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2TCORD AND RETURK 70:

FIRST FEDERAL BANK

A FEDERAL SAYINGS BAHK

5224 5. EAST STREET, SUITE 1,
INDIANAPOLLS, 14 46227

- ~L.
\g) 92223323
' {Fpace Above This Line For Recordiag Data)
MORTGAGE

THIS MORTGAGE ¢ "Security Insirument”) is given on January 27, 1992
The montgagoris  DAV.D) 8. HEARNS AND MARILYN E. HEARNS, HUSBAND AND WIFE

("Borrower”). This Security Insirument is given to
AKL2JCAN HOME FIRANCE, /1MC. .
which iz organized and existing under thelaws of THE STATE OF ILLINOIS . and whote sddross is

1252 WEST NORTHREST HiRWWAY, SULTE 700, PALATINE, ILLINOIS 50057

{"Lender™). Borrower owes Lender the principal sum of
Fiftry-Eight Thousand Five Hundrad 4asd NOf100 =--emcecocmcmm e cc e mcc ;e mcmmeea
Doalls (U8, 3 58,500.00 ). This debr i evidenced by Bormower's note dated the same date as this Secunity
{astrument {"Note™). which provides for menthly payrieniswith the full debt, if noi paid earfer. due and payable on
Februsry 1, 2022 . This Secunty Iistruinemt sevures to Lender: {2) the repavmient of the dede
evidencsy by the Nele, with interest, and all rznewals. extensiods 2nd modifications of the Nuie: (b the pavment of all othes
suis, with interesl. acranced wider paragrapk 7 to protect the seceivaof this Security Instrument: and (c) the performance of
Borrower envenants and agreements under this Sccurity Instrumentaned the Note. For this purpose. Borrower docs Hereby
morigage, graat and convey to Lenpder the follawing described pooperty Ticzed in

cook County. Hlinois:

LOT 424 IN WOOOGATE GREEN, UNIT HO. 3, ESING & SUSDIVIZION OF PART OF THT
NORTHEAST QUARTER QF SCCTION 17 AND FART OF THE EAST HALF CF THE NORTHNWEST QUARICR
9F SAID SECTION 17, TOWNSHIF 3¢ NORTH, RAWGE 13, EAST OF THE THIRD PRINCIPAL
RERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDEC OLTCBER 15, 1972, AS DOCUMENT
NUMBER 2208359%, IN COOK COUNTY, ILLINOGIS.

PERMANENT NUMBER: 3:=17-205-01"
ERMANENT INDEX NUMBER: 3°=17-205-01 ,5;2;3:3:3;2‘5

b—rc_ T§5 S

. DEPT-01 RECOROING : §23.00

) 3677 03/02/92 4:05:00
. 33 EE %—PR2—-2023323
. COBK LDENTY REIDSDER

o
M;Z‘,ﬂ i"‘y
which has the address of H Saurﬁmﬁﬁﬁ W MATTESON

et Py /g =3

. s 3 -
Minais "9‘_‘_4', {"Property Address™):
- [Zip Code]
TLLINOIS. Singiz Famity - Fannic MaoFreddie Mac UNIFORM INSTRUMENT Form M1 990 ipzee ] of b prpesi
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applicable 'z may specify for reinstatereat} before sale of the Property pursuant io any power of sale contained in this
Security Instrument: or {bj entry of a judgment enforcing this Secunity Instrunicnt. Those conditions are that Borrower: (2)
pevs Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occumad: (b) cures any defauli of any other covenants of agreemenis: (¢) pays all expenses incurred in enforcing this Secunty
Instrumeat. including, but not limited 0. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Securisy Instrument, Lender's rights in the Froperty and Borrower’s obligatior: to pay the
sums secured by this Security Instrument shall continue unchanged. Lipon reinsiaiement by Borrower, this Secunty
Instrurment and the obligations secured hereby shall remain fuily cffective as if ro acceleration had occurred. However. this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note ttogether with this Secunity
Instrument) may be sold one or more times withoul prier notice o Bomrewer. A sale may resul in a change in the entily
(known as the “Loan Service: ™) that collects monthly payments due under the Nete and this Sccunity Instrument. There zlso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writren netice of the change in accoridance with paragraph 14 above and applicable law. The notice
will state the name and adidress of the new Loan Servicer and the address 1o which pavments should be made. The notice will
also confain any eder information required by appiicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, of release of any
{{azardous Substances-an or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Propenty that is in viclarion of any Environmental Law, The preceding two sentences shall not apply to the presence. use. or
storage on the Property.Gf s.pall quantities of Hazardous Substunces that are generally recognized to be appropriate to normal
residential uses and to main enupce of the Propeny.

Borrower shall promptly giv2 Lender written notice of any investigation. claim. demand. lawsuit or viher action by any
zovernmental or regulatory agercy o private party involving the Property and any Hazardous Substance or Environmental
Law of which Brower has actual nawledge. It Borrower leams. or is noiified by any governmental of regulatory
autherity. that any removai or other omidision of any Hazardous Substance affecting the Propernty is necessary. domower
shall promptly tzke all necessary remedial actiens in accordance with Environmenta! Law.

As used in this paragragh 20, "Hazardo s Substances™ aic those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substanc:s:) gasoline. kerosene. other flammable or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvents. mateii<is containing asbestos or formaldehyde. and radioactive matenials. As
used in this paragraph 20, "Environmental Law™ mearisdederal lans and laws of the jurisdiction where the Property is locaied
that relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lencer further covenant and agree as follows;

1. Acceleration; Remedies. Lender shall give noiice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Securily Instruirent (but not prior to acceleration under paragraph 17
uniess zpplicable Iaw provides otherwise). The notice shall speciry.-{a) the default: {b) the action required to cure the
default; (c} a date, not fess than 38 days from the date the riofice *s <iven to Borrower. by which the default must be
cured: and (d) that failure to cure the defutlt on or before the date Spr.cified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiviai procseding and sale of the Property. The notice

shall further inform Borrewer of the right to reinstate afler acceleration and the right (o assert in k2 foreclosure
groceedin the non-existence of a default or any other defense of Borrower ts-acceleration and foreclusure. 1f the
default is not cured on or befure the date specified in the notice, Lender at its omizn may require immediate payment
in tull of all sums sccired by this Security Instrument withoui further demans 2nd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuived in pursuing the remedies
nryrided in this paragraph 23, including. but not Jimited to. rzasonable atiorneys’ fees an.d costs of title evidence.

23, Release. Unon payment of all sums secured by this Security Instrument, Lende! shoil release this Seconty
Instrument without charge to Borrower. Rerrower shall pay asy necordation costs.

23, Waiver of Homestead. Borrower waives all nght of homesicad exemption in the Propenty.

. N
béﬂ/{f/ \M/&"}
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pereds that Lender requires. The insemnee carmier providing i msrance shall he chosen h\ Bl‘ﬁlh\"! subject 1o Lenders
approvai which shail not be unreasonably withheld. I Barnower fails 1o muiniain coverage descibed above. Lender may. at
Lenders option. obtain -.'m'cm._«: o protect Lerder™ rights in the Propeny in accoriance wil paragraph 7.

All insurance policies aid renewals shali be .uuplabk w Leader and shall include & sandand mongage dase. Lender
shatl have the righi to hold the policies and rerewals. If Lender teguires. Borower <kail promptly give do Lender ali n\u;«\
of paid premiums and renewal notices.  {n the event of low, Bomvuer <hall give prempi notice o i tnsurance camier and
Lender. Lender may muke proot of loss if not made promipiy b Horrower

Unicss Lender and Borrower otherwise agree in writing, isurenice provecds shail be applicd to restoration or repair of
the Property damased. if the revieration or lnmir i« ceonomicaiy feasible and Lenders securiny is not lesened. If i
resiofalivn or fepair 15 nol econvisicatly feasible or Lender secunty would be iswsened. the insurance proceeds <hall be
applivd to the junis secured by thiy SLamf\' [nstrumment, wheitar o noi then due. with any ewess paid io Bereaer. 1f
Borrower abandons the Property. or dues not answer within 20 days 3 notice from Lender that the insurance carrier bas
cffered o sertie a claim, then Lender may ¢oliect the insangice proveeds. Lender may use the provecds 10 repais of restore
the Properiy of o par sunies secured by this Security Instrument. wheiher of not then due. The 30-day period will begin when
ihe natiee 1s g@ven,

Uitless Lepiter and Borrower athiersise agrue 1 Wiiing. ans sppdicanon of procecds to prnapal shall not evtend of
pustponte the due darc.of the monihily payments referred o in paragrephs §and 2 or change the smount of the paymenis. If
under paragraph 21 i Property is acquined by Lender, Bermoners nahi to any insurance policies and proceeds respling
from damage {0 the Fopdniy prior to the acquisition shall pass to Lender 1o the exgent of the sums secured by this Secumy
Instrument vnmcdla.u, priolie the acyuisilion.

6. Occupancy. Preservadion. Maintenance and Protection of the Properiy: Berrowers Loan \pplimiion:
Leasehnlds. Bormm.r shail ocoupy, estublisa, and use ihe Property a Borrowers principal residence within sivy day= after
the executivn of this Seeunity Inatiuinent and shall continue 10 svcupy the Property as Borrewer ™ principal residence for a1
fvast one year after the date ot ocpupaney. unfess Lendes athernine agrees in wniing, which consent <hall nat ke

nn.nmmb!;- withiield, or anfess enlenuaping circumstances enist whizh are h: ond Borrowers control. Bommower <half nat
destrov, damage or inpair the -Propeniy. aliowne Propesty 1o deteriorate, of commit sisie on the Propenty. Borrower shall
be i detanls i any forfeiune sction or paocesding. whether onvil o criminal. is begun that in Lenders good faith judgment
couli resli in forieiture of the Property o olieraise matens™y wpair the hien created by this Security Invmument or
Lenider’s secunity interest, Bormywer may cure such 4 de f2eft end reingaie. as provided in paragraph §8. by causing the aclion
or proceediag (o de dismizsed with a mhnl. that, in Ledicr s good {aith determunaiion. preciudes forfzitute of the Bomower
interest 1 the Property of cther material impaimient of the fien created by this Sceenty Invrument or Lenders security
imeresi. Bowrower shall also &e in defavlt if Borower, dunng the foan application provess. gave maenizlly fabe or
iaccurate information or staicments to Lender (or failed to provide Lender with any material information) in connection with
the ioan evidenced by the Nuote. including, but noi limied o, Gepiesentations conceming Bomomers occupancy of the
Property as a pnm:pa] residence. if this ‘Suunl\ Instrument i 6 2 liashold, Borrowes shall comply with all the provisioas
of the lease. If Borrower acguires fee titie 1o the Propetty. the leasehold zidithe fee mike shall not merge unless Lender agrees
10 the marger in writiug.

7. Protection of Lender's Rights in the Properts. I Bommower fays o) performt the covenants and agneements
contained in this Sccurity Instrument. or there iy & legal proceeding that muysizaificanty affect Lenders nghts in the
Froperty (such w a proceeding in bankrupicy, probate, for condenmation or forfeitre.or w enforce fass ar regulations), ihen
Lender mav do and pay for whatever is necessary Lo prolect ihie value of the Propeiy and fender’ rights in the Prapeny.
Lenders actions may mclude paving any sums secured by a lien which has prierily over Bits Security Instrument, appeanng
in court, paying reascrueble attomeys’ fees and entering om the Propeny o ke repairs. Aliacugh Lender miay take aciien
under this parazaraph 7. Leader docs not kave 1o do so.

Any amounts disbursed by Lender vader this paragraph 7 shall become additional debt o Bemower secured by this
Securizy Instrumens. Unless Bomower and Lender syree 10 otier ienms of pavment. these amonnts natl toar inerest from the
date of dishursement at 1he Note raic and shafl be pa;..m!c. with interest, upan notice from Lender 1 Poroser requasting
payimnent.

3. Aiortgage Insurance. If Lender required morgese invuranee as 4 condition of making the loan secured by this
Security Instrument. Bormwer siall yayv ae premiums required 1o mainiain ihie mongage tnsurmce in offect. 1f, for any
reason, the mongage isurance coverage reguieed by Luu.r Lipses or ceases o be in effect. Barrower shai) pay the
premiuns n:qu.d 0 oblain coverage >l.b<.mnt:.ﬂi} eqguivalent o e mongage insumnce previousty in effect, a1 a (osi
~substannially cquivak'nz to the cost 10 Borower of the mon-__‘:lgc [GRTAT N pn:\,uus}) in effect, feom an aliernzte mongage
insurer approved by Lender, I substaniiaiy cqui\'alcn: MErgage insurange coverags is not avinlable, Borroveer shall pay ta
Lender each month © sum <qual to eac-twelfth of the yearly wmongage insurance promium being naid by Borrower when the
insuranzs coveragy lapsed of ceased (o be meffecr. Lender will accept. use and reiain these payments as a Joss sesenve in heu
of morgage insurance.  Loss rescrve pavments may oo longer be reguired. at the option of Lender. if morigage insurmce
coverage (in the amount and for the period that Lender requires} prov idzd by an insurer approved by Lender agam becomes
available and is obtained. Borrower shatl pay the premiums required to maintain mengage insurance in effect, or o provide a
toss reserve, until thre requirement for morigage insurance eads in accordunce with apy wntien agreement between Burmu.c.'
and Lendes or applicabie Taw.

9. Inspection. Leader or its ageni may nuke reasonable entries ypon and inspextions of the Propeny.
give Berrower notice at the tinie of or prier lo an inspection speciiying reasonable cause for the inspection.

18. Condemnation. The proceeds »f any award or chaim for domages, direct or consequential, in connwction with any

Lender shall
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