-

UNOFFICIAL COPY

92223381

GEPT-U! RECOGROING s
. THE8ER TRaN 3028 U4/02/97 1485030
. 43I E w#»--P2—2233E1

' " . {00% {DURTY RECORDER
x\ 42223381
1 {Spacs Abova Thiz Uine Fer Recordisg Dataj

i Y MORTGAGE
) “ THIS MORTGA B (“*Security Insteument™ is given on —...coooo. MBICRL. G .
3 19 G2 .... . The mortpago 1§ ...........RObETT. B58pasaari,. a.BachelQr ...
\ .................................................... (“*Borrower ). This Security Instrument is given to Affiliated.Bark..
N wd.Shate Banking AsSiCstial. . which is organized and existing
N\ ander the laws of ...the . State of T13in0is................. . and whose address is .....3044_Rose Street |
N ]~ o Franklin. Paric,. L. BOT 30 o e frbereieeieraesanzeeesiaeenesea }“Lcndci“).
' Borrower owes Leader the principal sam of ... S6VERty, Ors. Tnousard. Five Hurdred and 00/109.-o-.
\‘, ..... = mEEn oo = Dollars (U.S. $.71.300.00 ... ). This debt is evidenced by Borrower’s note
\ dated the same date as this Security Instrument / “Yote™). which provides for monthly paymeats. with the full debt. & not
) ’\U paid earlier, due and payable Gn ............. Apral 0l 2007 . This Security Instrument

secures to Lender: {2) the repayment of the debt s nced by the Note. with interest. and ali renewals, extensions and
‘1 modifications cf the Note: (b) the payment of all other sums. »+ith intesest. advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Bor.ower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to Lender the following described prop-
erty located in ..o (/e '« - G S PPRPSTIO County. Hllinois:

THE FOLLOWING CRIBED REAL ESTATE:

PARY OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIUN 7, TOWISHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN-Q0OK COUNTY,
ILLINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECTARATION OF
OONDOMINIOM RECORDED AS DOCIMENT NO. 27412916 AND AMENCED FRIM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE oM

%\

\\) UNIT 4-3 IN QOVINGTON MANOR CONDCMINIUM AS DELINEATED ON A SURVEY GF
\
1

ELEMENTS IN COOK COUNTY, ILLINOIS. o
PN & 03-08-201-038-1019 ™
which has the address of ... 301, Covinaton Terrace ... eeremerenneinane o rereeaes] Buffalo Civve. ... .
{Serrer) e T\{

POIS vvnnnnn GODBY.................... {"Property Address™): W
(Ze Cokl G

@

Y

TGGETHER WITH all the improvements now or hereafter erected on the property. and ali casements, appurtcnances.
and fixtures now or hereafier 2 past of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sacurity Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Pregecty and that the Property is unencusmbesed, except for encumbrances of record. Borrower warrants
and will defend generaily the titie to ihe Property against all claims 2nd demands. subjest 10 any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines sniform covenants for national use and non-uniforin covenants with fimited
varistions 9y jurisdiction o constitute a uniform security instrument covering tzal property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secunty Instrunsil. the covenants and agreements of cach such rider shall be incorporated into and shalf arnend

and supplement the covenants and agresments of this Security Insirument as if the rider(s) were a pait of this Security Instrument.
{Check applizzbls box(es)}

D Adjustable Rate Rider E Condeminium Rider FJr-s Family Rider
D Gradusied Pavmen Rider D Planned Unit Developmen: Rider {7 Biweekly Pavment Rider
L) Balloon Rider {1 Rate Improvement Rider i Second Home Ridei

] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containad in this Security Instrument
ang in any tider(s) executed bv Borrower and recorded wit: 1.

Wimesses:

..................................................................................................................................... (Seal)
—Borrower
Social Security NURIBEI ..ot v
 [$paca Seimw This Line For Atinowieggment]
Mail to: Flarence Kaplan
Affiliinted Bark
8700 North Waukegan Road
Morton Grove, IL €0053
' &
- ) b ]
STATE OF ZZA«C?&.’(J .......... e‘:\,’
/7 - h } 58: &
COUNTY OF ...L. 004 ......... )

-

......................

Fobert Haspasaari . . . ... , persolially appeared

..........

before me and is (are) knowin or proved to me i0 be the person(s) who, being infor;nz;{ the contents of the foregoing

. . I - - .
instrument, have executed same, and acknowiedged said instrument to be. . 25 I Arer and voluntary aci
(his, her, sk

and deed and that . E}‘{f s -.execuzad caid instrument for the purposes and uses therein set forih,
e, she ey :

/
Witness my hand and officisl ceal :ms?)é/ . ) ﬂ;“/%/ /

My Commission Eapires:

<
~ OFFICIAL SEAL ~
KRISTINE K. FARRAHER
ROTARY PUBLIC, STATE OF LLIRDS

Y DOMMISSION EXSIRES 3432 . o
Thie it remistoet o e B0 for affitisted Brk R
“rn

. Form X4 £98 (poge 6 of 6 poges)
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person) without Lender’s prior writien consent. Lender may, at its option, require immediate payment in full of all sums
sexured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Szcurily Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period
of not fess than 30 days from the date the. notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrumem without further notice or demand on Borrower.

“18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right te have
enforcement af this Security Instrument discontinued 2t any time prior to the earlier of: {2) 5 days (or such other period
as applicablc law may specify for reinstatement) before sale of the Property pursuan! to any power of saie contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrewer:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note as if po aceeleration had
occurred: (b) cures any default of any other covenants or apreements: {c) pays all expenses incurred in enforcing this Security
Instrumeai. incluring. but not limited to. reasonable attorneys® fees; and (d) takes such action as Leader may reasonably
require 1o assur thel the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemert by Borrower. this Security In-
strument and the obl gations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right te reinstate shall {ot anply in the case of acceleration under paragraph 17.

19. Sale of Note; _ivurge of Loan Servicer. The Note or a partial interest in the Note (1opether with this Secunty
Insirument) may be so0ld ore or ‘nore times without prior notice to Borrower. A sale may result in a change in the catity
(known as the “'Loan Servicer ")/ that collects monthly payments due under the Note and this Security Instrument. There
also mayv be ore or more changes of iz Loan Servicer unrelated to a sale of the Note. 1f there is a <iange of the Loan
Serviczr, Borrower will be given wrnitzo wotice of the change in accordance with parsgraph. 14 above and applicable law.
The notice will state the name and address o7 0w new Loan Servicer and the address 1o which pavments should be made.
The notice will also contait any other infesmation required by applicable faw.

20. Hazardous Substances. Borrower caall not cause or permiz the presence, use, dispasal, storage, or release
of any Hazardous Substances on or in the Property. Foriower shail not do, nor allow anvone else to do. anvthing afiecting
the Propenty that is in violation of any Environmenta Law. The preceding 1two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazzidoys Substances that are generally recognized io be appropriate
to normal residential uses and to mainterance of the Propeny.

Borrower shall promptly give Lender written notice o asy investigation, claim. demand. lawsuit or other action by
any governmental or regulatory ageicy or private party invelving the Propeny and any Hazardous Substance or
Eavironmental Law of which Burrower has actual knowlzdge. If Boriower leas. or is notified by any governmestal or
regulatory authority, that any removal or other remediation of any Hazardors Substance affecting the Procenty s noctssary,
Burrower shall prompily take all necessary remedial actions in accordance via: Environmental Law.

As used in this parapraph 20, *“Hazardous Substances™ are those subsiancesdefined as toxic or hazardous substances
by Environmental Law and the fallowing substances: gasoline, kercsene, other flupraable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents. materials comaining asbestos or formialdlivde, and radioactive materials. As
used 10 this paragraph 26, “*Eavironmental Law'™ means federal laws and laws of the jurisdiciion where the Property is loacated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as {ollows:

21, Accelerstion; Remedies. Lender shall give notice 10 Borrower prior 1o acceleratioy £ *llnwmg Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicablz law provides otherwise). The notice shall specify: (a) the default; (b) the actionozgvired to cure the
defauli; (c} a date, not less than 30 days from the date the nolice is given to Borrower, by which fi:2 default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may resuliin acceleration
of the sums secured by this Security Instrument, foreclosure by jodicial proceeding and sele of the Property. The ootice
shall further inform Borrower of the right (o reinstate after acceleration and the right 'o assert in the Soreclpsure pro-
creding the non-existence of a default or any other defense of Borrower to acceleration and foreclosuve. If the default
is not cured on or before the date specified in the nolice, Lender at its option may require immediate paymieat in fuli
of all sums secured by this Security Instroment without further demand and may foreclose this Security laslrumenl
by judicial proceading. Lender shall be egtitled to collect ali expenses incorred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of al! sums secured by this Security instrumont, Lender shall release this Security
instrument without charge (0 Borrower. Boitower shall pay any recordation costs. .

23. Wajver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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THiSs CONDOMINIUM RIDER is made this 9ih day of Marc L1992,
and is incorporated into and shali be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

Affiliated Bark (the “Lender™)
of the sam= date and covesing the Property described in the Security Instrument and located at:

161 Covington Terrace g\é ffalgdr%‘rpve, IiL 60089
The Property includes a unit in, together with an undividad interest in the common elements of, 2 condominium project

known as:

Sovington Marar COrdominium [Name of Condominum Project)
(the “Coendominium Project™. I the owners asscciation or other entity which zcts for the Condomirium Project (ihe
“Owners Asscciation™) holds title to property for the benefit or use of its members or sharchoiders, the Property alss
includes Borrower's interest in the Ownets Association and the uses, proceeds and tenefits of Borrewer’s interest.

CONDOMINUM COVENANTS. In addition to thz covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomitius Tbligations. Borrower shall perform all of Borrower's cbligations under thé Condominium
Project’s Constitrent Documments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creztes the Corlom nivm Project; (ii) by-laws; (iii) code of regulaticns; and (3v) other equivalent documents. Botrower shall
promptly pay, whep/due, all dues and asscssments imposed pursuant 1o the Constituent Documenis.

B. Hszard Iisu-ance. So long as the Owners Association mainiains, with a generally accepted insurance cartier, a
“manter” or “blanket™ riiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouiic,/ s the periods, and against the hazards Lender requires, including fire and hazards included
within the term *“‘extended coverage,™ then:

(i} Lender waives 7ur provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments frr kazard insurance on the Property: and

(3:) Boriower's 6ibi;g_ztio~ under Uniform Covenanit 5 to maintain hazard insurance coverage ¢n the Propeny
is deemed satisfied 10 the extent thar 1lie £ seuired coverage is provided by the Cwners Association policy.

Borrower shall give Lendar promyt notice af any lupse in required hazard insurance coverage.

In the avent of a distribution of-Hazard [nsurance proceeds in lien of restoration oz repair following a loss to the
Pranciiy, whether to the 2nil or 1o commot rlemanis, asy proceeds payable (o Borrowsr are hereby assigned and shall bz
paid 10 I »=3¢; for apphcation to the sums securisd Ly the Security Instrument, with any excess paid to Borrower.

. Public Liahility Insurance. Borrower (ha'l rake such actions as may be rezsonable to insure that the Cwners
Association maintair s a public Hability insurance polir; accoptabile in form. emouni, and extent of coverage to Leader.

D. Cosdemnativn. The proceeds of sny award ur clzim for damages, direct or conseguential, payable to Borrower in
onnection with any condemnalion or other taking of all <r any part of the Property, whether of the unit or of the common
iemeats, of for any conveyance in licu of condemnation. aiediereby assigned and shall be paid to Lender. Such procesds
shali be applied by Lender tothe sams secured by the Sccunty indt-ument as provided in Uniform Covenan 9.

E. Lender's Prior Consent. Borrower skall noi, excepi afier notice 1o Lender and with Lender’s prior writien
concent, erther partition or subdivids the Property or consent o:

- (i} the abandonment or termination of the Condeminivin Project, except for abandonment or termination
required by law in the case of subsiantinl destructivn by fire or other sasiaiiy or in the case of a taking by condemnalion or

eminent domain;
(ii) anv zmendment to any provision of the Constituent Documenls if the provision is for the express benefit of

<
<

Lender;
(i} terminzticn of professional management and assumption of self-maragrment of the Gwners Association;

or
(¥} any action which would have the effect of renderning the public liability insrance coverage mainizined by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay conduminiuzm dues and assessments when due, fiien, Lender may pay them.
Any arciens disbursed by Lender under this paragraph F shall become additional debt of Borrewer se-ured by the Security
lastrument. Unlese Borrower and Lender agree to cther terms of payment. these amounts shall bear 4 cest from the date of
disbursement at the Note rale and shall be payabie, with interest, upon notice from Lender to Borrowir “enussting payment.

By S:GNING BELOW, Borrower accepts and agrecs to the terms and provisions containad in this Condominiain Rider.

’ Roperi Hoapassarl

-{Scai}

.......................... . {Seal;
-BoeTower
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