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~ MORTGAGE 010068968
™~ THIS MORTGAG— is mado this BRD day ot MARCH i ,—13892 , hetween the Mortgagor,

b

(\_H
-

fherpoin *Borrower”], and the Mérigagua," CITIBANK, FEDERAL SAVINGS BANK a corporation organized and existing under
the favws of the United States, whose address is 1__SOUTH DEARBORN

() _CEICAGO, TLLINOIS . 60603 - therein “Lender™.

) .. . i . .

/.! ‘ WHEREAS. - Borrowar is indsbtad to Lander in the principal sumof US. S 16,000,000 , which
indebtadnass is evidencad by Borrower’s note sated . MARCH 3, 1392 andextenzians and renswals

f’ thersof tharein Sint=<, providing for manthly installments of principal angd interest, with the balance of indebtadness, if
not sooner paid, due and payable on APRIL 1, 2002 :

N TO SECURE ic tinder the repaymant of the indebtednsass evidencad by the Note, with interest thereon; the payment of
~. ail other sums, witt. intarest therson, advanced in accordance herewith to protect the security of this Mortgage; and the
!"'ﬂ performance of the cov.nants and agreaments of Borrower herein contained, Borrower does hereby mortgage. grant and
‘,:‘ canvey to Lendur the fo! owing dascribsd property located in the County of — COOX , State
V1 of Ninois:

LOT 7 IN BLOCK 1 -1 BEVERLY VIE’W, BEING A SUBDIVISION OF
PART OF LOT 13 IN BUNTER'3 SUBDIVISICON OF THE NORTHWEST 1/4
OF SECTION 31, TOWKSASIP 38 NORTH, RANGE 14 BAST OF THE THIRD.
DRINCIPAT. MERTDIAN, IN JOOK COUNTY, ILLINGCIS.

Z,~709

. DEPT-0! RECORDING S27.G0
. Ti88E%  TRAH. ZUS8 04/02/92 14:33:50
} . IRIZ P E H—-PR2-22FFTSH3
o . CO0¥ SOHMTY MECORDER ,
- 2223363
£
REREXRY RXIXRX ROBERT RAYBORD -
**m}’m IS EXBECUTING THIS MORTGAGE SOLELY (FOR THE PURPOSE
OF wWalvING ANY AND ALL MARI"‘% AND HOMESTEAD RIGHTS //I -
20-32-1313-008 .o /
which has the address oF MQ:"CAEC ! /] f .
{Cioy?
iy e
lﬂmcls__ﬁ_%s_g_____.. Q:erein "Proparty Addrass™); ﬁ& i et
(21 Coce) L/ N v
P
Ry
TOGETESR with afl the improvements now or hereafter erected on the property, and al” Caiemesnts, rights, ;:"5-
appurtanances azd rants all of which shall be deemed to be and remain 3 part of the groparty coverad % ihis Mortgage: >
and al} of the foregoing, together with said proparty (or the leasehold estate if ‘this Morigage is on =..easchold) are <
trerainafter referrad to ac the “Property.” [

Borrower covenants that Borrower is lawfully seisad of the cstate hereby convayed and has the right ts mertgage, grant
and convey the Property, and that the Property is unencumbersd, except for encumbrances of reccrd Borrower covenants
that S8csrowar warrants and w1t dafend genorally tie lille to the Property against ail claims and demands. subject to
encumbrances of record. o

’wm;covzm] Borrower 3nd Lender covenant and agree 25 follows:

| 1.7 PAYMENT OF PRINCIPAL AND INTEREST. | Borrower shall proemptly pay when due the principal and interest
lndebtadne~- ieiaenced by tha Note and lata charges as provided in the Note.

{ 2. 'FUNDS FOR TAXES AND iNbURANC‘E.] Sublect to applicabie law or a written waiver by Lender, Sorrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2
surn (herein “Funds” equal to onz-twelfth of the yearly tases and assessments fincluding condominium and planned unit
davelopmeant assessments, if anyl which may attain priority over this Mortgage and ground rents on the Property, if any,
plur one—twalfth of yearly premium installments for hazard insurance. plus one—twelith of vearly premium installments
tor mortgage insurance, i any, all as reasanably ectimated initially and from time fo time by Lender on the Zasis of
assessments and bllls and reasunabiz sstimates thareaf. Borrower shall nct be obligatzd to make such payments of Funds
to Lenasr {o the sxtant that Borrowsr makes such payments fo the holder of a prior mortgage or deed of trust if suck
holder is an’institutional lender.
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