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MORTGAGE

THIS MORTGAGE ("Security Instrument”} Is givenon March 30, 1992
DAVID W, EHRHARDT and KIMBERLY J. EHRHARODT, HiIsS WI1FE

. The morigagor is

{"Borrower").

This Security Instrument Isgivento MIDWEST FUNDING CORPORATION,
AN ILLINOQLS [CORPORATION

which is organizeu‘end exisling underthelawaof 1LLINO IS , and whosge addross I8 '

1020 31at S’raet, Sulte 401, Downers Orove, IL 60515 {"Lendor).
Borrower owes Lerk er lhe princlpal sumof Hlnety Four Thousand four Hundred and ne/100
Dollars {U.S.$94,400.00 }. This dobt is

evidenced by Borrowor'sosia dated the same date as this Security Instrument {{Nota®), which provides for monthly
Payments, with the full deixt, { not pald earier, due and pavableon Aprit t, 2022 . This Security
nstrument sacures 1o Lende:: (i the repayment of the debt evidenced by the Note, with interesi, and all reanewais, |
extensions and modificatiors «f the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity instrument; and (c} tha performance of Barrower's cavenants and agreements
under this Security Instrumeant and tha Note. For this purpose, Borrower doesa hereby mongags, grant and convey to
.ender the ftollowing described propar.y’ocated in co0K
County, Hlinols:
LOT 12 IN THE RESUBDIVISION DF LOTS 11 7
OIVISION OF THAT PART OF THE-MIST 8,303
SECTION 15, TOMNSHIP 40 NORTH, PANGE 13
MERIDIAN, LYIBG BETWEEN ELSTON AVENUE A
ILINDTS,

SIVE !¥ BLOCK 2 TN THE Sul-
THE WODRTHEAST 1/4 QF

THE THIRO PRIKCIPAL
50N

&
L] AYEMUE 1K COOK COUNTY,

DEIT-A) RECGND NG #2150

TUNG55 T 30 G089 1A1R 00

#0249 4 #2432
COO¥ COUMTY FRECORDER

Tax !.D. #:113-15~-115-038

which has tha address of 4604 MORTH LOWELL AVENUE \ CHICAGO .
{Stiowt) {Clay)
lBinols &0é3a {*Property Address");
[Zip Code)
TOGETHER WITH all the Improvemenis now or hareafter erected on the properiy,s.nd sll easements,
appurtenances, and fixtures now or heroafter a part of the property. All replacements and additions shall also be
covered by this Security (natrument. All of the foregoing Ia raterred to In thig Sacurlty Instrumie x.as the "Propory.”

g

Lo B w» Sal o g

BORROWER COVENANTS that Borrower la lawiully selsed of the estate hereby canvayed sirv! has the right to
morigage, grant and convey the Propearty and that the Property Is unencumbered, except for encymbrances of rocord.
Borrowar warranis and will defend generally the title 1o the Property against alf ¢laims and demarnts, subject to any

encumbrances of record,

yOF T oA
AN
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promplly give 1o Lender
all recelpts of pald premluma and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the
insurance carrler and Lendar. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree In writing, Insurance proceeds shall be spplled to restorallon or repalr
of the Property damaged, if the restoration or repair Is economicaily leasible and Lender's securlty Is not lessened. it the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance procaeeds shall
be applied ta the sums secured by this Security Instrument, whether or not than due, whh any excess paild 1o Borrowaor.
If Borrowar abandons the Propaerty, or doos nol anewer within 30 days a notleo from Londor that the insurance carrlor
hag oflered lo settle a clalm, then Lender may coliect the Insurance proceeds. Lender may use the procoods to ropalr
ar rastore the Property or to pay sums secured by this Security instrument, whether or not then dua. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appllcation of proceeds to principal shall not extend aor
postpene the due date of the monthly payments referred (o In paragrapits 1 and 2 or change the amaunt of the
payments. It under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any Insurance policies and
proceads rasulling from damage 1o the Proparty prior to the acquisilion shall pass 1o Lendar to the axlent of the sums
secured by this Security Ingtrument iImmediately prior to the accjulsitlon.

8, Qccupanny, Presarvation, Maintenance and Prolectlon of the Property; Borrower's Loan Application;
Leassholds. Burrowver shall accupy, establish, and use the Property as Borrower's piincipal residence within sixty days
afer the execution 41 this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residonce for at least ona year after the date of occupancy, unless Lender otherwise agreos In wriling, which conagent
shall not be unreasonao’y whhheld, or uniess extenuating circumstances exist which are beyond Borrowar's conlrol.
Borrower shall not desiray, Zamage or impair the Property, allow the Property te doterlorate, or commit wasto on the
Property. Borrower shall i1 is default i any forfelture action or pracseding, whether civil or criminal, Is bogun that in
Lender's goad faith judgmentcouid result In forfelture of the Property or otherwise matarlally impalr the lisn croated by
this Security Instrument or Lenvier s security interest. Borrower may cure such a detauit and reinstate, as provided in
paragraph 18, by causing the ect'un or proceeding to be dismissed with a rufing that, In Lender’s good faith
determination, preciudes forfelture of (iia Borrower's interest in the Property or olher materfal impalrmant of the tien
created by this Security Instrument ¢ lavier's securily interest. Borrower shall also be In default if Borrower, during the
loan apptication process, gave material'y false or Inaccurate information or statemants to Lender {or falled to provide
Lander with any material information) in co/inection with the Joan evidenced by the Note, including, but not limited 10,
roprasemiations concarning Borrawer's ocuupancy of the Praperty aa a princlpal residonce. If this Socurlly Inslrument Iy
on a leasehold, Borrower shall compty wilh &ilihe provisians ol tho lease, If Borrowor acquires too e 1o the Propueny,
tho leasehold and the fee title shall not merge urirss Lender agreas to the mergor in wilting.

7. Protection of Lender's Rights in the Proper’~ !f Borrower fails to perform the covenants and agrooments
contalned in this Securlty Instrument, or thara Is a legal proceeding that may slgnificantly alfoct Landor's rights In tha
Propony (such as a proceeding In bankruplcy, probate, for condemnatlon or farfeliure or 1G anforee laws or
roqulations), thon Lender may do and pay tor whatevor v nocassary Lo protect the value ol tha Proporty nnd Lendor’s
righta in the Property. Lender's actions may inchude paying any sumas secured by a llen which has priority ovor this
Security Instrument, appearing in court, paying reasonable auc/neys’ {ses and enlaring on the Property 1o make
ropairg. Aithough Lender may take action under this paragraph 7, L 2nder does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shallbs come additional debt of Borrower secured by
this Securlty Instrument. Unless Borrowar and Lendar agree lo otherte’ ms of payment, thase amounts shall bear
Inmerest from the date of disburgsement at the Note rate and shali ba p=able. with inlerest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. i Lender required morntgage Insurance as a cord?ion ol making the loan secured by this
Securlly instrument, Borrower shall pay the premluma required to maintain the /ncrtgage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasesa 2 ko In olfect, Borrower shall pay tha
premiums required to oblaln caverage substantlally equivalent to the marigage Insu-ance previously in effect, al a cosl
substantlaliy equivalent to the cost to Borrower of the mongage isuranco previousty in affact, from an alternate
mortgage insurer approved by Lendar, If subsiantlally egulvalent morigage insurance coscraga ls not avalluble,
Borrowar shali pay 10 Lender aach month a sum aqual to ono-twellth of the yoarly morgiago sauranco promlum balng
pald by Borrower when the Insurance coverage lapsed or ceassd lu be In effoct, Londor wiil aceopt, use and rotain thoso
payments as a loas raserve In lley of mongage Insurance. Loss reserve paymonis may no loroar e regulred, al the
optlon of Lendler, f mortgage Insurance caverage {In the amount and for the periods that Lendar roauires) pravided by
an insurer approved by Lander again bacomes avallable anct s obtalned. Borrowar shall pay the piemiums requbred to
maintaln mortigage insurance In effect, or to provide a loss reserve, untll the requirement for mortgege Insurance ends
In accordance with any written agreement between Borrower and Lendar or applicabie law.
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securad by this Security Instrument. However, this option shall not be exarcised by Lender If exercise is prohibiied by
lederal law as of the date of this Securlty instrument.

if Lender exercises thls optlon, Lender shall give Borrower nolice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this perlod, Lander may invoks
any romedles permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’a Right to Reinstate, |f Borrower meets cerlaln conditlons, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other pariod
ay applicable law may specify for reinstatament} before sale of the Property pursuant to any power of sale centained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreemenis; (c) pays all expenses incurred
in enforcing this Security Instrument, including, bul not limited 10, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lendar's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstaternent by Borrower, this Sscurlly Insizument and the obllgations secured horeby shall remain fully effective as If
no accelaration had occurred. Howevar, this right to relnstale shall nol apply In the case of acceleratlon undor

paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partlal interest in the Nole {togethar with thls Securlly
instrurment) may he sold ong or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "can Servicer') that collects monthly payments due under the Nole and this Security Instrument. There
also may be one G more changes of the Loan Servicer unrelated to a sale of the Nole. Il there is a change of the Locan
Servicer, Borrower wil be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state thy) name and address of the new Loan Sarvicer and the address to which payments should be
made. The noilce whi'd'se conlaln any other Information required by applicabla law.,

20, Hazardous Substances. Borrowar shall not catse or permit the presence, use, disposal, slorago, or rolease of
any Hazardous Substancez or.-2r In the Property. Borrower shall not do, nor allow anyone e!se to do, anything affecting
the Property that is in vlolation zi1 any Environmental Law. The preceding two senlences shall not apply to the presence,
use, of siorage on the Propenrty ¢f emall quantitles of Hazardous Substances that are ganorally racognlzed to be

appropriate 1o normal residentiar uses and to maintenance of tha Propeorty.

Borrower shall promptly give Lendanwritten notice of any Investigation, clalm, demand, iawsul! or other action by
any governmental or reguiatory agency; or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actjal knowiedge. if Borrower learns, or is notified by any governmantal or
rogulatory authority, that any removal or other remediation of any Hazardous Subatance alfecting the Property is
necessary, Borrower shall prompily take all nsce gsary reamedial actions In accordance with Envircnmental Law.

As used In this paragraph 20, "Hazardous Subslances” are thosa substances defined as toxlc or hazardous
substances by Environmental Law and the followiiir; =ubstances: gasoilne, kerosene, other flatmmable or toxic
petroleum products, toxlc pesticides and herbicides volatlle solvents, materlals contalning asbaostos or forrmaldehyde,
and radloactive malerlats, As used in this paragraph 20/ G yvircnmenltal Law™ means fedoral laws and laws of tho
Jurisdiction where the Property s located that relite to Fealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funt.er covenant and agree as (ollows:

21. Acceleration; Remaedies. Lender ahali give notice {1 Fiorrower prior to acceleratlon {cllowing Borrower's
breach of any covenant or agreemaent in this Security Instrurierci fbut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall’'s ecify: () the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the daie ih2 notice Is given to Borrower, by which the
detaul must be cured; and {d) that failure to cure the default onor befz:e the date spacitied In the notice may
result in acceleration of the sums secured by this Security instrumer, foreclosure by judicial proceeding and
sale af the Property. The notice shali turther inform Borrower of the riyht ‘o reinsiate after accelerallon and the

right to assert In the toreclosure proceeding the non-existence ol a defau’sv. or any other defense of Eorrower to [T
acceleration and foreclosure. If the detault is not cured on or before the 92te Spzceified In the notlce, Lender at its 4‘.‘5
option may require immediate payment in full of all sums secured by this Suc/ rity Instrument without further ,i N
demand and may foreciose this Security Instrument by judicial proceeding. Le rder shall be entitled to collect all wl
axpenses incurred in pursuing the remedies provided in thie paragraph 21, including, but not limited to, {"’
reasonable attorneys' fees and costs of title evidence. “:

22, Release. Upon payment of all sums secured by this Security instrument, Lendear thall 'clease this Sacurity {0
Instrument without charge to Borrower. Borrower shail pay any recordalion cosls. P

23. Waiver of Homestead. Borrower walves ail right of hamaesisad axemptlon In the Propediy.

FORM 3014 9/90
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