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State of Hilnois MORTGAGE

THIS MORTGAGE Y Securiiy Inetrument’} is given on MARCH 23
The Morlgagoris  LEODIS F. SCOTT AND DELPHINE A. SCOTT , HUSBAND AND WIFE

whose addressis 9058 SOUIN CARPENTER STREET
CHICAGO, ILLINOIS 60620 ("Burrower”). This Security Instrument is given to

MANUFACTURERS HANOVER SERVICING INC.
vihich 1s arganized and existing under the lpwsof THE STATE OF DELAWARE , #nd whose
addressia 1400 EAST NEWPORT CENWER TRIVE .

DERRFIZLD BEACH, FLORYDA 33442 ("Lender’). Borrower owes Lender the principal sumn of %
SEVENTY THOUSAND T®G HUNDRED SEVENTY 7WO AND 00/100
Dallars tU S, § 70,272.00 ). This debt is svidedced by Borrower's note dated the same dute as this Security Instrument
('Note), which provides for monthly payments, ‘with the full debt, if net pud earlier, due and puaynble on
APRIL 01, 2022 . 'This Security Inst/'ument secures 1o Lender: () the repayment of the debt evidenced by
the Note. with interest, and al] renewals, extensions and modisications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 1 protect the security of this Security Insuvinent; and ic} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this gurpose, Borrower does hereby martgage, grant and convey to
Lender, the following described property located in COOK County, Hinois:
LOT 24 IN BLOCK 3 IN W O. COLE' SUBDIVISION OF THE €257 1/2 OF TKRE SOUTH 20 ACRES OF THE
WEST 1/7 OF THE NORTHEAST 1/4 AND THE WEST 4.21 ACRES OF TRE SOUTH 20 ACRES OF EAST 1/2
OF THE NORTHEAST 1/4 WEST OF THE CHICAGO ROCK ISLAND AND ZACTFIC RAILRCGAD IN COCK COUNTY,
ILLINOIS OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF id% THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. P.I N.: 25-05-228-038
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which has the addrese o 4058 SOUTH CARPENTER STREET
Stroet]
CHICAGO , linois 60620 ("Property Address”);
{Cety) iZ:p Coaa!

TOGETHER WITH ali the improvements now or hereafter vrected on the property, and all easements, nghts, appurlenances,
rents, royalties, minernl, oil and gas rights and profits, water rights and <tock and all fixtures now or herenfter a part of the
property. All replucements and additions shal? alse be covered by this Secunty Instrument. All of the loregoing is referred t in this
Secunty Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfullv seized of tire estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrarits and will
defend genernlly the title to the Property againat alt claims and demands, subject to any encumbrances of record.
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1. Payment of Prinuipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenred by the Note and )ate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest ag w ¢ forth in the Note and any Iate: charges, an installment of any (a) taxes and specinl assessments
levied or to be levied agninst the Property, (b) leasehold payments or ground rents on the Property, and tc} premiums for insurance

required by Prragraph 4.

Fach munthly inet=luent for items (a), (b), and (¢) shall equal one-twe)ith of the annual amounts, a3 rensonebly estimated by
Lender, pius an amoun: sufficient to maintmn an additional kalance of not more thar une-sixth of the estimated amounts. The full
annuil amsuns for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢} before they become delinquent.

If at Ay time the tal of payments held by Lender for items (ny, th), und to) together with the future monthly payments for such
itemy payable to Lep el prior to the due dates of such items, exceeds by more than one-sixth the astimated amount of payments
reguired i puy such iteris when due, and if paymenis on the Note are current, then Lender shall either refund the excess over
are-sixth of the estimated payments or credit the excess over one-sixth of the estitnated payments iu subsequent payments by
Burrower, at the option of Rarmwer, If the tolal of the payments made by Borrower for item ta), (b), or (¢} is insufficient to pay the
itern when cue. then Borrower hiell pay io Lender any amount necessary to make up the deficiency on or before the date the item

beromes due.

As used in this Security Instrument, "Secratary” means the Secretary of Housing and Urban Uevelopment or his or her designee.
In sy year in which the Lender must pay‘a mortgage insurance premium o the Seeretary, each monihly payment shall alse
include etther- (i) an instailment of the annual niortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of R mortgage insurance prenzm if ‘nis Security Instrument is held by the Secretary. Each monthly installment of
the mortgnge insurance premium shall be in an amourny spfficient to accumulate the full annual mortgnge insurance premium with
Lender one menth prior 1o the date the full arnual marigage insurance premium is due to the Seeretary, or if this Security
Instrument is held by the Secretary, each monthly charge sh«ii he in an amount equal to cne-twelfth of one half percent of the
outstanding principal balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secursd by this Security Instrument, Borrower's account shali be
credited with the balanze remaining for all installments for items ta), (b),ard fe) and any mortgage insurance premium installment
that Lender has nst become obligated to pay o the Secretary, and Lender/<hall promptly refund any excess funds to Borrower.
Immediately prior 1o a forecinsure sale of the Property or its acquisition by Lenzer, Sorrower’s account shall be credited with any
kalance remaining for sll installments for items {a), (by, and (e,

3. Application of Puymenits. Al payments under Paragrnphs 1 and 2 shall be applied ' Lender as follows:

First, to the mortgage 1nsurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secremr'y
instead of thr . .unthly mertgage insurance premium,; :

Second, to any taxes, special assesstnents, lensehold payments or ground rents, and fire, flcod rind other hazard insurance
premiums, os required;

Third, to interest due under the Note;

Fnurth ta amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sha'l insure all improvements on the Property, whether now in
existence or subsequently erected, against any hezards, casualtes, and contingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts an for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agninst loss by floods to the extent regnired by
the Secretary. All insurance shall be carried with comparies appraved by Lender. The insurance policies and any ronewals shall be

hald by Lender and «ha!! jnviude loss payable clauses ir: favor of, and in a form acceptatle to, Lender.
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In the event of Iess, Borrower shall give to Lender immediate natice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned iy hereby authorized and directed te make payment for such loss direcily to
Lender, instead of to Barrawer and to Lender jointly. All ar any port of the insurance proceeds may be appiied by Lender, at its
option, eithber (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounts
applied in Wi order in Paragraph 3, and then to prepayment of prinzipal, or (b) to the restoration or repair of the demaged Properly.
Any applicntion of the proceeds 1o the princpal shall not extend or postpone the due date of the menthly pnyments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indeitedness under the Nate and this Security [nstroment shall be paid ta the entity legally entitled thereto.

d: In the event of foreclosure of this Security Instrument or other transfer of title to the Properiy that extinguishes the

indebtedness, ail right, title and incerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainienance and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Berrawer shall occupy, establish, and use the Property ns Borrower's principal residence within sixty days afler the execution of this
Security Instrument «nd shall continue to accupy the Property ns Borrower's principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement wall cause undue hardship for Borrower, or unless extenuatirg
circumstances exiat whick/ars beyond Borrower’s control. Barrower shall notify Lender of any extenuating circumstanees. Borrower
ahall not commit waste of Aestiov, damage or substantially change the Property or allow the Property to deleriorate, rensonnble
went and tear excepted. Lendei nvay inspect the Property il the Property is vacant or abandaced ar the loan i3 in defauli. Lender
muy take ressonable action to protrct and preserve such vacant or nbandoned Property. Borrower shali also be in default if
Rorower, duning the loan application gccess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informalizn).in connection with the loan evidenced by the Note, including, but net limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
len s2h=1d Borrower shall comply with the provisions of the luase. If Borrower arquires fee title to the Property, the leaschold and
fre ritle shafl not be merged unless Lender agrees to /ne merger n writing.

#. Charges to Borrower and Protection of Lender's Rights in the Puaperty. Borrower shall pay all governmenial or
mupicipal charges, fines 2= impositions that are not included /i Poragraph 2. Borrawer shall puy these obligations on time directly
1w the entity which 1s owed the payment. If failure to pay would piversely affect Lender's interest in the Property, upon Lender's
regquast Borrowe~ shall proraptly turnish to Lender receipts evidencing Zinese pnyments.

I Borrower fiils to muke these payments or the puyments required by Paragraph 2, or fuils to perform any other covenants and
ngresments contained in this Security Instrument, or thers is a legnl procead s that may significantly affect Lender’s rights in the
Proporty (such ns a proceeding in bankruptey, for condemnation or w enforce liws or regulations), then Lender may do and pay
whitever i necessury to protect the value of the Property and Lender's rights wiv thie Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Ay smounts divbursed by Lender under this Paragraph shudl become an additionnl debt 0f\Borrower and be secured by this
Security Instrumint. These amounts ahall bear interest from the date of disbursement, at the Note rote, and at the option of Lender,
shal, be immediately due and payable. '

7. Condemnation. The proceeds of any award or clain for damages, direct or consequentinl, /it zonnection with any
cond -mnation of other taking of any part of the Property, or for canveyance in place of condemnation, are herely wsigned and shall
he p-id to Lender t the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instr.ment. Lender shall apply wuch proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first *n any delinguent amount= apphied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the pnncipal shall not extend or postpone the due date of the monthly payments, which are referred to in
Parn raph 2, of vhange the amount of such payments. Any excess proceeds over an amount required to pay all outstandingw

-~

indel tedness upder the Note and this Security Instrument shali be paid to the entity legaily entitled thereto.

A Fees. Lender may collect fees and charges authorized by the Secrotary,
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4. Grounds for Acceieration of Debt.
iar idefauli. Lender may, except as limited by regulations issued by the Secretary in the cnse of pnyment defanlts, require
immedinte payment in ful] of all sums secured by this Secusity Instrument iF: .
(i1 Burrower defaults by filing to pay in full any monthly payment required by this Secunty Instrument prior to or on
ihe due date of the next monthly payment, or
tii) Borrower defanlts by failing, for a period of thirty days, to perform any other obligntions contained in this Security
Tnstrument.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicabie law and witii the prior approval of the
Sexteiary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Frapercy, or a beneficial interest in a trust owning all or part of the Property, is sold ar otherwise
transferred (other than by devise or descent) by the Borrower, and
(it The Property is nut occupied by the purchaser or grantee s his or her primary residence, or the purchaser or grantee
dees 8o occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c! No Waiar.)If circumstances occur that would permit Lender to require immedinte payment in full, but Lender does not
roguire much payments, Lender does not waive its rights with respect to subsequent events,
ld!Regulatlon:co' HUD Secretary. In many circumsiances regulations issued by the Seeretary will limit Lender's
rights, in the cass’of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not acttorize acceleration ar foreclosure if not permitted by regulutions of the Seeretary.
te) Mortgage Not Insured: Horrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insuranee undarine National Housing Act within NINETY DAYS from the date hereof,
Lender mny, at 1ts option and notwithstarding anything in Paragraph S, require immediate payment in full of all sums
secured by this Secunty Instrumeni. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from (ne date hereaf, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proo’ of such ineligibility. Newwithstanding the foregoing, this option may nut be
exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance

premium to the Secretary,

12, Reinstatement. Borrower has a night to be reinsted 2f Lender has reguired immediate payment in full because of
Borrower’s filure to pay an amount due under the Note or thieeurity Instrument. This nght applies even after foreclosure
proceedings ave instituted. To reinstate the Security Instrument, Bonowezghall tender in o lump sum all amounts required to bring
Rorrower's account eurrent including, to the extent they are ebligations’of Borrower under this Security Instrument, foreclosure
costs and reasonnble and customary attorneys' fees and expenses propelly associnted with the foreciosure proceeding. Upon

reinstatement by Borrower. this Security Instrument and the obligations that it/secures shall remain in effect s if Lender had not
required immediate peyment in full. However, Lender is pol required to pevipic reinstawement if: (i) Lender has accepled
reinatatement after the comraencement of foreclosure proceedings within two vears imtuediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatemerit will preclude foreclosure on different grotnde in the future, or (iii) reinstaterrent
will adversely affect the priority of the Hen created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Londer Not a Waiver. Extersion of the tinle of payment or modification of
amortization of the sums secured by this Security Instrument grunted by Lender to any successor in St ceat of Borrower shall not
operate 1o relense the liabihty of the original Borrower or Borrower's successor in interest. Lender shiall not be required to
commence procesdings againet any successor in interest or refuse to extend time for payment or otherwise riodify amortizatien of
{he mums secured by his Security Instrument by reason of any demand made by the ariginal Borrower or Borrower's successors in
intercst. Any forbearnnce by Lender in exercising any right or remedy shull not be a waiver of or prectude the exercise of any right

or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Sacurity Instrument shuli bind and betieft the successors nnd assigns of Lender and Borrower, subject to the provisions of
Parngraph 9(b). Berrower's covenarts and agreements shall be joint and several. Any Borrower who co-signs this Security
lastrument hut does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey thal
Rarrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any nccommodutions with regard to the terms of this Secuniy Instrument or the Note without that Borrower’s consent.

_ . 4 DA
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12, Notices. Any natice to Borrowar provided for in this Security Instrument shall be given by delivening it or by muiling it by
first class miail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice tc Lender. Any notice to Lender shall be given by first class mail to Lender's address
atated herein or any nddress Tender designates by notice to Borrower. Any notice provided for in this Security [nstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shali be governed by Federal law and the law of the junsdiction in
which the Property is localed. In the event that any prevision or clause of this Security Instrument or the Nate confliicts with
applicble law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effect
without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Barrower shall be given one confurmed copy of this Security Instrument.

16. Ansignment of Rents. Borrower unconditionslly nssigns and transfers to Lender all the rents and revenues of the Property.
Horrower nuthorizes Yander or Lender's agents w collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender oz Lender's agents. However, prior o Lender’s notice to Barrower of Borrower’s breach of any covenant or
agreement in the Secunty Instrument, Borrower shall collect and receive ail rents and revenues of the Property as trustee for the
henefit of Lender and Borovier) This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breuch to Fercower: (al all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lendzr ~nly, to be applied to the snma secdred by the Secur:ty Instrument; (b Lender shall be entitled to collect and receive ali of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's writter: demand o the tenant.

Borrower has not executed any prior assignment ¢ the rents nnd has ol and will not perfarm any nct that would prevent
|ender from exercising its righis under this Paragruph lo.

Lender shail not be required to enter upon, take control or.or maintain the Property before or after giving notice of breach to
Horrower. However, Lender or a judicially appointed receiver may do/as at any time there is a breach. Any application of rents shail
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminnte when the debt secured by the Security Instrument is pnid in fufl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agee i s follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full vodsr Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coLiec’ all expenses incurred in pursuing
ihe remedies provided in this Paragraph 17, including, but not limited to, reasonable atterneys’ fees and costs of title

avidence.
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iﬂ}arkalenm. Upen payment of all sums secured by this Securily Instrument, Lender shall release this Secunty Instrument
‘ hout charge to Borrower, Borrower shall pay any recerdntion costs.
¥
19. Waiver of Homestead. Borrower wuivea all right of homestead exemption in the Property.
20. Riderx to this Security Instrument. If one or more riders are executed by Borrawer and recorded together with this

Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument. |Check

applicable box(es!|
Condominium Rider ™ fraduated Payment Rider (71 Growing Equity Rider
- J L

[} Pianned Unit Development Rider (7] Other(s) [speoily]

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contsined in this Security Instrument and in any
riderts) executed by Borewer and recorded with it.

Witnessea: /’”’ O
\kﬂ pe 4’“1? B k/ ){ (552_1_;@‘\.“ {Sen))

ODIS F. SCOTT

JEAM mp/L \LS” G- tv (Seal)

LPHINE/ A. SCOTT -Borrower

-Borrawer

_ {Seal)
-Borrower

{Senl)
-Borrower

|9puce Belcw Thin Lioe For Acknowl.dpmunt]

STATE OF TLLINOIS ' COOK County ss:
1.  THE UNDERSIGRED - Motary Public in and for setd county and state
do hereby certifi that ~ LEODIS F. S5COTT AND DELPHINE A. SUOTT, HUb!’n %D AND WIFE

, personally known
to me te be the same person{s] whose name(s)  ARE subricribed to the foregoing instrument, avpeared before me this day in
petson, and acknowledged that THEY signed and defivered the said instrument as THEIR free and voluntary
act, for the uses and purposes therein set forth. N

Given under my hand and official saal, this 23RD duyof  MARC \ . 1%
. !
| t\‘ ¢ B

I &\,ﬂ\ ALLL

Notary Publie

My cornmisgion expires:

"OFFICIA". SEAL’
AUDREY SMITH
ROTARY PUBLIC, STATE OF ILLINOIS
Wt COMMISSION EXPIRES 3-3-43

RPN YRR ¥ h’:‘
“Ttus instrument was prepared by: " . 1‘33
MANTFACTURERS HANOVER SERVICING INC. X
140¢ EAST NEWPORT CENTER DRIVE 4y

DEERFIELD BEACH, FLORIDA 33442 ¥,
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