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MARCH 18, 1992  The Mongagor is

THIS MORTGAGE ("Secunity Tisirament™) s gaven on
JOSEPH A. ZAINU SM% PATRICIA ZAINO, HUSBAND AND WIFE

{"Horrower™), This Sccurily Instrument is given to
UNITED BAVINGS ASSN OF Te I F8B .

THE UNI7£D ETATES , and whose

whicit 1 organized and exisung under the laws ol
3200 SOUTHWEST FRWY, SUITE 2000 HOUSTGCN, «X 77027
{"Lesder”), Borower awes Lender the principal sum ol

addivss s

ONE HUNDRED FIFTEEN THOUSAND SEVEN HUNDRED ELOHTY EIGHT AND 00/1C0
Dzalars (US. S 115788.00 ).

This debt s evidenced by Borrower™s note dated the same date as this Security Instraneet ("Note”), which provides Tor monthly
. Thss Secunty

payments, with the full debt, af not paid carlier, due and payable on APRIL 01, 7022
lstreement seeures o Leader: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilicauons; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 w.rrolect the security of this Sccurity
Instrument: and {¢) the performance of Borrower's covenants and agreements under this Securit)? Insirument and the Naie. For
this purpose, Borrower dres hercby mortgage, grant and convey o Lender the Tollowing ueserwad, property located in
COCK County, Hlinois:

LOT 1089 IN ELK GROVE VILLAGE SECTION 2, BEING A SUBDIVISION IN 1HL WEST 1/2
EAST OF THE THIRD PRINCIPAL

QF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11,
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED 1N THE OFFICE OF THE
ILLINOIS, ON MAY 1, 1958, AS DOCUMENT

REGISTRAR OF TITLES OF COOK COUNTY,
NUMBER 1793822,

TAX I.D. # 08-28~308-022-0000
which has the address of 572 SUSSEX COURT, ELK GROVE VILLAGE [Street, Cuyl,
Hhons 60007 {Zip Codel("Property Address”);
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4. Fire, Flood und Other Hacartd Dnsareunce,  Borower shiasdl wsure all aprovements on the Progenty, whether ow i
eavitence or subsequently erected, agamst any bazards, casualires, amb conungencies, melndng hre, Tur which Lender requires
isarzice. Ty insyrapce shadl be mgantamed i the amounts and for Ge periods that Lender requires, Borrower shall also msuee
all anprovements ou the Property, whether now in exisience or subsequently erecled, against loss by floods 1o the extent required
by thie Secretry, Al insurance shall be carned with companies approved by Lender. The insurance policies und any renewals
stall be held by Lender and shall mclude loss payable clauses in favor of, and i a form acceptable to, Lender,

L the event o loss, Borrower shall give Lender unmediate notice by mail. Lender may make proof of luss of nol made
promptly by Borrower. Each insurance company concerned o hereby authorized and direcled w make payment fur such Joss
directly o Leader, nstead of 1o Borrower and w0 Lender jumtly. All or any part of the insurance proceeds may he applivd by
Lender, ab iy option, ¢ithier (a) 1o the reduction of the indebtedness under the Note and this Scearity Instrument, first o any
delinguent wooants apphed in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration of repir of
the damaged Property, Any application of the proceeds o the prineipal shall not extend or posipone the dug date of the monthly
puaytaents which anrelisered W i paragraph 2, or change the amount of such payments. Any excess insurance proce2ds over an
atount required W pay-an oubstanding indebtedness under the Note and this Security fnstrument shadl be paid to the entity legally

eiitithed theret,

In e event of loreclosire e tus Securniy Instument or other wansfer of ttle @ e Property that extinguishes the
mdebedness, all fight, ute and wicezsvol Borrower mand w0 nsurance policies m foree shatl gass to the purchaser,

S Oceupaney, Proservation, Mainfennnee und Protection of the Property; Boreower's Loun Application; Feaseholds,
Borroewer shiall oceupy, establisty, and use 1RG Proventy as Borrower™s principal resulence witfan sixty duys after the execation af
Hevs Securdy Tnstrument and shall continue to ofcupy the Praperty as Horrawer's poacipal residence for st least one year olter the
date of occupancy, unless the Secretary deterinaes tis reguiretnent will cause unduc hardstip for Borrower, or unless
cuenbing ciecumstinees exist which are beyont” Bosrower's conwrol, Borrower snall notily Lenders of any  exienuaing
arcuttistinees, Borrower shall not commit waste o destsy=dmnage or subsiatinlly change the Property or allow the Property
deterioate, reasomble wear amd witr eacepted. Lender tay onssecs the Propenty af the Properly 1 vacant or ahandoned or the loan
oL daalt bender may Lise ressonable acuon W proteet andoreserve such vicant or abandoned Property. Borrower shali also
b i delanlt sl Borrower, during the foan apphication process, gorcamersally Talse or inaccurate infosmation or satermehts to
fender tor tarded w provide Lender with any nutertal infonnanon) nesossection with the loan evidenced by the Note, including,
but oot dunited (o, regresentations concermng Borrower's occupuncy 01, Property as a principal residence. 1f this Secunty
Instrumwent 18 on a leasehuold, Borrower shall comply with the provisions ol the lease, H Borrower acquires fee utle o the
Property. the feasehold and tee utle shall not be merged unless Lender agrees to e nwrger in writing,

6. Charges to Borrower und Protection of Lender’s Rights in the Property . Becrower shall pay all governmental or
ant g charges, hines and uopositions that are not mcluded o aragraph 20 Borrowes shall pay these obligations on ine
directly (o the entity which is owed the payment. {1 faifure w pay would adversely atfect Leadzs's interest 30 the Property, upun
Londer's request Barrower shall promply furnish o Lender receipts cvidencing these payments,

1 Borrower Ll 10 make these payments or the payments required by paragraph 2, or Gails o periora.any other covenants
ad dyreements contuned s Security fnstrament, or there i a legal procecding that may significamly sdeet Lender's rights 1o
the Property (such as a proceeding in bankruptey, for candemnation or to enforee laws or regulations), thes beder may duo and
pay whatever 1s tiecessary to protect the value of the Property and Lender's rights in the Property, including payment of tases,
Mazard nsurance and other iesns mentioned in paragraph 2.

Any aiounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and bt secured by this
Secunity fnstrument. These amounts shall bear interest from the date of disbursemen, at the Note rate, and at the option of Lender,
hudl be nnmediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other @aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
sl b pad 1o Lender @ the extent of the full amount of the adebtedness that remains unpaid under the Note and this Security
Fostnnent. Lender shall apply such proceeds o the reduction of the indebledness under the Notwe and this Security Instrumert,
Lrest e any delinguent amounts applied in the onder provided in paragraph 3, and then w prepayment of principal. Any apphoatin
ot the proceeds (o the pringipal shall not extend ur posipone the Jue date of the monthly payments, which are referred w s

e g
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12 Suceessors amd Assigns Boured; Juint and Several Linbility; Co-Signees. The  covenanls and  ugreements ob -ty
Sceunty Tnstragnent stabl bind and benebit e successors and assaigns ol Lender and Borrower, subject o e provisions of
paragraph @b, Borrower's covenants and agreements shall be joint and several. Any Bommower who co-signs this Securily
fistrument but docs not exceute the Note: {ad is co-signing Uns Security Instrumem only W mortgage, grant and convey
Borrower's interest in the Property under the tenins of this Secunty Incrument; (b) is not personally obligated o pay the suins
sectred by tns Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, madisy, forbear or
by any accommuodations with regard w the terins of this Security Instrument or the Note without that Borrower's consenl.

LY Notices.  Any notce 10 Borrower provided for in this Secanty Instument shall be given by delivering it or by mailing it
by it class mail untess apphicable faw requires use ol another method, The notice shall be direcled 1o the Property Address or
an ather adidress Borrower designates by nouce W Lender. Agy notice o [ender shall be given by first class mand o Lender's
e sioted heremn or any wddress Lewder designates by notice 1o Borrower, Any nobee provided Tor in this Sccarity Instrumen
sl he dovmed o have been given e Bantower o Lender when given as puovided in (s garagraph,

14, Governing Laay, Severabitity,  Tlus Seeury Insuaen. shall be governed by federal law and the law of he
unsdicton g which B Froperty s locsted, To the event tat any provision or clause of tis Securnity Instrument or the Note
conthiels with anpheable Jdw_soch contlicl shall mo affect other provisions of this Sceurity Instrument or the Note which ean be
iven elteet without the conflcias provision, ‘To this end the prov sions of this Sceurity Instrument and the Note are declared

be severihle

15, Borrower's Coapy.  Borrower shallbeetven one conlormed copy of this Security Instratmen.
i) y ¥

Lo, Assignment of Bents. Borrower uncondidonally assigns and ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender sagents o collect the rents and revenues and hereby directs cach wenant ot the
Property o pay the rents o Leader o Lender's agenss. Hlewever, prior o Lender's motice w Borrower of Borrower's breach o
atry covetnt ar agrecment m the Secanty [nsteumment, Barower sholl colleet and reecive all rents and revenues of the Property as
trustee for the benelit of Leader and Borrower, This assignmait of rents constitutes an absolute assignment and not an assignment
far addiomal seeunty only

It Lender gives notice of breach w Bosrower: (o) all rents received by Borrower shall be held by Boerrower as trustee tor
henelit of Lender only, to be applied to the sums seeared by the Securiiyaustrument; (hy Lender shall be entithed to collect and
recenve wil ol the rents of the Property; and (¢) cach wnand of the Property shelipay all rents due and anpaid to Lendern or Lender's
dgenit on bender's wrtlen demansd (o the wenant.

Borrower i not excenled any pror assignment of the fents and has not and 'l sot perform any act that woukl prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, Like control af or maintain the Property beforcor pfier giving notice ol breach
Borower, However, Tender or a judicially appointed receiver may do so at any ume there 1s a beeachi_Any spplication of rents
shall ot cure or watve any delault or wvalidate any other right or remedy of Lender, This assignmeat ot sents ol the Property
st tenmate when the debt seeured by the Security Instrument is pad in full,

NON-UNIFORM COVENANTS, Barrower and Lender turther covenant and agree as [ollows:
(7. Forechosure Procedure, If Leuder requires immediate payment in full under paragraph 9, Lender may foreclose

this Secnrity Tostrument by judicial proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the X}
remedies provided in this paragraph 17, including, but not limited to, reasonable uttorneys® fees and costs of title evidence,

18, Redease,  Upon payment of all sums secured by this Sccarity Instrument, Lender shiall relcase this Security Instrument ¢y
watheut chirge w0 Borrower. Borrower shalt pay any recordation costs.,

19, Waiver of Homestead, Borrower waives all righi of homestead exemption in the Property.

@'-45'[”.} 1910 Page 5ot 6 iHIIJu‘I“"/"','ﬁ . :




‘J&'ﬂ l I P N TP L |
Hl) 40 60,3 Auned #egng ‘
olighg AN 'AESIETI0N N VMG etre

e (e @
L IV3S VIDIAH0. NYWNALLIS I963Q  :Aq pamdard sem judwnssyy sy

Nyng MmN

s ~ RN sandxy umssinnoy 4y
L/ " ?//I a-/‘ 63 \J

b Ny Jokep 51 SIJ) *[B3S (RI)1] O PUR PUey AW JOPUR UDAIN
- |
120§ 138 Aoy sosodsnd pue sasn o J0) 108 AIUBjes DUR V) ATOYI S IUIWRISUS PIES Juy paudanop pue pouiis
Ky 3

te padpaimouxae pue ‘uosiod W Aep sip our 21055q paseadde Yuawnnsur FU0IH0) 2 O PAQUANE
{s)atwmu asoym (S)uosiod dums AN 2¢ ol Sw 01 umouy Ajreuosiod !

F4IM (ONY ONYESNH ‘ONIYZ VIDIMIVd ONV ONIYE ¥ HJISOr
et £J109 £g210y OR DIMS pUR AJUNO3 PIES 10) PUB 1) AyYng AmoN B

\s “-\_'\', RN ﬂ 1
i85 £puno) qA000 'STONITH 40 4LV IS
jamouog- JAMDLIg-
(jeos) </ (1eog) T
Jamouoy- ( QIINE YIDINIVS
(12085) G ET Y S T
Lt L p /

\ — T

1m020§]- + ONINZ ¥ dPISIC

(1rg) M#?ﬁ%ﬁ yhy

-

CSONNDUN Ay

TN [OPINIA PUR JIMOLE AQ PN
(S)1aPN1 AUR Ul PUB UAWNASU] AUNIDG SI UL PWIEINND Sundl oy 07 soufe pue widesar panuog MOTEE ONINDIS AR

1pry Annbg Suimonn ]

daaIy wuv [Apoods] sopQ x 1pLy aALWAeg paenpeir) ]

20y 1uowdojaad( wupy pouund |

HPTY wnmwopuo) =
((sa)x0q afqesidde oy

‘uauinasu] Anaas snp jo Wed B o1om (8)1ap1 M) 1S HESWANS ) AN SIYY JO STUMnSE pur

SIUTUIA02 ) udWddns pue pususe {jeys pur mul pOIRICLIOdUL 3G [JeyS JAPU YINE YLD JO SIUBYZARY O WIWRASY] ARG

W yia IS0 POPIOIDI PUB WMOLOE AQ PAINDIXD O SIAPU 2I0W JO QUG §|  TUALNIISUT AJLN525 S1YL 0 SIAPIN "7

o

L
Y

@
€4
¢
€l
o




¥

.. UNOFFICIAL COPY

FHA Cave o T T T
131~6665200~703 i
SO 1-2 1
ADJUSTABLE RATE RIDER
THES ADIUSTABLE R ATE RIDER ts ke this 18TH iy ol
MARCH , 1992, and o dvorporatad o and shall be deemed o amend and

supplemient the Mortgage, Decd of Trust or Scetirty Deed ("Sceurisy lostrument”) of the same date given by e
uhdersigned Borrower”) to seeure Borrmwer's Note ("Note”) 1o
UNITED SAVINGS ASSN OF TEXIRS F8B

{the "Leader™y eFdhesame date and covering the property described i the Security nstrument and localed at:
572 SUSSEX COURT, ELK GROVE VILLAGE, [L 60007

[Vroperty Addressi

THE NOTE CONVALYS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND FU% MONTHLY PAYMENT. THE NOTE UIMITS THE
AMOUNT THE RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATELEE BORROWER MUST PAY,

ADLLTIONAL COVENANTS. In wdhition o the covenants and agreements made in dhe Security Insirment,
Rorrower and Lender turther covenant and agree as [Ollows:

SANTFET" " ATE AND MONTHLY PAYMENT CrANGES

{A) Change Date

The inlerest nie may cliange on the Tisst day ot JULY , 1993 . and on thay day
ol cacls succeeding year. "Change Date” means each dite on which-ine interest rate could change,

(B) The Indea

Beginning with the first Change Daw, the interest rate will be based onap/index. "Index” means the weekly
average yiekd on Umied States Treasury Securities adjusted o a constant maturity 97 on¢ year, as miade available by
the Federal Reserve Bowrd. "Current Index” means the most recent Index figure waailable 30 days before the
Change Date. I the Index (as defined abovey is no longer available, Lender will use asa new ladex any index
prescribed by the Secrctary (as delined ar Paragraph 7tB)). Lender will give Borrower roliceof ¢ new [ndex.

(C Caleulation of Interest Rule Chunges
Before cach Change Date. Lender will calcufate a new interest role by adding a margin of
TWO percentage poim(s) { 2.000 %3
w the Current Index and rounding the sum (6 the nearest one-cighth of one pereentage point (.125%). Subject to
e limits stited in Paragraph 5(0) of 1he Note, this rounded amount will be the new interest rate until the next

Change Date.

(3 Limits on Interest Rate Chanpes

The interest rale will never increase of decrease hy more than one peccentage pont (1L0%) on any single
Chunge Date, The imerest rate will never be maore thin five percentage points (5.09%) higher ar lawer than the intial
mserest raly stuted tn Paragraph 2 of the Noie,
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