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MORTGAGE

T, . .
T THIS MORTGAGE ¢"Sevurity Jistrument”) is given on MARCH 24, 1992 . The mortgagor is

R. WILLIAM SHADDWIR AND JACQUELINE M. SHADINGER, HUSBAND AND WIFE
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» which is organized and existing under the juws of THE STATE.OF TLLINOIS . and whose
., wddressis 940) TAKE PARK DRIVE, SMYRNA, GEORGIA 30020

: {eader ). Berrower owes Lender the principal sum R

ONE HUNDRED TWELVE THOUSAND SEVEN HUNDRED AND BO/100 2

;. Dolars (15§ 1]_2, 700.00 by

T This debt b5 evidenced by Barrower's note dited the same date as this Secuiis instrument ¢ Note”). which provides tor* 7

monthly paymems, with the full debt, if aot paid carlier, due winl pavable on APRO/ Y, 2022 . ",

This Security Instrument secures o Lender: () the repavenent of the debt evidenced by the Note, with interest, and alf renewals, o3
extensions and madilications of the Noter (B} the paytient of afl other sums, with tterest, mdvanced under paragraph 7 1o
protect the security of this Security Instrument: and (o) the performance of Borrower's covenans aid agreements under this
Security instrumnent and the Nowe, For this purpose, Borrowes dies hereby mortgage, grant amd convcy o Lender the following
described priperty located in C00K County, Dlinots:

IOT 1 IN NOVAK'S RESUBDIVISION OF THE WEST 12.62 FEET OF 10T 3 AND ALL OF LOT

4 IN BELL AVENUE ADDITION TO ARLINGTON HEIGHTS SUBDIVISION OF PARTS OF SECTIONS

10 AND 31, TOMNSHIP 42 NORTH, RANCE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCURDING TO PIAT OF SAID NOVAK'S RESUBDIVISION REGISTERED IN THE OFFICE OF THE

RFCISTRAR OF TTTLES OF COOK COUNTY, YLLINOIS, ON SEPTEMBER 27, 1962, AS DOCUMENT
2057643, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03-30-307-033 VOLIMe 234

{Street €0y ).

El

which hay the address of 5 S. DWYER AVENUE, ARLINCTON HEIGHTS
LTI 60005 ip Code] {"Property Adkdress™x:

Form 3014 9/90
ILLINGES Single Famuly-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Page f ot 6 Amended 5/
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17, Transfer of the pl'lu‘_NEQlEﬂEllfQIIIAL, IQ]Q B(x Properiy or any interest i i

t sold or ransterred tor af a hepefici) imterest in Borrower s sold or transtoerred and Borrower is nat a matural person} without
Lender's prior written consent, Lender iy, at s opuon, reduire innmediate pavment i fuli of allb sums secured by this
Secanity Instroeens Hawever, this option sl aot be exercised by Tender iF sxercne s prohhited by federal Taw as of e date
al thiy Security bwstrment

i Lender exercises this optien, Leader shall give Borrower notiee of aceekeration. The notice shadl provide a period of not
foss tham 30 s from thie dene the motice s dodverad or mated withm winel Borroser must pay al sums secured by this
Security Instrument. I Borrower fiils to pay these sy poor o the expantion of this perod. Lender nmy invoke any reniedies
permitted by this Securiny Instreent witheot fwrther notice or demand os Borrower.

8. Borrower's Right to Reinstate. If Borrower meers certin conditions, Boctower shall Tuve the right o have
crdoreerneal of this Seevee nstrgment disconiipagsd ot any e pricr o the carlier o Lo 3 davs or such other period as
apphicable Lisw oy spectly tar reinstafement’y betore side ob the Froperts persaam woamy poser of sale contained i this
Secunty Tistienwent; or (prentry of o judement enfoicmy this Securits Imtrument. Those conditions are that Borrower: Ly pays
{ender alb s swhich ther world e due under this Secaty Instrument and the Note as 1 no seceleration had oceurred; i)
cures iy defundt of any other covenanis or agreements: (o) pays alt cxpepses ieurred i enforcing this Security [nstriment,
including, Do ot Fmited oo, reasonable attorneys” Tees; and by tokes such action s Lender muy reasonably reguire e assare
tak the dien of thas adearity Instiment, Leoder's righes i the Properts and Bormscer™s obliwaton o pay the sums secured by
s Sevurity Instromese Jhall continue unchanged. Upon reinstatement by Borrower, this Sceurity Fostrument and  the
pbligattons secared heteby bl remate fulby cffective as it o seceleration had oceursed. However tis right o reinstate shafl
pai apphy in the case of aeeclelatiom under paragruph 17

19, Sale of Noter Changd of ‘FLoan Servicer. The Nute or o partial miderest mothe Sowe aogether with this Security
Istrument) iy be sold one of morgtiaes without prior gotee to Borrower. A sale sue coselt g change un the entity (knoan
ws the " Logr Servicer™) that cotleets mopidsiy pavments v uikler the Note and s Secunty Tnstroment, There abve may be one
or mnse canges of the Laan Servicer wardiazed 1o o sale ot the Note: I here is @ Oeasee ofibe Yoan Servicer, Borrower will he
given wrten nabice of the chasse i aceordanc? with paragraph B above and applicable Lis - The monee will stane the name and
address of the new foan Servicer and the address 4o which piaamenis shoild be aggle. The nottee swill alsa comtam any other
infarmation eguired by appheable Taw . '

0. Hazardous Sabstances. Borrower shall norCose oo permit (ke prosence, ise, dispimab. starage, or release of any
Harardous Subatanees on ar it the Praperts . Burrower shifaot doo mor aliow anvence ebse to dos amvthing affecting she
Property that is i violstwn of any Envirommestal Law. Vhe preceding two sentences shall notapply to the prosence, use, or
storage on the Propesty of small quantities of Hazardous Subsiiiiers dhat are gererally recognized @ be appropriate o normsl
residernd uses and to matnienanice of the Property.

Borrower shall prommly give Lender writen notice of anv o mvasnZarion, clains, demand. Lawsuit or otiier achions by amy
govermmentat ur regulatory agency or privige pagty voly g the Property aadany Fizandous Substianee or Enviromwental Liw
of which Borreweer has a-tual knowledes, If Borrower learns, or iy notafiad b dnvovernmental or regulators suthority, thit
amy removal or ewner remediaton of ey Hazardors Sebstance aftecting the Propesy S necessary, Borroswer shall promprly tike
abl necessary remediad actions inaccordanee with Eavrommental $aw.

Ax used ik patagiaph 20 "Hizardous Substanees™ are those substanees defbiddss rovae or hazandons substanees by
Envirenmemtal Law aed ehe fullwing substances: gasohine, keresene, other thanmablel or foxae petrofeum praducts, toxic
postivides wnd herbicikdes, volatide solvems, muterials continig avbesios o fermaldedy deoand Gadosctive materials, As psed in
this puenemek 200 "Envieonnwendal Law”™ mreans federad Lws and Taws of the unisdiction wherd the! Properiy iy focated s
relate 1o headth, sutety o covironmental protection. 3

SNON-URIFORM COVENANTS. Borrower aid Pender Tuether conerant amd seree as lollows,

21, Acceleration: Remedies. Lender shall give notice to Borrover prior 1o aceeleration following Baivower's breach 0.0
of ans covenant or agreement jo this Security Instrueent thut pot peior to acceleration under parcigraph 17 unless | '
applicable law provides otherwisel. The notice shall specify: G the defanlts ib) the action reguired to cure the defaole; J
el date, nat bess than M days from the date the notice is given to Borrower, by which the default must be cured; and
W) than fuilure to cure the default on ov before the date specified in the notice may result in acecleration of the sums
sectiredd I Hiis Seenrity Instrument, foreclosure by judicial proceeding and sale of the Propuerets. The notice shail further
inform Boereaver of the right to reinstate after aceeleration and the vight 1o assert in the foreclosure preceeding the
non-esistence of a defadt or smy other defesse of Borrow er to aceeleration wird foreclosare. 11 the default is not cared on
or before 9 Gate sperified in the notice, Lender, at its option, may require immediate payment in foll of all sums
secwred by this Secority Instrument withowt further demand and nusy foreefose this Security histrument by judicial
proceeding. Lender shald be entitled to colfect all expenses incurred in pursaing the remedies provided in this paragraph
21 fnctuding, et mot Himited Lo, reasonable attorneys” fees amd costs of title evidencee.

22, Release. Upon pavment of all susin secursd by ths Secoeine Tostramem., Eender shalf release this Sceury Tistrament
withoet charge 1o Borrower, Borrower shati pay any recordation vosts,

23, Waiver of Homesteud. Borrower wan es all right of hoiestead exerniption w the Property Form 3014 8/90
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payments may no longer be required, at the vptior of Lender. if mortgage msurance coveruge (i the amount and fr the period
thut Lender requives) provided by i insurer approved by Lender again becomes avadlable and is abunned. Borrower shall pay
the premimms required o mainkan mergage insgrance in effect, or o provide o joss reserve, unied the reguiiement for mongage
insurance ends 0 accordance with any writen sgreement between Borrower and Bender or applivable Taw

9. bnsprection. Lender o s agent may make seasonable entiies upon amd mspectons of the Property, Lender shall gine
Borrower notice at the gime o8 or priar 1 an mspection spectiving reasomible cause for the mspection

10, Condempation. The procesds of am award or clang lor damages  dimect or consequenbal in comecton with any
condemnation or other tkimg of any part of the Property . or for comvevance in fien of condemnation, are hereby assapned and
shalt be pand 1o Lender.

i the event of i ttad taking of the Properiv, the proceeds shall be apphicd (o the sums secured by this Seeurity striument,
whether or not then due, with any excess paid 0 Borrower In the event of & partal kg of the Property in wiich the fuir
wtarhe! value of the Property immediately before the tahing is equad o or greater than the amount ol the sums seeored Dy this
Secunty Instrapient rimedrately betore the takmg. waless Borrower and Lender otherwise agree i weotng, the sums secured by
dthis Security Instrunent shabi be reduced by the wmount of the proceeds multiodied by 1he fublowing fracton: tak the ot
s of the suasecured immediantely before the takmg divwded by by the S narket value of the Propeny umedsatedy
hetore the tkimg. Sy balunce shall be pasd 1o Borrower T the event of o partial tehing of the Properey s which the fiur
market vidue of the Preperty immediatels hefore tee taking is Tess than the wnown of the suns secured namediately helore the
ke, undess Borrow e tod Lender otherwise agree i woimg or unless applicable iw otherwise provides, the proveeds shaf
be applied to the sams secwed hy this Security Instrumerny whether or not the sums e then dae

I the Property s abundiwedacn: Boerawer, or i after notice by Lesder i Bosrower that the condemnur offers to puke an
award o settie s clann for Jamadpes, Borroswer fails to respond to Leader within M3 davs after the date the sioree s gien,
Lember is authorized 1o collect andapphythe proceeds, ot s aprion, eithet W resdoration of tepaar of the Propeity os te dhe s
«ecured by this Security Instrument. whethies@r not then duoe,

Linless Tender and Borrawer otherwisearpree i weiting, anyv application of procedds 1o ponapal shadl not extend or
postpone the due diie of the monthly pay et reterred v paragraphs Tund 2 or change the amatnt o7 such payioents,

11, Borrower Not Released: Forhearance By Lender Not a Waiver. Extension of the hme for payvment or modilivition
of amortization of the sums secured by this Security Torcament granted by Lemder o any successor anoiverest of Borrower shal
aot operate o retease the habshiny of tie ertinal Borrawer or Borrower™s suecessors i jnterest. Lersder shall it be required
commence procecdings gt any successor By anterest or (efust o edend time tor payvment or oihers e modity amostzaion
of the sums seeured by this Security Instrument by reasorrof any demamd nuade by the oripimat Borrowes or Borrower's
streressers i aHerest, Ay Jorhearance dy Lender i excrciamges npht o rentedy shalb not be o warver of or predude the
excreive of win pght ar renieds

B2, Successors and Assigns Bound: Joint and Several Liabilit:: Co-signers. The covenants md agrecments of iy
Security Invrment <Jwfl bind and benent the successors and assigns of 4 ender and Borrower, subje st o the prosisions of
paeagraph 17, Borrower's covenants and apreements shall be o and sevirad DAm Borrower who co-vpns s Secunty
Insteiment but does ol execute te Note: Go o cossigmng this Secunity Insmspoptonly o morigage, enne and convey that

&
;

row

Q
v
N

Borrawer's imterest i the Property under the twerms of this Secenny Instrument: ihras por perseiadly obbigated 1o pas the suns £

secured by this Securiey Instrument; and 1ot aerees that Leader and any other Barrower sis-agree o extond, modily . forbear ur,;:'
make any accosnmaditions with regard to the terrns of 1his Security Tostrument o the Note st i Borrower's cansent, 6

13, Loan Charges. 1 the loan secured by this Secarity Instrument s subject 1o s whchssers masimim loan charges.,
and that baw s tmadly anterpreted sa that the iterest ot ather loae charges cellected or to be colledias o conpection with the
b exceed the peemitied Tsmits, then: aoany such loap charge shall be reduced by the amount nevdssan b reduce 1he charge
to the permitied limit and (hi sy sums alreads colleeted from Borrower which exceeded permatied harsasil be refumded o
Horrower. Lender may choose to mahe ths refund by reducing the prncipal owed unuer the Note o Sadmakang o dhiedt
pavimen! ta Borrower. W oo refund reduces princpal. the reduction waill be treadsd s a0 parisad prepayment without any
prepas tent charee under the Note.

14, Notices. Any notice o Borrower provided Torm this Security nstrament shatl be gnven by delivering it er by nialing
by e class mand eabess appheable Tas reguites vse of another method The nohee shall be directed o ihe Property Addiress
or any ether address Borrower designates By notice 1o Lender. Any notiee o bender sbadl e given by first clsss mat
Pender's address stated herein or ans other sddress Lender designates by notice to Borroser Ay notiwe provided for o this
Security Invrument shall be deemed to have been grven to Borrower or Lender when grooi as provided m this paragraph.

15, Governing Euw; Severabilits . This Scourity Instrument shall be poverned by kederad i and the law obhihe
jurisdiciion in which the Propenty is located. Inthe event that any provision or clause of this Securiny Inssrumesa or the Note
contlicts with applicable taw, such contlict shall not affect other provisions of this Secursty Istumient or the Note which can be
given offeet without the conflicung provision Ta this end the provistons of this Secerity Istrument and the Note wie declared
10 be severable.

16, Barrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Sccunty Instinven,
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