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any ceademnation of other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assignad and shall be paid to Lender.

In the event of a wial taking of the Property, the proceeds shall be applied to the sums socured by this Security
Tastrumest, whether or not then duc, with any excess paid to Boirewer. In the event of a partial taking of the Propenty in
which the fair marke: value of ti:» Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instument immediately before the taking, unkess Borrower and Lender otherwise agres in wriiing,
the sums secured by s Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fractin: {a) the total 2mount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the
Property in which the fair markes value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
O&Tﬁise provides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the sums
are due.

If the Preperty is abandoned by Borrower, or ii, afizr notice by Lender io Bosrower that the condemnor offers o make
an award or settle s claim for damages, Bormower {ails W respond to Lender within 30 days afier the date the nobice is given,
Lender is authrized 1o colicet and apply the proceeds, 3t iis option, cither 10 restoration or repair of the Preperty o 1o Bie
sums secured by thi Security Instrument, whethzr or not then duc.

Uniess Lender 7. Bommower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the doe dateof di> monibly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Rivased; Forbearance By Lender Not a Waiver, Exinsion of the tme for payment of
modifiation of amortizaticr 07 the sums secured by this Sccurity [nstrument granted by Lender io any successor in interest
of Borrower shall not cperate 15 release the liability of the onginal Borrower or Borrower's successors in interest Lender
shall not be required to commer < proceedings against any successor in interest or reluse W extend time for payment or
otherwise medify amenzzaticn of e sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succeseors in interest Any forbearance by FLeader in exercising any right or remedy shall
noe be a waiver of or preclude the exercise o7 any right or remedy.

2. Specessors and Assigns Bound; Joint and Several Lizbility: Co-signers. The covenanis and agreenents of this
Security instrument shall bind and benefit the cuee<sors and assipns of Lender and Bomewer, sudjct to the provisions of
paragraph 17. Borrowes’s covenants and agreemeats shall be joint and scveral. Any Bormower who co-signs this Security
instrument but Sos not execute the Note: {3) is co-sigr ing this Sccurity Instrument orly 1 mongage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity [nstrement; (b) is not pereonally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrecs tat 1 2nder and any other Borrower may agree 1o exiend, modify,
forbear or make any accemmodations with regard 1o the (mie of this Security Instrumenc or the Note without that
Borrowes's consent.

13. Loan Charges, If the loan sccured by this Security Insuurent is subject 10 a law which sets maximom loan
charges, and thal faw is finally interpreted so that the interest or other kan charges collected or tp be collecied in connecbon
with the loan exceed the permitied Gmits, then: {3) any such loan charge<iail be redeced by the amount nacessary © reduce
the charge to the permiued fimit; and (b) any sums already collecied from Bo rower which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the priicival owed under the Noie or by making
a d'rect payment to Bormwer. i a refund reduces principal, the reduction will be Uzwad as a partial prepayment without any
prenayinent charge under the Note.

14. Notices. A= potice o Botrower provided for tn this Security Instrument shill pe given by delivering it of by
mailing it by first chuss mail unless applicable iaw requires use of another method. Th nvisce shall be dirscied o e
‘Property Address or any other address Borower designaes by notice io Lender. Any notice 73 tender shall be given by
first class mail 10 Lendzr's address stated herein or any vther address Lender designates by rotice %0 Somower, Any notes
pravided for in this Security Instrument shall be deemed to have been given to Bormower o Lender &hcn given as provided
in this paragreph.

15. Governing Law; Severability. Tnis Security Instrument shall be govemed by federal law wil the law of the
jurisdicticn in which the Property s locsted. In the event that any provision or clagse of this Security Instraent or the Noie
conflicts with applicabls taw, such confiici shall not affect othar provisions of this Security Instrument or the Notz sthich
can be given effect without Si¢ conflicting provision. Tc this end the provisions of this Security instrument and the Note are
declared to be severable,

16. Borvower’s Copy. Borower shali be given one corformzd copy of the Note and of this Securty Instrument

17. Transfer of the Prperty or a Beneficial Interest in Borrower.  If all or any part of the Propery or any interest
in it is sold or wransferred {or if 2 beneficial interes! in Borrower is sold or transferred and Bosrower is not a nansral persen)
without Lender's prior written consent, Lender may. at its opiion, require immedizte payment in full of all sums socared by
this Security Insoument. However, this option shail not be exercised by Lender if exercise is prohibried by federal law as of
the date of this Security instrutpent.

If Lender cxercises this option, Lender shail give Bormower sotice of acceleration. The notice shall peovide a period of
not less than 30 days from the date the notice is delivered or mailed within which Bofrower must pay all sums sscured by
this Szcurity Insgument. If Borrower fails to pay these sums prior 1o the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Bomower.

18. Borrower’s Right to Reinstate.  If Bomower meets corain conditions, Bomower shall have the nght o have
enforcement of this Security instrument discontinued at any time prior 1o the carlier of: {3) 5 days {or such other peniod as
1TEM 18784 {3100} Form 3014 990 {page ¥ of 6 papes)
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