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MORTGAGE
THE TERMS OF THIS LOAN 2005-24071

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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MARCH 27, 1992 ( ‘ (7\ . The morgugor is

THIS MORTGAGE ("Sccuray, Insteument™) is given on
DEAN H. JANKE
AND CYNTHIA C. JANKD, HUSBAND AND WIFE
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("Borrower™), This Sceurity Instrument is gives b
MIDLAND FINANCIAL MORTGACES, INC,

which is orgunized and existing under the lows of  STATE GF) 10WA , nil w}ltlmc
addresy v 206 6TH AVENUE-SUITE 101

DES MOINES, 1OwWAa 50309 Chaender), Burrower owes Lender the principad sum of
ONE HUMDRED SEVENTY FIVE THOUSAND

AND 00/100 Oollies €118, $ 175,0C0.00

Thin debt v evidenced by Borowee's nate dided the sine: date an this “Seatiity Tastouent ("Note™), which provides for
monthly paymnts. with the full debt, o ot pasd earlier, dueand payable on @8Y 1, 1997

This Security Tustrument secies to Lender: () the repuyment of the debt evideneed Bt Note, with terest, und all um.wnh
exienstons jud modibeations ol the Note; (b) the payment of aft other sums, with imfeiest, advinced wnder puragraph 70
pmlm the security o this Seeurity Instrument; and (¢} the performance of Borrower's Covenants and agreements under th

Seewaty Tnstrument and the Note, For this purpese, Burrower does hereby morigage, grant and Convey to Lender the followidy
County, Illmd"u

deseribed propenty located in COOK
LOT 16 IN WYAT? AND COONS LANDWEHR ESTATES UNIT NUMBER 2, /8TING

A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 17 AN PART OF
THE NORTHWEST 1/4 OF SECTION 20 ALL IN TOWNSHIP 42 NORTH, RAKGL

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

04-17-300-041-0000

which hos the sddress of 2390 RIDGE DRIVE, NORTHBRQOK IStceel, Lty

fllinois 60062 (“Propetty Address™);
[Zip Coule]
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S, Hnwrd or ProperteZlibuMithe? Bopover B d | i dseitnid dbse exllsting ot lierertter erected on the

Propenty insured agmnst loss by tire, hasards meluded within the term "extended covernge” and wny other huanrds, including
Hoods ar Moo, for which Lender requires wsurance, This insuranee shidt be maintamed i the wimaunts i for the periods
thit Lender requires. The insieunce earerer providing the msurince shall be chosen by Burrower subject 0 Lender's approvad
which shull not be unteasonably withhell, [ Borrower finls 0 mintain voverage described above, Lender may, at Lender's
option, obtuin coverge (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shall be aceeptable o Lender and shall include a standird mortgige cliuse, Lander
shall have the right o hald the policies and renewalds. 11 Lender requires, Borrower shall promptly pive to Laender all receipts of
pard premiums and renewal notices, i the event of loss, Borrawer shall give prompt nohice 1 the msuranes carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower. '

Unless Lender and Boreower otherwise agree i writing, insurance proceeds shall be wpplicd to restoration or repair of the
Propeny damaged, it the restoration or repair 15 cconomically feasible und Leader’s seeurity 1 not lessenecd, 1 the restoration or
repatir ts not eevtomivally feastble o Lender's security woukd be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paisd to Borrower. I Borrower shundons the
Property. or does not answer within 30 days 4 notice from Lender that the msuriance carrier fas olfered to settle welaim, then
Lender may collect the msurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Secunity lnstrument, whether or not then due. Fhe 30-day period will begin when the notice is given.

Untess Lentter s Boerawer otherwise apree in writing, any apphivation of proceeds to principal shall not extend or

postpone the due date oL g monthly paynents relerred 1on paragraphs T aad 2 ot change the amount of the payments, 1f

under paragruph 21 the Prop iy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior [odnesicqaisition shall pass to Lender to the extent of the sums secured by this Security Instrument

nnmedintely prior to the soguisiticn
6. Oceupaney, Peeservation, Maivtenunce snd Proteclion of the Property; Borrower’s Luan Application; Leaseholds,

Borrower shall aecupy, establish, and useAbS Property as Borrower's principal residence within sixty days after the execation of
I ) )

this Security nstrument and shall continue Juaceupy the Property as Bortower’s principal residence for st least one yess aller
the date of occupancy, unless Lender otherwaseagoes i writing, which consent shidl not e unreasonably withheld, o unless
exienuating circumstnees exist which are beyGod Horrower's control. Borruwer shall ot destroy, danuge or impair the
Yaperty, ullow the Property to deteriomte, or comatavasie on the Property. Borrower shull he in defuult if any forfeiture
wetion ur procecding, whether civil or erimimnal, is heguy thatin Lender's good Guth judgment could result - forfeiture of the
Property or utherwise materially impatr the lien created by this Security Instroment or Lepdur's seeurnity interest. Borrower nuty
cure such o defuult and reinstate, as provided o parageaph 18, Ey Gansing the acoon or proceeding to be dismissed with o ruling
that, w Lender’s pood Tsth determination, precludes forfetaee Gt the Burrower's interest an the Property or other material

impatrment of the Tien created by this Security Instiument or Lendet's secunity interest. Borrower shall also be an- default if

Borrower, durmg the Toun application process, gave materially false or idaecunde indormation or statements o Lender (ur failed
w provide Lender with any ndenal informations in connection with thedvin evidenced by the Note, including, but not linnited
to, representations concerning Borrower's oceupancy of the Property as u printipal pessdence. 11 this Secunily fnstrument is on a
leaschuald, Horeower shall comply with all the provisions of the lewse. 1f Bowdeear uequires fee title 1o the Property, the
feaschold wnd the fee e shatl not merge unless Leader agrees o the merger i wimg

7. Pratection of Lender's Rights in the Property, IV Borower fuily (o pertorm the sovenunts and ageeements contained m
this Securtty Iastrument, or theee s o legal procecding that sy sipniticantly affect Lenderfinghts 1o the Property (sueh as @
proceeding in hapkeuptey, probite, tor condemmation or forfeiture or to enforee laws o regulabsas), then Lender may do and
pay for whatever s necessary fo profeel the value of the Property anid Lender's nights m the 2rorany. Lender™s actions miny
include paying wiy sws secured by i hen which hus prority over this Seeurity nstrument, dpraaiing i court, paying
reasonable attorneys® tees and entening on the Property to make repanes. Although Lender may tke acinunder this paragriph

7, Lender does not e to do so,

A
b

-

o

-

Any amounts disbursed by Lender under this parugeaph 7 shall became additional debl of Bogprower secured by this .

Seeurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shatl bear inlerest from the

dite of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting =,

puyment.

8. Mortgage Insurunee, 1 Lender required mortgage insursnce as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintan the mortgage insuranee in effect. (1 for any reason, the
mOortgage insiFsnce coverage regquired by Lender lapses or ceitses o bein effect, Borrower shill pay the premiums required to
obtain coverage substantially equivalent to the mortgage msuranee previously i effect, ata cost substantially equivalent to the
cost (0 Burrewer of the mortysge msurnce previously i efteer, from an allemate mortgage msurer approved by Lanider, If

b

substantially cquivulent nongage insurance coverage s nol avalable, Borrower shall pay (o Leader cach month « saor eqund 6
one-twellth of the yearly mortgage mstranee premiom heing pad hy Borrower when the ansurance coverage lapsed o ceased 1o
e i effeet, Lender will weeept, use und retan these payments as o loss reserve in Leu of mortgage msurmce. Loss reserve
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24, Riders to this Security Instrument. 1l ona or move ridors are executed by Borrower and rosordad togother
with this Security Instrument, the covonants and ageeamants of pach such ridor shafl bo incarporatod inlo and shasll amend
and supplemont tha covenants antt agreemants of this Securily Instrumaent as it tho rider(s) were a part of this Socurity
Instrumant,

{Chack applicabile boxles))

{ ] Adjuniahle Haln Aidor U Gondaominium Ridor .IJ 1-4 Family Ridar

L_ Gradupted Paymont Ridor {_ Plannod Unil Dovalopmant Rider ‘, Qiwaakly Payment Hidor
8alloon Rider 4 Hate Improvemant Ridor Sacond Homa Ridar

[ ] V.A, Rider [i Othet(s) {spocily)

AY SIGNING BELOW, Borrower accepls ind agreos 1o the terms and covenants contained in this Security Instrumant and
in any rider{s) oxeculed by Borrowar and racorded wilh 18—,

£,

Witnoss D!LAN . JANKE Botrower
R~ (, /’LM C )l*"“ /ff S Seal
Witnass gy I”lf\ C. J!\Nl\f J Borrowos
\
R —_— {Seal)
Borrowar
e e e et e et e e A S231)
Borrowor
L.'a
Z‘a: :
STATE OF ILLINOIS, COOK County ss: ;5
L UHLQ h\(\tﬁ\ﬁa\/i:ilnﬂ -Cf , a Notary Public In and for sald é
county and state do heroby cartify thay L
DEAN H. JANKE AND CYNTHIA C. JAHKE, HUSBAHD AHD WIFE %

parsanally known 1o me 10 bo the same person{s) whose namais) subseribad to the turngoing instiument, appaared batore
mo this day In porson, and acknowledged that THEY signad and delivarad the sald instrumant as  THEIR
froo and voluntary act, for tha uses and purposas thargin se! orth. Ol ( J.\ C{ .
Given under my hand and of Hcial soal, this _’) ?ﬂlay ul ¢ - Q’( ‘ q 7
C o
[ Ao

Natary Public

3

Page 6 ot 8 DPS 1084

50K 169

My Commissign Bxpliagaannrnnnnnness
(v UFFICIAL SEAL Y
b TENY LAUER
> n g emy IS, STATE OF ILLINOIS

i" SPHSION CXPIRES 547
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conomonk N BRI IRERN- Loan rerms:

THIS BALLOON RIOER is mada this . 27 TH. day of . MARCH.. . [ 21992, and is incorporsted
into and shall be doemoad to amend and supplomont the Mortgage, Deed of Trusi or Doad lo Sacura Debt {tha "Sacurlty
Instrument*] of the same datoe given by the undersigned (the "Horrower”l to socure the Borrower's Notae to . . . .

MIDLAND FINANCIAL MORTGAGES, I e e e

itho “Lender”) of the samas date and covering the proporty duscrlbcd in \hu Sccunly Instrumont and located at:

2390 RIDGE DRIVE . e
NORPTHBROOK ., _TLLINQIS 60064 ...

) “(-;‘;'(;p‘:f‘!y “r;;;lr-u'w )"'

The intorast rate stalad on tho Note is called tho “Nota Rate.” Thoe dato of the Noto is called the "Noto Date.” |
understand tha Landar may transfer the Nate, Security lnstrumant and this Ridar. The Lendor or anyons who takos the
Note, the Security Instrument and this Rider by transfer and who is antitlod to receive paymoents undor the Note is called
the “Note Holdar.”

ADDITIONAL COVENANTS. tn addition to the covenants and agreemenis in the Secuwrity Iestrumont, Borroweor and
Lender further covenant and agree as follows idospite anything to the contrary coniainad in the Security instrument or the

Notok

1. CONDITIONAL MODIFICATION AND EXTENSICON OF LOAN TERMS

At the ma~iurity date of the Natn and Socurity Instrumant ({the "Noto Malurity Date”}, | will bo able to extond the
Note Maturity Gade to MAY 1 _ e, 2022, {the “Extanded Maturity Date” and modify the
Ncte Rate to the "*iodified Nota Rate” daturmmed in accor dnncu with Section 3 below il all the conditions provided in
Soctions 2 and 5 0p’arv aro mel (the "Conditional Modification and Extonsion Option”). If those conditions ars not maet,
| undarstand that tha Wote Holdar s under no obligation to ruflnance the Note, or to modify the Note, reset tha Note
Rato or extand the Mots Maturity Data, and that | will have to rapay the Note from my own resourcas or find a iandar
willing to lend me the munLy 'v repay the Notn,

2. CONDITIONS TO OPTIOPM

1+ | want to exarcise the.Czaditional Modification and Extension Option , certain conditions must be met as of the
Note Maturity Oafe. Theso condifiors aro: (11 | miust qtil} ba the ownaer and occupant of the proporty subject to the
Sacurity lastrument (the “Proparty 5, (20 1 must ba current in my manthly paymuonts and cannat have bean mars than 30
days late on any of tha 12 schedulad moditily payments immaodiately proceding tho Nola Maturity Date, {3) thore ure ne
lions, defocts, or ancumbrances against the Property, or other adverse matters affecting title to the Proporty loacept
for taxos and spocial assessimants not yel ue and payabia) arising altar the Security Instrument was rocerded; [4) the
Maoditiod Note Hate cannot ba more than o paicentage points above the Note Rate; and (5] | must maka a written
roquest to the Note Holdor as provided in Sectics 5 bolow.

3. CALCULATING THE MODIFIED NOTE RATE

The Moditiod Notes Bats will be a Fized rate of ijiterust agual to tha Faderal Hoeme Loan Marigage Carporation’s
requirod nat yield for 30-year fixed rate mortgages svhjecl to a B60-cday mandatory dalivery commitment, plus
vne-hall of one parcant {0.5%), roundad 1o the noarost of e~aighth ol ane percent [0.125%) [the "Madified Note Rala™)
The requirad net yiald shall be the applicable net vield in (ffect on the date and time of day that | notify the Note
Holder of my olection to oxarcise the Conditional Modificaticn/an1 Extansion Option. I this requirad net yiald is not
available, the Note Holdor will datormine the Modifiad Noto Rate sy using camparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad ths Maodiflad Note Halo as calculalad in Saction 3 above Is oovprestor than U percanlage paintys abova the
MNole Rate and all other conditions raquired in Saction 2 abova are satisfied, tha Note Holdar will dotormine tho amnount
of the manthly payment that will be sulficient to rapay in full (a) the uppsid principal, plus (B aceruad bul unpaid
interost, plus (c} all other sums | will owo under the Note and Securily Instruinoit.on the Noto Maturity Dato (assuming
my maonthly paymonts then are current, as required undor Soclion 2 abova), over the remaining extendad 1lorm at the
Maodified Note Halo in oqual monthly payments. The rosult ol this calecutation will be the new amount of my principatl

and interest payment ovary month until the Note is fully paijd.
E. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Nute Holdor will notify ma at least 80 calandar days In advancoe of tho Nole Maturily Data and advisn me of tha

principal, acerund bul unpaid interpst, and all other sums | am oxpocted to owe on the Note Paiturily Date. The Nato

Hotdor alsa will avvise ma {hat | may axarcise the Canditional Modilication and Extension Oplica it the copditlions in
Saction 2 above are metl. The Note Holdor will provide my paymaent record information, togotha’ w.th the namu, titla
and addross ©of the person roprosaenting the Note Holdor that | must notily in order to exarcizo the Conditional
Modificalion and Extension Option. If 1 mant the conditions of Section 2 above, | may oxarcisae the Conditional
Moditication and Extension Option by notifying tho Note Holder no oarlior than GO calandar days and no later than 45
calondar days prior to tho Note Maturity Date. Thao Note Holder will calculate the fixed Modified Note Rato based upon
the Fadara)l Home Loan Martgage Corporation’s applicable published required nat yiald in affect on the dato and time of
day notification is received by the Nola Holder and as calculated in Section 3 above. | will then havo 30 calandar days
1o provide tha Nolte Holder with acceptable prool ol my raquired ownarship, occupancy and property lien statys. Before
the Note Maturity Date the Note Holder will advise me of the new intorest rato (tho Modifiod Noto Rate}, now monthly
payment amount and a date, time and place at which | myst appaar to sign any documenls roquired to complote the
raquirad Note Rate modillication and Note Malurily Date extonsion. | undorstand the Note Holder will charge mo a $250
procassing foe and tho costs associatad with the oxercisa ol tha Conditional Modification and Extension Optian,
including but nat hrmtnd,.lol' cost of updating the title insuranco pelicy.

BY-E(GNING BELOW, ORRO .iccnpts and agroas to tho larms Fd covpnants containad in tlns ﬂa!loon Ridoer.
/
g g C;E" . {Saal) [{'1"/(( 4./ ( )‘-"‘( (’/ _ (Sual)
DEAN . J/\NK Horrower C‘YNE‘?IA C. JANKE Borrower
— (Seal) T ASsah
Barrower Barrowaer

{Sign Original Onty}

MULTISTATE BALLOON RIDER—~-IMODIFICATION AND EXTENSION}-Single Family—Froddic Mac UHIFORM INSTRUMENT
Form 1190 {10/90)
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