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appear.

12. Upon, or at any time after the filing of a bill to foreclose this
rtgage, the court in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made without notige, without regard to the
solvency or insolvency of Mcrtgagor at the tice of application for such receiver
arnd without regard to the then vaiue of the rremises or whether the same shall
be then occupied as ’ kRomestead or not during the pendency of such foreclosure
suit and the Mortgagee may be appointed a2s such receiver. The court from time
o time may authorize the receiver te apply tha net income in his hands in
payment in whole or in part of: (i) the indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, special assessment or other lien
which may be or hecome superior to the lien hereof or of such decres, praovided
such appiication is made prior tc foreclosure sale; (2) the deficiency in case
of 2 sale’and deficiency.

13./ No acticn for the enforcemert of the lien or of any provision hexeof
shall be sudj:ct to any defense which would not be good and available to the
party interposirg same in zn acticn at law upen the Kote hereby secured.

14. Morioagre shatl have the right te inspect the premigss ar all
reasonable times and access thereto shall be permitted for that purpose.

15. as further sermrity for payment of the indebtedness and performance
of the obligaticns, covenants, and acreements secured hereby, the Mortgagor
hersby assigns to the Mortganee all leases already in exigtence and to be created
in the future, together with al) rents to become due and under existing or future
leagesg. This assignment, howarer, shall be cperative only in the event of the
ccurrence of a default herewrder, or under the Hote ¢r other instrument
collateral hereto; and in any surs case the Mortgagor nereby cunfers on the
Mortgagee the exclusive power, to be used or not be used in its sole discreticn,
to act as agent, or to appeint a third persen to act as agent for the Mortgager,
with power to i1ake possession of, and collect all rents arising from, the
remises and apply such rerts, at the optica »f the Mortgagee, to the pavment of
the mortgage debt, raxes, costs of maintenmarcy, repairs, expenses incident to
managing, and other expenses, in suvch crder ol Lriority as the Mortgagee may in
1ts sole discretion deternine, and to turn any kalance remaining over to the
Mortgagor; but such collecticn of rents shall oot cpezate in any affirmance of
the tenant or lease in the event the Mortgagor‘s ticle ro the Premises should be
acquired by the Mortgagee. Ths Mortgagee shall be lJi'&le to account only for
rents and profits actually received by the Mortgagee. .1lp'exercising any of the
powers contained in this section, the Mortgagee may also tn<s possession of, and
for these purposes use, any and all perscnal property contuinzd in the Premises
and used by the Mortgagor on the vental or leasing therecf ol any part thersof.

i6. 1Ia case the premigeg, or any part ther=of, shall be uaker by eninent
domain or condemnaticn, the Mcrtgagee is hereby empowered to collecc and receive
all compensation which may bs paid for any preoperty taken or for darages to any
property not taken and all compensatien so received shall be forthwith applied
y the Mortgagee as it may elect, to the immediate reducticn of the indebtedness
secured hereby, or to the repair and zestoraticn of any property so damaged,
provided that any excess cver the amount of the indebtedness shall be delivered
to the Mortgagers or their assicree.

17. Mortgagee has no duty to examine the title, location, existende, or
condition of the premises, nor shall Mortgagee be otligated to record this
Mortgage or to exercise any power herein given unless expressly obligated by the
terms hereof, nor be liable for any acts or cmissions hereunder, and it may

ire indemnitiea\i?tisfactory to it before exercising any power herein given.

ru‘ initials Q«___’, /__initials
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. 18, Hortgagee shall release this Mortgage and the lien therecf by prover
instrument upen presentatizn of satisfactory evidence that all indebtedness
secured by this Mortgage has been fully paid.

19, This Mortgage and all provisions hereof, shall extend to and be
binding upon Mortgagor and all persons claiming under or through Merteagor, and
the word "Mortgagor* when used herein shall include all such persons and all
persons liable for the paymant of the indebtedness or any part thereof, whether
or not such persongs shall fave executed the Note or this Mortgage. The use of
any gender applies to all genders. If more than one party is named as Mortgagor,
tha cbligetion hereunder of each such party is joint and several. Mortgagee may
assign all or any portion of its rights and interests under this Mortgage without
the congenkt of the Moztgasgor.

20. 7o the event of the passage after the date of this Mortgage of any
law chapging ia any way the laws now in force for the taxation of mortgages, or
debts secursd-chereby, or the manner of operation of such taxes, so as to affect
the interest ¢t F=rk, then and in such event Mertgager shall pay the full amount
of such taxes.

21. To the fulliest extent permitted by law, Mortgagor shall not and will
not at any time apply for-¢r in any manner attempt to claim or avail itself of
any nomestead, appraiseserc; valuation, or any sc-called "moratorium laws," now
existing or hereafter enacced..in order to prevent or hinder the enforcement ox
foreclosure of this Mortgage, bu: hereby waivas the benefit of such laws. T» the
fullest extent permitted by law,, Mortgagor, for itself and all who may claim
through or under it, waives any-o¢=d all right to have the preoperty and estates
comprising the pramizes marshalled uvpon any foreclosure of the lien hereof and
agrees that any fourt having jurisdiction to foreclose such lien may order the
premises s50ld as an entirety.

22. This =zartgage shall be geovernes by and interpreted according te the
laws of the State of Illincis. In the evelt auy provisicn of the Mortgage, or
the Kote, <onflict with said law, such conili-~ct shall not affect any other
provision of the Mortgage or the Note which can ke given effect without reference
to the conflict. In this regard, the provisiens of the Mortgage and the Note
shall be deewmed severable.

23. Any notice, demand, request or other commuldcations desired to be
given or required pursuant to the terms hereof shall be i1 vritirng and shall be
deemed given when pergonaZly serviced or on the second’ (2nd) day following
deposit of the same in the United States Mail via registered ¢z certified mail,
retuyn receipt requested, pcstage prepaid, addressed to the Mortgagor at the
address set forth below or to the Mortgagee in the Bank’s main offic: or to such
nther address as either the Mortgagor or the Mortgagee notifies tiie chher parcy

2

in writing.

24, The rights and remedies of Mortgagee under this Mortgage &re
cumulative and ara not in lieu of, but ave in addition tc any other rights cr
remedies which Mortgagee shall have under the Note or any cther instruzent
constituting security for the Note, or at law or in eguity.

25. This Mortgage shall not be amended, modifiec or changed nor shail any
wrivor of any provision hersof be effective as against Hortgagee, except only by
an instrument in writing and signed by the party against whom enforcement of any
T?ﬁwer, amepidmer:t, chang=, modification or discharge is sought.

, \
initials A/ inivials
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] 26. Mortgagor, at its expense, will execute, acknowledge and deliver such
insrruments and taxe such actions as Mortgagee from time to time may raasonably
request to carry out the intent ané purpcse of this Mortgage.

IN WITNBSS WHEBREOF, the Mortgagor has caused these presents to be signed
the day apnd year first above written.

310
k‘ b~
oy
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Exle WilliamsSa is szgmng tois document for the purpese of Releasing Homestead
Rights.

4

Lty S""

-~

STATE OF ILLINOIS)
} Bs:

COUNTY OF COOK )
I, the undersiyned, 2 Notary Public in and for
the County and State afaresaid CO HEREBY CERTIFY that Julie G. Will iamson,

married tae Lyle williemson, ahi¥ L&A/ [, are re*sonally Xnown to me o
be the game parsons whose names are subscribed to the foregecing instrument

E-E-

appeared before me this day in person and acknowledged tliat they signed and
delivered the gaid instrument as their own free and voluntiry act for the uses
and purposes therein set forch.

-7y —
Given under my hand and official seal, thils gqggék;,day of

ﬁM , 1932

OFFICIAL sa\u
rary Public

JANICE M, FRANKLIN

g Notary pobrie State of illingis
My Commissicn Expires 228763

-_\M‘ a- !1
"n li n
THIS INSTRUMENT PREPARED BY AND DELIVER '10:
Carolyn S. 8ime, Asst. Vice Prasident e ke
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE

£47 W. Devon Avenue,
Park Ridge Illinois 50068
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this ~ 24th dayof  March 1992 .
and 15 incorpentied into and shail be dezmed 10 amend and supplement the Mongage. Deed of Trust or Secvrity Desd (the
“Security fastrument”) of the same date given by the undersigned (the “Bomowsr™) 1o secure Borrowers Note 1o

First Srate Bank & Trust Co. of Park Ridge - .
(the "Lender”)

of the same dzte and covering the Property described int the Security [rstrument and located at:
1553 No. Astor Street, Unit 3-W, Chicago, IL 60610

[Property Address)
The Properiy includes a unit in. together with an undivided interest in the common slements of, a condominium pmiject
knownas: . 355 Astor Condominium
[?i2me of Condorinium Project]

{the “Condominium Praiect™). If the owners association or other entity which xts for the Condominium Project {the
“Gwners Asseciation ) olils title to preperty for the benefit or use of its members or sharcholderss. the Property also includes
Barrower’s interest in the Qymers Association and the uses. proceeds aind bencfits of Borrower's interest.

CONDOMINIUM COVZNANTS. In addition to the covenants and 2gresments mzde in the Security [nstument.
Bormower and Lender further coy2i2ict and agree as follows:

A. Condominium Oblfgaions — Borower shall perform all of Borrowers obligations under the Condominium
Project’s Constituent Documents, The "Ceastituent Documents”™ are the: (i) Declaration or any other document which creates
the Condominium Project: (it} bv-laws: (ii}) code of reguiations: and {iv} other equivalent documents. Bomower shall
prompuy pay, when due. all dees and asseseznznis imposad pursuant 1o the Constiment Documens.

B. Hazard Insurance. So fong as ths Cviters Association maintains, with a geserlly sccepted insurance caier. 2
“master” or “blant=t” policy on the Condontizisn Froject which is sausfactory to Lender and which provides insurance
coverage in ihe amounts, for the periods. and against Jic hazards Lender requires, including fire 2nd nazards included within
the term “zxtended coverzge,” then: )

(i} Lender waives the 2revizion in Uniforin Cuvenant 2 for the monthly pavment to Lender of one-twelfth of the
vearlv premium instaliments for hazard insurance on the Progeny: and

(i7) Boryower’s obligation under Uniform Coveran' 5 to maintain hazard insurance coverage on the Property is
deemed satisfied o the extent that the reguired coverage is providid by the Owners Association policy.

Borrower shall give Lender prompt notice of amy lapse in mauired hazard insurance coverage.

In the event ofg a distribution of hazard insurnce procesdr it licu of resioration or repair following a loss io the
Property. whether to the unit or io common slements. any proceeds parable o Borrower are hereby assigned and shail be

id 1o Lender for application 0 the sums secured by the Security Instrument ith any excess paid io Bomower.

C. Public Liabilily Insurance. Berrower shall take such actions 4snay be reasonable 1o insure that the Owmers
Association mainiains 2 public liabiiity insurance policy acceptable in form, morat, and extent of coverage 10 Lemdes.

D. Condemnation. The procesds of any award or clatm for damages. direr? or consequential. payable to Bowoswer in

“connection with any condemnation or ather taking of 21 or anv pan of the Properiv. whether of the unit of of the common

elements, or for any conveyance in liev of condemnation. are hereby assigned and «hali be paid 1o Lender. Such proceeds
shall be annpi;cdgy wger 1 the sums secured by the Security Instument as provided 1 Urijenm Covenan 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 12 Lende: amr, with Lenders prior writien
conesst, chner partition or subdivide the Property or consant [o: L Ny

{i) e abandonment or termination of e Condominium Projecl. except for Zoradonment or teymination
required by law in the case of substential deswruciion by fire or other casuaity or in the case of 3 tiking by cordemnation or
sminent Somain: .
Lond (i) any amendment o zny provision of the Constituent Documents if the provision is for tite express benefit of
er

(ii) termination of professional managemsnt and assumption of self-management of the Owners Assocjation: or
(iv) any action which would have the effect of rendering the public Habiiity insurance coverage maintained 33
the Orwners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lander may gay th
Any amounts disbursed by Lender under tius paragraph F shall become addinonal debr of Bormower secured by the Securi

Instrament. Unless Bormower and Lender agree to other terms of payment, the, magl:rsha:ﬂ-kaq;ucmst from the date
disbursement at the Note rate and shall be pavable. with interest. upon noticefrom Len .i-dm Borrower requesting pavment. s

BY SIGHING BELOW. Bosrowsr aczapis and agrees to the terms in this Condominium Rider. 5

ain
Z[c z{&/MHA-—J—— (Seal)
. C ~ -~ -Borgwes

L
I

slie G. Williamson

MULTISTATE CONDOMINIUM RIDER .- Single Family - Fannie MaoFreddie Mac UNTFORM INSTRUMENT Form 314D 390




UNOFFICIAL COPY =

92223218




