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MORTGAGE 110129759

- THIS MORTGAGE ("Sceurity Instrument®) is givenon . Mare. 20, 1992
The mortgagor is
BRAD L. TAYLOR AND KELLY TAYLOR , HUSBAND AND WIFE
{"Borrower™). This Sccurity Instrument is given to
REPUBLIC ANPTGAGE COMPANY, AN ILLINQIS COMPANY, ITS SUCCESSO0ORS AND/OR ASSIGNS R
which is organized and existing under the laws of THE STATE OF JLLINOIS . and whose address is
4600 WEST LINCOLN HIGHWAY, MATTESON, IL 60443

("Lender™), Borrower owces Lender the principal sum of
ONE HUNDRED THOULALS AND NO/100
Dollars (UU.S. $ 100, 000700 ). ‘Ihis debt is evidenced by Borrower's note dated the same dale as this Security
Insrument {“Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
Apr. 1, 19387 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rincivels, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Sccurity Instrument: and (¢) the performance of Borrower's
covenants and agreements under this Secirity Instrument and the Note. For this purpose, Borrower does herchy morigage,
grant and convey o Lender the following deserited property located in

cook County, Illinois:
THE NORTH 1/2 OF THE EBAST 60 FEE1 CF LOT 9 IN BLOCKX 1 ROBERTSON AND YOUNG'S %o
THIRD ADDITION TO HOMEWCOD, A SUBDIvISION OF THAT PART OF THE SOUTHWEST 1/4 tg
OF SRCTION 32, TOWNSHIP 36 NORTH, RANG?. i4 BAST OF THE THIRD PRINCIPAL ?
MEPIDIAN, M LYING SOUTH OF THE HOMEWOOD AND THORNTON ROAD (MAIN STREET) AND o
EAST OF THE CHICAGO HEIGHTS ROAD, IN COOIL COUNTY, ILLINOIS. -

TAX I.D. NUMBER 29-32-310-051, VOLUME 218

which has the addres<s of 1361 CGLIVE ROAD BOLEYO0D
! [Street} [City)

‘ fllinois 60430 ("Property Address™),
i |Zip Code]

TLIINOIS -- Single Family -~ Fannle Mae/Frediile Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
ITCM sB76LY (9103) Oraat Lanes Buainess Forma. inc Il
Fo Order Cal. T-800:810-9093 L )FAX 818 791-113%
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A TOGETHER WITH all the improvements now or hereatter crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a pant of the property. Al replacements and additions shall also be cavered by this Sceurity
Instrument. Al of the forcgoing is referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd ol the cstate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is uncncumberl, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clains and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and nonr-uniform covenants with
limited variations by jurisdiction w censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and fender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment und Lute Charges. Horrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note amd any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 written waiver by Fender, Borrower shall pay
to {.ender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum ("IFunds™) for: L) yearly
taxes and assessmients which may attain priority over this Security Instrument as a licn on the Property: (h) yearly leaschold
payments or ground rents on the Praperty, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morntgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow hwems.” Lender may, al any time, collect and hold Furds in an amount not o exceed the maximum
amount a lende? for a federally related mortgage loan may reguire for Borrower's escrow account under the federal Real
Esiate Settenieny Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless
another law that spplics to the Funds sets a Jesser amount. If so, Lender may, at any time, colleet and hold Funds in an
amount not to exceed 'the lesser amount. Lender may estimate the amount of Funds due on the basis of curreni daw and
reasonable estimates-of Canenditures of future Escrow leims or otherwise in accordance with applicable law.

The Funds shall‘ce fieMd in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lendezis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay
the Escrow ltems. Leader maystot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrov’ ltems, unless Lender pays Borrower inicrest on the Funds and applicable law penmits
Lender 1o make such a charge. Hawever, Lender may require Borrower w0 pay a one-lime charge for an independent rcal
estale tax reporting service used by Lzader in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law_regeires interest to be paid, Lender shall sot tx: required 10 pay Borrower any inlerest
or carnings on the Funds. Borrower ard Lender may agree inowriting, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower, without chedgean annual accounting ot the Funds, showing credils and debits o the Funds
and the purpose for which cach debit o the Funds was made. ‘The Funds wre pledged as additional securily for all sums
sceured by this Sceurity Instriment.

If the Funds held by Lender exceed the erpsents permitied tw be held by applicable law, Lender shall account
Borrower for the excess Funds in accordance with Vie/requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {iems when duc, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necosmary © make up the deficiency. Borrower shall make up the
deficicney in no more than twelve monthly payments, at [lende:'s sole discretion.

Upon payment in full of all sums secured by this Scesriszdastrument, Lender shall prompily refuid o Borrower any
Funds heid by Lender. If, under paragraph 21, Fender shalt icgwre or sell the Property, Lender, prior ta the acdquisition or
salc of the Property, shall apply any Funds held by Lender at nedtime of acquisition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides /ofierwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges Cue under the Note; second, o amounts payable under
paragraph 2: third, 10 interest due; fourth, 1o principal duc: and last, (o anj-tale charges due under the Nole.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, \fines and impositions attributable 1o the
Property which may atwin priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paig “athal manner, Borrower shall pay them on
time directly to the person owed payment. Barrower shall promotly furnish 1o (Lender all aotices of amounts o be paid
under this parageaph. 1f Borrower makes these payments directly, Borrower shall prompuy furmish w Lender receipls
cvidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sceurity Instrurient unless Borrower: (a) agrecs
in writing w the payment of the obligation secured by the lies in @ manner acceptable 1o Londer, (b) contests in good faith
the licn by, or defends against enforcement of the len in, Jegal proceedings which in the lender's opinion operate o
prevent the enforcement of the fien; or (¢) secures [rom the holder of the lien an agreenen? satisfactory v i.emder
subordinating the licn (o this Security nstrument. U Ecender determines tug any part of the Foaprrteis subject e a lien
which may atiain prionty over this Sccurity Instrument, Lender may give Borrower a notice idenufying the ien. Borrower
shall satis{y the lien or take one or more of the actions set forth above within 10 days of the giving of narce

§. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafteserected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hasurds, including
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187812 (9103 Farm 3014 %90 (page 2 of 6 pages}
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Aor the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10

Lender's approval which shall not be unreasonably withbeld, 1f Borrower fails w maintain coverage described above,
Lender may, at Lender's option, obtain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable w Lender and shall include a standard morigage clause. Lender
shal! have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipis
of paxd premiums and rencwal notices. 1n the cvent of loss, Borrower shall give prompt notice w the insurance carrier amd
lender. Lender may make prootf of loss if not made promptly by Borrower.

Unless Lender and Bommower otherwise agree in writing . insurance proceeds shall be applied w resworation or repar of
the Property damaged, if the restration or repair is econcmically feasible and Lender's security is not lessemed. {1 the
restoration or fepair is not cconomically feasible or Lender s security would be Iessenced, the insurance procecds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance carricr has
offered to sewde a claim, then Lender may colicel the insurance proceeds. Lender may use the procecds @ repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principad shalt not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount ol the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage w the Propenty prior o the acquisition shall pass w Lender wo the extent of the sums secured by this Security
Instrument immediately prior wy the acquisition.

6. Occuparcy, Preservation, Maintenance and Prolection of the Property; Borrower’s lLoan Application;
Leaseholds. Xarrower shall occupy, establish, and use the Property as Borrower's principid residence within sixty days
after the cxecution »f this Sccurity [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one ycar-alier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall aot be
unrcasonably withheld] or unless extenuating circumstances ciist which are beyond Borrower’s control. Borrower shall not
destroy, damage or imjair the Property, allow the Property o deteriorate, of commit waste on the Property. Borrower shall
be in defaole if any fortcivieg action or proceeding, whether civil or criminal, is begun that in Lender's good taith judgment
could result in forfeiture ol 12 Property or otherwise materially impair the lien created by this Securily Instniment or
Lender security interest. Borfower may cure such a default amd reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismisscd with a ruling that, in Lender’s good Caith detenmination, precludes forfeitare of the
Borrower’s interest in the Propzay or other material impairment of the lien created by this Security Instrement or Lender's
security interest. Borrower shall also/ec in defautt if Borrower, during the oan application process, gave maserilly false or
inaccurate information or staements < Jaonder (or failed w provide Lender with any malerial information) in conpection
with the loan evidenced by the Note, includizg, but not limited to, representations concerning Borrower’s occupancey of the
Propenty as a principat residence. I this Scdurity Instrument is on a leasehold, Borrower shall comply with ali the provisians
of the tfease. [ Borrower acquires fee title o the Propenty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Progerty. . If Borrower fails o perform the covenants and agreemens
contained n this Sceurity Instrurment, or there is '« feual proceeding that may significantly affecy Lender's rights in the
Property (such as a proceeding in bankruptey, probat:, for cendemnation or forfeiture or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (uy protect the value of the Propenty and l.ender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this Sccurity Instrument,
appearing in courl, paying reasonable auormnceys’ fees and entring on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do sa.

Any 2 ... wisbursed by Lender under this paragraph 7 theilhecome additional detw of Bosrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree o other weme. of payment, these amounts shatl bear intecest feom
the date uf disbursement at the Note raie and shall he payable, widi jdnterest, upon notice from Lender y Bommower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Inswument, Borrower shall pay the premiums required (o maintain the ‘mortgage insurance in effect, If, for any
reason, the mortgage insurance covernge required by Lender lapses or ceasss w0 be in clfect, Borrower shalt pay the
premiums required to oblain coverage substantially cquivalent o the mortgage insarance previously in effect, at a cost
substantially equivalent w the cost 10 Borrower of the mortgage insurance previously <n effect, from an altermate mortgage
imsurer approved by Lender. if substantially cquivalent mortgage insurance coverage'is ~ovavailable, Borrower shall pay 1o
Lemder cach month a sum equal o one-twelfth of the yearly mongage insurance premiun besng paid by Borrower when the
insurance coverage lapsed or ccased o be in cffect. Lender will accept, use and retain these payments as a loss reserve in
ben of mongage insurance. Loss reserve payments may no longer be required, at the optioz-of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an ihsurer approved by Lender
again becomes available and is obtained. Bormmower shall pay the premiums required to maima* plortgage insuriance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accorsance ‘with any written
agreement between Borrower and Lender or applicable Law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Prapeite, Lender shall
give Borrower notice at the time of or prior W an inspection speciying seasonable cause for the inspection.

10. Condemnation.  The procceds of any award or claim Tor damages, direct or consequential, in connection with
HTEM 1876L0 (3107) Form 3014 9/90 (page 7 of 6 pages}
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e iy coOndemnation or other Liking of any part of the Propeny, or for conveyance in licu ol condemnation, are hereby

assigned and shall be paidl to Lender., .

In the cvent of a uwl taking of the Properly, the proceeds shall be applicd v the sums securcd by this Security
Instrument, whether or aot then due, with any excess paid 10 Borrower. En the event of a partist 1aking of the Property in
which the fair market value of the Property immediately before the aking is equal to or greater thun the amount of the sums
secured by Uis Security Instrument immediately before the taking, unless Borrower amd Lender otherwise agree in writing,
the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the wtal amount of the sums securcd immediately hefore the taking, divided by (b) the fair market value of the
Property immediately before the wking. Any balance shall be pa:d v Bomower. In the event of a partial 1king of the
Property in which the fair market value of the Property immediate y before the tking is less than the amount of the sums
secured iminediately before the taking, unless Borrower and Lember otherwise agree in writing or unless applicable law
otherwise provides, the procceds shall be applied 10 the sums sccuied by this Sceurity Instrument whether or not the sums
arc then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower [ails w respond to Lender within 30 days afier the dale the nolice is given,
L.ender is authorized to coltect and apply the proceeds, at its option, cither 1o restoration or repair of the Propenty or w the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred 10 in paragriphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not n Waiver.  Extension of the tme for payment or
mexdification of “murtzation of the sums secured by this Security Instrument granted by Lender to any successor ininlerest
of Borrower shali-n.ot operate to release the liability of the original Borrower or Borrawer's successors ininterest. Lender
shall not be requirrd i commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily arionization of the sums secured by this Security [nstroment by reasan of any demamd mude by the
origanal Borrower or-Sodtawer’s successors in interest. Any forbearance by Lender in excreising any right or remedy shatl
not be a waiver of or plechkads: the exercise ol any right or remedy.,

12. Successors and Avsips Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of tus
Sceurity Instrument shall hine/and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of
puaragraph 17. Borrower's covedarits and agreemients shall be juint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute Vs Note: (a) is co-signing this Sccurity Instrument only w morigage, grant and convey that
Borrower's interest in the Property usder the tenms of this Sceurity Instrument; (h) is not personally obligated to pay the
sums secured by this Security Instruser g (c) agrees that Lender and any other Borrower mary agree to extend, modily,
forbear or make any ccommodations/with_regard 10 the tenns of this Sceurity [nstrument or the Note without that
Borrower's consent,

13. Loean Charges.  [1 the foan securcd by thas Security [nstrutnent is subject 0 8 taw which sews maximom loan
charges, and that law is [inally interpreted so thut the interest or other loan charges collected or w he coliceted in connection
with the loan exceed the perminted hmits, then: (2 iy such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums alzeady collected from Borrower which exceeded permitted limits will be
refunded 1 Borrower. Eender may choose to make e refund by redocing the principal owed under the Note or by making
a dircct payment w Borrower. If a refund reduces principal -iie reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

13. Notices. Any notice to Borrower provided for iitbis Security Instrument shall be given by delivering it or hy
mailing it by first class mail unicss applicable law requires ure of another method. The nouce shall be directed 1o the
Property Address or any other address Borrower designaltes by notice to Lender. Any notice 1 Lender shall be given by
first class mail to Lender's address stated herein or any other adaress Lender designaies by nolice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have beengiven 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shal’“be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o7 clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thiv” Sceurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions o1 this Sceurity Instrumens and the Note are
declared 1o be severabie,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Not=mand of this Sceurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Leader’s prior written conseat, Lender may, at its option, require immediate paymertin full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender il excrcise is pronibited by federal law as of
the date of this Security instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The nolice sha!'provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1l Borrower fails 10 pay these sums prior 1 the expiration of this period, Lendaey, may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the/right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
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<applicable Jaw may specily for reinsizicmenn before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as of no acceleration hud
octurreds (b cures any default of any uther covenans or agreements; (o) pays ol capenses incurred in enforcing this
Sccurity Instrument, including, but not limiled 1o, reasonable atorneys® fees: and (d) tikes such action as Lender may
reasonably require o assure that the lien of tis Security Instrument, Lender’s rights in the Property and Borrower’s
obligation o pay the sums sccured by this Sccurity Instrument shail continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Haowever, this right o reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer,  The Note or a partiai interest in the Note (logether with this Sccuriry
{nstrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
tknown ay the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instruinent. There also
may be one or more changes of the Loan Scrvicer unselawed w a sale of the Note. I there is g change of the Loan Scrvicer,
Borrower will be given writich notice of the change in accordance with paragraph 14 above and applicable law. The nouce
will state the name and address of the new Loan Servicer and the address 0 which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢ise o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Harzardous Substances that are generally recognized to be approprisic to
normal resklents’ uses and 0 mainwnance of the Property.

Borrower stail.romptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or reralalory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrgwur has actuab krowledge. 1 Borrower learns, or js notificd by any govermmenusl or regulatory
authority, that any rewndvid or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all Zecessary remedial actions in accordance with Environmental Law.

Ax used in this paragraon 20, “Harardous Substances” are those substances defined as toxic or hazardous subsiances by
Environment Law and the Tlteving substances: gasotine, kerosene, other flammable or wxe peroleum products, oxic
pesticides and herbicides, volayie Solvents, materials contaming asbestos or formaldehyde, and radioactive maicrials. As
uscd i this paragraph 20, "Envicmmental Law™ means federal laws and faws of e jurisdiction where the Property is
tocated that relate 1o headth, salety or epvironmental protection.

NON-UNIFORM COVENANTS, Burmawer and Lender Turther covenant and agree as follows:

21. Acceleration; Remedies. Lendsr shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in 208 Cecurity Instrument (but not prier to acceleration under paragraph 17
unless applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a dute, not less than 30 days from the date the notice is given to Horrower, hy which the default must be
cured; and (d) that failure to cure the defauh <o ot before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, Jvleclosure by judiciul proceeding and sale of the Property. The
notice shall further inform Borrower of the righ o reinstate after acceleration and the right to assert in the
foreclusure proceeding the non-existence of s de'aub-or any other defense of Bourrower to acceleration and
foreclisure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fult of all sums secured by this fecurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. .er.der shall be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including: but not limited to, reasenable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Scerdiry Instrument, Lender shall release this Sccurity
Instrument with.out charge w0 Borrower. Borrower shalt pay any recordator coss,

23. Waiver of Homestead. Borrower waives all right of homestcad elicanption in the Property.
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24. Riders to this Security Instrument.  [f one or mose tiders are exceuted by Borrower and recarded ogether with
this Sceurity Instrument, the covenants and agreements of cacl such rider shall be incorporated ino and shall amend and
supplement the covenants and agreements of this Security Instrument as if U rider(s) were a part of this Security
Instrument. [Check applicable box(es))

- - —
( J Adjustable Ralwe Rider | ] Condominium Rider [ J }-4 Family Rider

[ l Gradualed Payment Rider [ J Planned Unit Development Rider [ J Biweckly Payment Rider

U Balioon Rider LI Rate Imprc vement Rider [v] Sccond Home Rider

ﬂ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages | through 6 of this
Sccurity Instrument and in any rider(s) cxecuted by Borrower and recorded with it

. . /f" I ‘,,_ { / L //i /ff( )
witness: Ea " : / Witness: ) ./ (. jf,

Tl : - ) -~ /‘,') . :
Y e < o NI T  (Realy - A A e . (Seal)
BRAD L. TAYLOR -Barrower Horrower
Social Sccurity Numb<i . 122-60-8269  Social Sccurity Number 35377075251

(Seal) .. . ... .. R L. ... (Scal)

Hasrawer Rorrowes

Social Security Number o7 . ... Social Security Number .

STATE OF ILLINOIS, Cook Counly ss:

I, THe Undersipucd , a Notry Public in and for said county and state,
do hereby certily that Brad L. Taylar aund Kelly Tavlor husband and wife

, personally knowr o rie (o be the same person(s) whose name(s) are

subscribed w the forcgoing instrument, appeared before me this duy. in person, and acknowledged that ey signed
and delivered the said instrument as thedr fier and voluntary act, for the uses and purposes therein set
forth.

G_ivcn under my hand and ofTicial seal, this dayol | v -ch 19932
My Cominission cxpires:

. ),“‘V /.' LJ‘.

Not;:y- blic

This instrument was prepared by
CAROLYN L. FDISON
REPUBLIC MORTGAGE COMPANY
(Namc)
4600 WEST LINCOLN HIGHWAY
{Addrcss)
MATTESON, IL 60443 N .
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}
THIS BALELOON RIDER is made this 20th dayof Mar. 1992
and is incorporated inw and shall be deemed o amend and supplement the Morgage, Deed of Trust or Deed 10 Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure the Borrower's Note
0 REPUBLIC MORTGAGE COMFPANY, AN ILLINOIS COMPANY, ITS8 SUCCES5SORS AND/OR ASSIGNS
(the "Lender™) of the same datc and covering the property described in the Security Instroment and locatcd al:

1361 OLIVE ROAD, HOMEWOOD, IL. 60430
[Propenty Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noic Dawe.” [ understand
the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noue, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenants and agrecments in the Security Instrument, Borrower and
Lender furtber covenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the Notwe):

1. CONDITONAL RIGHT TO REFINANCE

At the maturity date of the Notwe and Sccurity Instrument (the "Maturity Date’), [ will be able w oblaun a new foan
("New Loan™ wit's a pew Maturity Daic of  apr. 1, 2022 and with an intcrest rate equal w the
"New Noie Rate™ dev nnined in accordance with Section 3 betow if all the conditions provided in Sections 2 and 5 below
are melt (the "Conaiursaal Refinancing Option™). I those conditions are not met, I understand that the Nole Holder is under
no obligation to refinance ©r modify the Note, or Lo extend the Maturity Dale, and that | will have o repay the Nole from
my own resources or find 8 wnder willing to lend me the money to repay the Note.

2. CONDITIONS TO CPJ 10N
If I want to exercise the Corditional Refinancing Option at maturity, cerain conditions must be met as of the Maturity

Date. These conditions are: (1} 1swnesall be the owner and occupant of the property subject to the Security Instrument
(the "Property™); (2) I must be current iniy monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments im nedistely preceding the Maturity Date; (3) no lien againsi the Property (except for
wxes and special assessments not yet duc-ard-nayable) other than that of the Security Instrument may exist; (4) the New
Noite Rale cannot be more than S percentage roints above the Note Rate; and (5) | must make a written request to the Note

Holder as provided in Seclion 5 below.

3. CALCULATING THE NEW NOTE RAT

The New Note Rate will be a fixed rate of interest cqual w the Federal National Mongage Association’s required nel
yield far 30-ycar fixed raic mortgages subject 10 a 60-tay mandatory delivery commitment, plus onc-hall of one percentage
point (0,5%), rounded o the ncarest onc-cighth of one perientage point (0.125%) (e "New Note Raie”™). The required
net yicld shali be the applicable net yield in effect on the daic 2ind time of day Lhat the Note Holder receives notice of my
clection to eaercisc the Conditional Refinancing Option. If titis/reauired net yield is not available, the Note Holder will
determine the New Note Ratc by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abave i$'aot greainr than S pereentage points above the Note
Rate and all other conditions required in Section 2 above are satisficd, the Notw Holder will deteninine the amount of the
monthly payment that will be sulficicnt w repay in full (a) the unpaid princips”, plus (b} accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument or the Mittes ty Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Notc atdhe New Nole Rate in equal monthly
payments. The result of this calculaton will be the amount of my new principal and’ierest payment every meanth untl the

New Note is fully paid.

£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dat: anc advise me of the principal,
accrucd but unpaid interest, and all other sums | am expected 10 owe on the Maturity Date. Tre'wote - Holder also will advise
me that [ may exercise the Conditional Refinancing Option if the condilions in Scction 2 above areanst. The Note Holder
will provide my payment record information, together with the name, title and address of the persor rogresenting the Note
Holder that T must notify in order w exercise the Conditional Refinancing Option. If T meet the conditiopz.of Section 2
above, I may exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 celendar days prior
1o the Maiurity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and vime of day noufication is reccived by the
Note Holder and as calculited in Scction 3 above, I will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and propenty lien status.  Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which
I must appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the tlitle insurance policy, if any.

BY SIGNING BELOW, Byrrower accepts and agrees Lo the terms and covenants contained in this Balloon Rider.
T T .

el i Ll (Seal) oA ALt ag? gl (Se
BRAD L. TAYLOR ‘Borruwer  RELLY TAXLOR : -Borruia
: -~
,A {Seal) - - ] {Scal
-Bommower -Borro

‘

[Sign Originai Oaly)
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