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THIS MORTGAGE {*'Security Instrument’’} is given on March 3lat, 1992
The morigagor is TERRENCE M QUINN, BACHELOR
LISA M LAUTERBACH, SPINSTER

(**Borrower’’).
This Security Instrurentig given to .
MARGARETTEN & COM2ANY, INC. which is organized and existing
under the laws of the 3Statas of New Jersey , and whose address is
One Ronscn Road, lselin, New Jersey 08830 (*‘lender').
Borrower owes Lender the priacipal'sum of ’
One Hundred Thousans, and Q0/100 Dollars
(UK. § 100,000.00Q0 ). 'This debt is evidenced by Borrower's nole dated the same date as this Security
lnstrument (“*Note''), which provides for/monthly payments, with the Tull debt, if not paid carlier, due and payable
on April 1lst, 2007 . chis Seeurity Instrument secures to Lender: (a) the repayment of the debl

evidenced by the Mote, with interest, and all recewals, extensions and modifications ol the Note; (b) the payment of alt other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this security Instrument and the Note. For this purpose, Borrower does herchy
mortgage, grant and convey to Lender the following described property located in

COBK County, Hlinois:
LOT 2 IN RALPH A DUNKERS SUBDIVISION CF LOT 5 IN BLOCK 15 IN
ROBERT BARTLETT'S 95TH STREET HOMESITFS FIRST ADDITION BEING A
SUBDIVISION IN SECTION 7, TOWNSHIP 37 NMORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 5
DESCRIBED AS PFOLLOWS: BEGINNING AT THE 90UTH WESTERLY CORNER OF
SAID LOT 5 THENCE SOUTH EASTERLY ALONG THL /32UTH WESTERLY LINE
OF SAID LOT 5 A DISTANCE OF 54 FEET THENCE_ MCRTH EASTERLY CON A
STRAIGHT LINE TC THE NORTH WESTERLY CORNER OF %ATD LOT § THENCE
SOUTH WESTERLY ALONG THE NORTH WESTERLY LINE G¥ SAID LOT 5 TO
THE PLACE OF BEGINNING) IN COOK COUNTY, ILLINOIS
PIN 24-07-125-012 6919 W 97TH PLACE, CHICAGO RILGL: TIL 60415

which has the address of
6919 WEST 97TH PLACE CHICAGO RIDGE, TIL 60415 "'Property Address'' ks

TOGETHER WITH all the improvements now or hercitfier erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is teferred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS thuat Borrower is Inwfully seised of the estate hereby conveyed and has the right to morigage,
wrant and convey the Property and that the Property is unencumtb ered, except for encumbrances ol record. Borrower warrants
and will defend generndly the title ta the Property against alt clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natona! use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS,  Borrower and Lender covenant and agree as fullows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notwe and any prepayment and late charges due under the Notg,
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2. Funds fur Taxes and Insumace.  Subject to applicsble law or to a written waiver by Lender, Borrower shall pay (o
Leader on the day monthly payments are due under the Note, umtil the Note is paid in foll, o sam (" Funds'')y Tor: (a) yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Praperty, if any; (©) yearly hazard or property insuriace premiwmns; () yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, it any; and (0 any sums payable by Borrower 1o Lender, in
accordance with the provisions ol Paragraph B, in lieu ol the payment of smmorgage insursnee premiums, These items are called
HEserow Htems,”' Lender may, at any time, collect and bBold Funds in an wmount not to exceed the maximum amoant i fender
for o federally related mortgage lonn may require for Borrawer's escrow account under the federal Renl Estute Scettlenment
Procedures Act of 1974 as amended from time 10 time, 12 US.C, § 2601 ¢ seq. (C'RESPA™), unless another law that applies
to the Funds sews a lesser amount. [f so, Lender may, at any thae, colfeet and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amousit ©f Funds due on the basis of current diata and reasonable estimates of
expenditures of future Escow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
{including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually anabyzing the escrow account,
or verilying the Lscrow Ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge. FHlowever, Lender may require Borrower 10 pay a one-time charge for an independent real estale Lax reporting
service used by Lender in connection with this loan, unless applicable law provides ojherwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the
Funds. BorrowerGnd Lender may agree in writing, however, that inderest shall be paid on the Fands, Lender shall give to
Borrower, withowt chpsue, an annual accowinting of the Funds, showing ceedits and debits to the Funds and the purpose for
which cach debit to thetfunds wus made. The Funds are pledged as additional security for ali sums secured by this Security
Instrument.

If the Funds held by/tendsr exceed the amounts permitted to be held by applicable law, Lender shall accourtt to Borrower
for the excess Fands in accoldeace with the requirements of applicable law. 1f the amount of the Funds hetd by Lendér at
any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such<ase
Borrower shall pay to Lender thefariount necessary to make up the deficiency. Borrower shall make up the deficiency in‘no
more than twelve monthly paymesnds, at Lender's sole discretion. ,

Upon payment in full of all sumssecured by this Security Instrument, Lender shall promptly refund 1o Borrowersany
Funds held by Lender, 1, under Paragrapb 2, Lender ﬂmll acquirg or seli the Property, Lender, prior to the scquisitioh or

sale Gf the Property, shall appty any Funds lmlr oy Lt.ndu At the time of agquisition or sale as a credit against the sums secured
by this Sceyrity lustrument, ) ]

3. Application of Puyments, . Unless il;&pliéin'ﬂc ,ziw p'r'(wiclca; mhcrwis‘.c, ali paymcms reeeived by Lender under Paragtaphs

I and 2 shall be applied: first, to any, prepayment crirgns ue under the Note; second, to amounts payable under Paragraph
2: third, 1o interest due; fourth, 0 gfincipal due, aod? _'E,', oy late Lh.ngu cue uridc r’tc Note, !

.. 4 Churges; Liens.  HBorrower shall pay dll yaxgs, assessipants, charges, fines and impositions mmbm.lhlc to the Property
which may altain pricrity over this Secyrity Instrum@it, anit lealehold payments or ground rents, if any. Borrower shall pay
these obligatipm jin the maaner provided in Paragraph 2, or2laat paid in that manner, Borrower shalf pay them on time
difectly 1o'the person owed paynient. Borrower shall promptly furdish 1o Lender alf notices of amounts'to be paid under this
par,ngraph H Borrower rmakes these payments directly, Borrower(shall promptly furmsh 1o Lender receipts evidencing the
payments,

Borrower shall prompltly discharge any lien which has priority oved riaig Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mannecaceeptable to Lender; (b) contests in good faith
the lien by, or defends against eaforcement of the lien in, legal proceedings whicn i the Lender's opinion operale 1o prevent
the enforcement of the lien; or (¢} secures from the holder of the fien an agreeraent sitisfactory 1o Lender subordinating the
lien to this Security Instrument. f Lender determines that any part of the Property i saject to a lien which may aunain priority
over this Sceurity [nstrument, Lender may give Borrower a notice identifying the live, Porrower shall satisfy the lien or tuke
one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insumnee.  Borrower shafl keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term V'extended coverage?' and any other hazards, including
Moods or Nooding, for, whu.h Lender n'quarcs msumnu, This insurance shall be maintained in the pinounts and for the periods
that Lender requires, The insurance chrier, provud1p5 llu.- insurance shall be ehosen by Borrower subjrctto Lender’s approval
which shall not be unreasonably. withheld. If Borrower fails to maintain coverage described above, beniler may, at Lender’s
Sption, obtain‘coverage 1o ‘protect Lender's righis in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morizage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Linder all receipts
of paid premiums angl renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of toss if not made prOmptly hy Borrower.

Unless Lender and Borrower otherwise aghet in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restorution or repair is economically feasible and Lender’s securily is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid te Borrower. If Borrower
. abandons the Property, or dous not answer within 30 days a notice from Lender that the insurance carriet has offered to sertle

.a clalm ‘then Lender may collect the insurance prou.eda. Lender may use the proceeds 1o repair or restofe the Property or
‘1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments ceferred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Leader, Borrower's right 1o any insurance policies and proceeds resulling
lrom damage to the Property prior o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall consinue to occupy the Property as Borrower's principal residence for at least one year

ILLINOIS—SINGLE FAMILY-—-FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 9790
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after the date of nccup:mcy.LJ‘ss [:

nQoErE L;Q ill‘wri‘il'rgf \.-I\QLQHI sthl be unreasonably withheld, ~

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propernty o deteriorate, or commniit waste on the Progrerty, Borrower shall be in defauh if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of
the Broperty or otherwise materially impair the lieo created by this Security Instrument or Lender’s security interest. Borrower
may cure such a defuult and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed witch
a rubing that, in Lender's good faith determination, precludes forfetiure of the Borrower’s interest in the Property or other
material impairtmeat of the len created by this Seeurity Instrument or Lender’s security interest. Borrower shall also be in
default iF Borrower, during the toan application process, gave mafterially false or inaccurnte information or stalements 1o Lender
(or failed o provide Lender with any material information) in conacction with the foan evidenced by the Note, incltuding,
but not limited to, representations coneerning Borrower’s occupiney of the Property as a principal residence. 18 this Seeurity
Instrument is oo o leasehold, Borrower shall comply with all the provisions of the lease, 11 Borrower acquires fee title to the
Property, the leasehold and the Jee e shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property,  [F Borrower [ails 1o petform the covenants and agreenients containesd
in this Security Instrument, ov there is a legal proceeding that may signiticantly affect Lender's rights in the Property (such
4s a proceeding in bankruptey, probate, for condemunation or forfeiture or 1o enforee laws or regulations), then Lender may
tlo and pay for whatever is necessary to protect the vilue of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instriment, appearing in court, payving
reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amnounis disbursed by Leader under this Paragraph 7 shadl becomwe additional debt of Borrower secured by this

Security Instramese, Vnless Horrower and Lender agree to other terms of payment, these unounts shall bear interesy from

the date of disbursemessat the Note race and shall be payable, with interest, upon notice from Lender to Borrower requesting

payient.
8. Mortgage Insurnoves 1F Lender required mortgage insurance as a condition of making the loan secured by this Security

Fastramend, Borrower shaal pav the premiums required Lo maintain the mortgage insurance in eifect, If, for any reason, the
tortgage insuranee coverage reduired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums reqguired
1o obtain coverage substantindiy <deivitdent to the morlgage insutance previously in eftect, at a cost substuntinlly equivalent
o the cost 1o Borrower of the mortgivie insurance previously in elfect, front an aliernate mortgage insurer approved by Lender.
I substantially equivadent mortgage/sssurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-Lwellth of the yearly mortgage insoance premium being paid by Borrower when the insurance covernge lapsed or ceased
to be in effect. Lender will aceept, use and/roiin these paviments as i loss reserve in (feu o mortgage insurance. L.oss reserve
payments may no longer be cequired, at tie option of Lender, i mortgage insurance coverage {in the amount and for the
periad that Lender requires) provided by an irsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maimain mortpage insurance in effect, or 1o provide a loss reserve, until the requirement
for maortgage iosaeanee einds in accordance with(any written agreement between Borrower and Lender or apphicable law.

9. fospection.  Lender or its agent may make reasonabile emtries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspeciion soecifying reasonable cause for the inspection.

10, Condemmution.  The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, Or for conveyvance in licu of condemntion, are hereby assigned
and shall be paid to Lender,

Fre the event of a total taking of the Property, the proceeds sislb be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid 1o Borrower, In the svent of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is equid 1Gor greater than the amount of the sums sccured by
this Security Instrument immediately before the taking, unless Borrowipand Lender otherwise agree in writing, the sums
sceureed by this Security Instrament shall be reduced by the amount of the niroceeds muftiplied by the following fraciion: (4}
the totul amouni of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately betore the taking. Any balance shall be paid (o Borrower. In the eveat of a parstial taking ol the Property in which
the fair market value of the Property immediately before the taking is less than the ainount of the sums secured immediately
before the wking, unless Borrower and Lender otherwise agree ip writing or unlzseapplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrusment whether ¢¢ not the sums are then due,

I the Property is abandoned by Borrower, ar if, after notice by Lender to Borrover 2hal the condemnor oflers 10 make
an award ar settle a claim for damages, Borrower falls (o respond to Lender within 30 das acter the date the natice is given,
Lender is authorized to coblect and apply the proceeds, at its option, either to restoriation or =epair of the Property or to the
stms secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta phincipal shail not exiend or
postpune the due date of the mouthly payments referred to in Paragraphs | and 2 or change thean/o:it of such payments,

11, Borrower Not Released; Forbeurunee by Lender Not o Walver.  Lxtension of the time for pay-ocenl or imnodification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successorqn/inierest of Borrower
shalt not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender(shall not be required
to commenee proceedings against any successor in interest or refuse to exterrd time {or payment or e rwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-Signers.  The covenants and agreements of this
Security instranent shall bind and benefit the successars and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Borrower’s vovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrament only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumenc (b} is not persanally obligated to pay the
sums secured by this Security [nstrument; and {¢) agrees that Lender and any other Borrower miy agree 16 extend, modify,
forbear or make any accommaodations with regard te the terms of this Security Instruent or the Note without thit Borrower's

consent.

13. lown Charges.  If the foan secured by 1his Security Instrument is subjeet to a law which sets maximum loan charges,
and that faw is tfinally interpreted so that the interest or other laan charges collecied or 1o be collected in connection with
the loan exceed the permitted limits, thea: (@) any such lean charge shall be reduced by the amount necessary (0 reduce the
charge 1o the permitted limit and {(b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment withowt

any prepayment charge under the Noug.
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