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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST (N THE PROPEATY BE-—
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.

THISAGREEMENT ioe e this 3rd  day of Januvary L1892 . by

r « DEIT-51 gECORDING $23.00
Donald A./Crle and Mary L. Cole DOYSi1E1 RGN 6atd DAZ03/97 13149100

, . . 315 LAY Q- .24 T
owner of the land hereinafte decribed and hereinstter raferred to as “'Cwner,” end . Cotd COUNTY RECORDER

American General ¥Y!nance, Inc.
prasent owner and holder of the dmer 51 trust and note first hersinafier described snd hereinafter referred to s “Beneficiary’’;

WITNESSETH

THAT WHEREAS, Donald A. Cole and lary L. Cole

dmest ok tocaty : ] .
did exscute s MOR’I‘GAGEdaud June‘ -i’;mlngﬁ,‘ummq: o N/A
COMMITMENT NUMBEFR:(-36942
That part of Lot 15 described as followst Beglnning at the Northwest corner of Lot 15;
thence East along the North line of Lot 15, 29,05 feet, thence South 60.0 feet to a
point which 1s 22.52 feet West of the East (ine of Lot 15 measured at right angles ro the
East line; thence Southeasterly 45.73 feet to (hi South line of Lot i5; thence West
along the South line of Lot 15, 14.38 feet to tihe Southwest corner of Lot 15{ thence
Northerly along the Westerly line of Lot 15 to podpi~of beginning in Madison Street
Westchester "L Subdivision in the Northwest 1/4 of <Ka Northwest 1/4 of Section 16,
'I_‘ownshjp 39 North, Range 12, East oé’ the Third Principial Meridian, 1n Cook County, Illinots.
VLN T e T <Ot ColRtv T T RTE s e teloc e D, T
to secure 3 note in the sum of $16,692.00 .deted June 3, 1991 .infavorot American
General Finance, Inc. , which deed of trust was
recorded June 6, 1991 sogR . OKiciol Records of maid county; and
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WHEREAS, Owner has executed, or is about to execute, s deed of trust and note in the mur; i 3 .
dated .in favor of Hamestead Savings, a Federal S2vings & Loan Association
. hersinatter referred to as “'Lender,” payable with intsrem sni! 1ypon the terms and conditions de-

scribed thersin, which deed of trust is 10 be recorded concurrently herewith; and

WHEREAS, it is 8 condition precedent to obtaining said 1oan that mic deed of trust lsst sbove mentioned sh it arconditionaily be and
remain at ail times a lien or charge upon the land hersinbefore described, prior and superior to the lien or ¢’ a7 e of the deed of trust

first sbove mentioned; and

WHEREAS, lender is willing 1o make mid loan provided the deed of trust securing the sama is & lien or charge upon Yie sbove described
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneliclary wil! specifi-
cally and unconditionally subordinate the lien or charge of the deed of 1rust first above mentioned 10 the lien or charge of the deacd of

trus: in favor ol Lender; and

WHEREAS, h i3 to the mutus! benefit of the pertiss hireto that Lender make such loan to Ownar; snd Beneficiary is willing that the
dead of trust securing the same shall, when recorded, ironstitute & lien or charge upon said tend which is unconditionally prior and
superior to the hien or charge of the deed of trust first sbove mentioned.

NOW, THEREFORE, in consideration of the mutual benefits sccruing to the parties hereto and other valuable consideration, the re-
ceipt and sufficiency of which considerstion is hereby icknowledged, and in order to induce Lendsr to make the loan sbove referred

to, it is hareby declared, understood and agreed &3 follows:
{1)  That s0id deed of trust securing said nots in favor of Lender, snd sny renswals or sxtensions thareof, shail unconditionally
be and remain at all times »:llan or charge on the property therein described, prior and superior to the lien or charge of the
deod of trust first sbove mentioned.

That Lender would not make its ioan above described without this subordinstion sgresmaent.
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