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THIS MORTGAGE ("Sccuriiastrument”) is given o Adpril 3, 1992 e Montgigor b
JOHUN  MDORE III, MARRIED TC SHIRLENE D. MOORE
CBorrower™) This Securiy lstument iy given w
THE HUNTINGTON MORTGAGE COMPANY,"AN L:iQ CORPORATION"
which is organized and cxasting winder the laws of - THE STATE D¢ OHIO L anl \.\‘lll)\‘c

uddresy is 41 SOUTH HIGH STREET, COLUMBUS, GRIO 44737

{"Vender™). Borrower owes Lender the prowipal swin ot

Forty-Eight Thousand Three Hundred Saventy and No/100 -----veeecmocmacon.-
Duoices (LS. S 48,370.00 ).
This debtis evidenced by Borrower's pote dated ihe sime date s this Security Instranieint ¢"Note™), which provides tor monthly
pavments, with the (ull debt, o nog paid carlier, due and payable on May 1, 2uel This Sceuriny

Instrtment secures W Lender Gy the repayment al the debs evidenced Dy the Note, svithn isteeesduid all ienewals, extensunis o
maodrications; dep the payient of B0 other sy, wath interest, advanced ander paragraph 6 10 : ntedd the secunity of this Securty
Instrument;, and () e performance ol Borrower's covenants s agreements ander this Secunty st ument and the Note. For
this purpose, Borrower dJoes hereby mortgage, prant and cotivey (o Lender the tollowimg descsoeg property located
Co0K County, Hlinvis:

[OT 100 TN BLOCK 8 IN CALUMET SIRLEY CENTFR ADDITYON, BEING A SUBDIVISTGNAGN THE WEST
OF THE NORTHFAST % OF SFCTTON 10, TOWNSHIP 36 NORHT, RANGE 14 FAST OF Till: THIRD
PRTN( [PAL MERIDIAN, TN COOK UCOUNTY, ILLINDIS,

P.T.N. 29-10-221-010

VOLUME 202
v
which hus the address of 14819 OAK STREET DOLTON Strect, City},
Hinois 60418 {Zip Cud;:j{"}’;()pgrly Address'y
Pajetol 6 FHA inois Maortpage - 24
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TOOGE TR WETIH all the anprovements nove o beeesdier erected on e propeaty, amd sl easements, g, appuoemaioes,
tenty, royalhies, mineral, ol ad pas b wad prabits, wirer aphis cod stock and b bdures sow or heseabter apart of e
property. Al replacements and additions shall also be covered by this Security Insurament. Al el ihe forepomg s refened o in
this Security [nstrument as the " Praperty, ™

BORROWER COVENANTS that Borrewer is lawlully seised of the estate fiereby comveyed and has die righe v meontgage,
grant and convey the Property aed that the Property s unencambered, except for encumbrances of recond. Borewer warrants ard
will defend generally the title 1o the Property aginst all claims and dermisnds, subject o any encambrances of record,

L. Paynient of Principal, Interest and Late Churge, Borrower shall pay when due the prncipad of, and interest on, the
debt evidenced by the Note and Lie charpes due under the Note,

2. Momnihily Paverents of Taxes, Insoranve nnd Other Churges,  Borrower shall include in cach monthly - payment,
wpether with the gzineipad and interest as set forth i the Note and aey ke charges, an installinent of any Go tases amd special
assessments levied or20 e levied sarainst the Propedy, (b) lesschald payssents ue grogmst ceoes an the Propenty, asd (o preininms
(or insurance roguired By vazugraph

Fach monthly installment e itess (), (b, and (o) shall cqual one-vwelith of the annual wnumts, a8 reasemably cstimaed
by Lender, plus an amaount sulbiciato momkun an addbtional balance of notimore than one-sith ob tie estaed amennts, The
full annual ainount for cach e shesoe secwnubided by Lender within s period ending, one mond belore an wem would become
delinguent, Lender shall bold the sanounts colleted in trust w pay items Gy, (hy, and {eg before they become delimpaen.

I atany time the otal ob the payiments RAd by Lender doritems Ga thy, and (0 topetteer sodi the Tature monthly pay nent
for such iems payable to Letder prior o the ducataies of sach dtemns, exeoeds by moee than one-sisdth e estimaded amoant ol
payments required o pay such dems when due, and b payments on the Mote are current, thens Lender shadl esiher refaimd ihe
excess over ane-sixth of the estimated paytients or cragicthe excess over anessisth ol the estmated puyinents e subseqoenl
payinents by Bortower, at the opten of Borrower (F thie ot of the pavanents made by Borrower for ik g, (I or o) s
suftcient o pay the iem when due, then Banower shiall pagatossender any mount tecessay o make ap the dedweney on ol

before the date the item becormes due,

As used i Lhis Security histrument, “"Scoretary™ s the Seeretiry ol Hoosing and Urban Development or Tus o her
destgnee. Tnany yeur in which the Lender must pay a mortgage insurance preminm to the Seeretuy, cach monthly payment siait
also include eithers i) an dnstalliment ef the aanusd mortgage tisurance preeiund o ve e by Lender wo te Seerelay, or (i a
monthly charge instead of o mortage nserance premam 30 this Secarity nstreawda is beld by the Seorciry. Each monthly
wstallient of e morteage wsurance premiom shadl e an anount safficient 1o aeduvafate the Tl il motgage aoarance
premiun with Lender one monthe prior to the diee the Fall sl morigage ansugiance prepsusn s due o the Secretary, o il s
Security Instrument is hebd by the Seeretary, cach mumthly charge shall be o an amount eguaal toome-twellth ol cne-Balt pereent
of the oustanding principal bakinee due o the Note,

IF Borrower tenders e Leader the Tull pasoent of w) sums secared by this Secunty Instrunient, Bamaver s account shall by
credited with the babanee remanunig Jor all smstllaents Tor merss (), (B), and (e and vy moegeage msarindegucnnun anstallnest
that Lender has not becone eblipated toopay o the Seeretary, amd Lender shadl prompily refund any exeess lals 1o Borower,
Immedintely prios w a torectosure sale of the Property or its acguisition by Lender, Borrower™s account shalt becredied with any
balance remaining for all instaliments for iwems G, (), and (©),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as Toliows:

First, to the mongage wsurance premsun 10 be paid by Lender w the Secretary or to the monthly charge by the Secretary
nstead of the monthly mongaye insuraaee premim;

Segond, to any taxes, special assessments, leasehodd payments or geoand rents, and Lre, Dood and other baran! insuranee
preiums, as reguired;

Third, t interest doe under the Noty;

Fourth, 1o amortization of the principal of the Nute;

Eilth, to late charges due under the Nute.
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Jd. Fire, Flood and Qther Bazired Tisuranee. Bonower shall insure all inprovements on the Propeny s hether sow
extstence e subsequently crected, agrsnst any haands, casialies, and contmpencies, inclahing Toe, foe swhich [emder e,
wisurance, This insurance shall be mastaned e the amoents and for the periods that Lender requures. Bortoswcr shall abso insare
all improvements on the Property, whether now inexistence or swbsequently erected, against foss by Hoods o Ui aent requared
by the Seeretry, Al msurance shall e carried with companies approved by Lender. The insarance policie s and any renewals
shall be held by Lender and shall include Joss payable clauses in favor of and ina fonn scceplable w, Lender,

In the event of loss, Borrower shall pive Lender iinediate nutice by mal, Lender may muke prool of loss it not e
promptly by Borrower. Each insurance compuny concerned is heeehy authorized and directed 1o make payment for such loss
tireetly w Lender, instead of 1w Borrower and o Lender joindy, Alb or any part of the insutance proceeds may be applied hy
Lender, at its option, either () to the reduction of the indebtedness under the Note mnd this Security Insteament, first 1o any
debinguent amounts applied i the order s paragraph 3, and then w prepayment of principal, or () B e restoration or repair ul
the damaged Property, Any applicalion of the proceeds (o the principt shall not extend or posipone the due date of the imenthly
payments which ar roterred to i pasagraph 2, or change the ammmt of such payments. Any excess insunanice proceeds over an
amount required o pavaalt outstanding indebtedness under the Note and this Security Tnsteanent stiadl e paad o the ety begally
entitled thereto.

In the event of forectostnd of s Secunty Dastrimnent or olber tansfer of ile w o the Propety o extnguishes the
mdebtedness, all right, Gl and wee St ol Butrower mand to insurance palicies i force sl pass 1o the putchiase,

5. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower's Loan Application: Leasehalds,
Borrower shall occupy, establish, and wieane Property as Borrower's principad residence within sisty days ateer the execution wl
this Secunity nstrument and shall comtinue w orCupy the Propenty as Borrower’s principal residence Tog al east one year abler the
date of vccupancy, unless the Seerctary detssnees s requirerienl will canse andoe hardsbip for Bortower, or unless
extenuating circumstanees exisl which are beyord Sorrower’s controt, Borrower shall nouty Londers of i oxgenuating
circamstanees, Borrower shall not commit wiste or desties ivmge o substanuatly change the Propeny o allow the Propenty
deteriorate, reasorable wear and war exeepted. Dender may mseest the Property il the Propetty tovacant or abadonaead op the oas
i delanlt Lender miay ke reasonable scbon o pratectand preseese such vacant or ahandesied Property. Borower shall also
be in defaalt i Borrower, dunng the Toan appheanen process, gave matetally false or inaccarste dommation o sitcinwtds o
Lender (or futded 1o previde Lender with any material mlonnanony i eapacction with the loan evidenced by the Nole, inchiding
hot not himited o, representatons conecring Borrower™s oveupaney obans Property s o pooapal sesidence, T dos Seowity
Instrument is on g leaschold, Borrower shall comply with the provisiois afthe Tease, I Borrower acquiies tee title w the
Property, the leasehold and Tee title shadl not be serged untess Lender agrees 1o thedierger inownting,

6. Charges to Buerower and Peotection of Lender’s Rights in the Property  Barower shull s all governmental o
municipal charges, fines aid impostions i we net included i parageaph 2 Borrower anall pay these oblipanens ou time
directly to the entity which s owed the payiment 1 Tailure o pay would adversely aftect tondae s interest i the Propeity, upon
Lender's request Borrower shall prompitly Farnish o Lender receipts evidencing these pavinents!

I Borrower Fails o make these pavinents o the payients reguired by paraerapht 2, o0 Buls o pedtasany other covenants
amd apreetnents contined e Secwgy Listeament, or there s G begal proceeding it may syrobeamby Qb ender's tphts in
the Property (such as o proceedmgr e bankaupicy, dor condenmion or o entoree liws or regulations), thei deseler may do and
pay whatever 1s necessary W protect the value ol the Propery and Leoder's rights e the Propenty, wcludimg jeiviment of Lixes,
havard insurance and other wems tmentioned m paragraph 2,

Any amounts disbursed by Lemder under this paragraph shall become an additional debt of Borrower and e secured by this
Security Instrument, These amuunts shall bear interese from the date of disbursemant, at the Note rate, and st thie option ol Lender,
shail be trnmediately due and payable.

1. Condemnation. The procecds of any wward or clan for damages, direct or consequential, mcontivction with any
condemnation or uther taking of uny part ol the Property, or for conveyance in place of condemnatn, e herely assipned and
shall be paid o Leader o the extent of the toll tmount of the indebtedness that reneins urigiod under e Note and gns Secuarity
strument. Lender shall apply such procecds w te reduction of te indebiedness under the Note and this Security Instrument,
first 1o any delinquent amounts appiied 10 the order provided o paragraph 3, and then 1o prepayment of principal, Any application
Gl the proceeds o the principal shall not extend or postpone the due date ol the monthly payments, which we referred o in
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1
prragitaph 2, o chiange the amount of el paymeals. Any oxcess proceeds aver ain smount sequired 1o pay all ootsainding
stadebtediess under the Note aned us Sevansty fnstraosent shadl be i) b e cotily legally entted thereio,

¥, Fees. Lender miay colloet lees and charges authorized by he Secretary,
Y. Grounds for Aceeleration of Debt.

(0) Defuufte  Londer oy, except as linited by egulations assoed by the Secietary w i G ol payment delasis,
require imeduste payment i fufl of all sune secuared by tas Sceority Instrnment
() Borrower defaults by Faing w pay in full any monthly peevment required by this Security Tnstrument prion o o
ont the due date of the next monthly payment, or
(ii) Borrower defuults by fuiling, for a period of thinty days, w perfonn any otier obligations contined in ihis
Sceurily Instrwment.

(b1 Sateavithout Credit Approval,  Lender shiadl, if pernutted by applicable Liw amd swth the prive approval ol the
Seeretary, requece imedine payment i Tl of all sums secoreil by this Secarity nstrsment it
(1 Allor paetacehe Property, ot a beaclicial mterest in g trust owning all or part ol the #foperty s sold o othenwise
wansferred (VURTan by devise or descenty by the Barrower, and
{1ty The Property isawtevccupicd by the purchaser or grantee as his o her princpal residence, ar the puichaser o1
grantee does so occug'y dhe Preperty hut his or her credit bas not been approved i accardaace with the reguirements
ol the Secretary,

{e) No Waiver, N cacpistmees oegar mat would persit Leader o require seencediate payinent sn toll, ot Lender does
not require such prayments, Lendee dodsaowaive its rights with respect o subsequent avents,

() Regulations of HUD Secretary. 1o maiy dreumstances regabiions isseed by the Secretany wall Jingt Lender's
rights @ the case of payment delinlts o requice imediate payment in full and foreclose o not pond. This Seenrny
fistryment does ot duthar e aeeclesaton or Toreelosure sl nog perinitted by regufanons of the Seceetin

o) Mortpage Not tosured, Borower aprees that shoudd (e Seeurity Instrument and the Note secured thereby not b
ehyible for msurance undes the Natenal Plousing AcCwithin GOagys from the date hiereal, Lendes oy, ab s option sl
notwithstanding anyihisig e paraeraph Y, require imediate payient e bl of ali surds secured by tus Secunty
Instrument. A written stteraent of any authorized agent uf the Seeretary, dated subsequent o 60 davs from the date
hiereol, decling W tosure this Security [nstrument wdd the Note secured theaeby, shall be deewed conclusive proot of
such ineligibility. Notwithstandng the foregoing, this option may not be cxiiebied by Lesder when the unavaiability of
isuranee 13 sulely due o Lender’s Tulure o remitd mortgage insusmce premw 997 he Secrety,

10, Reinstatement. Borrower has a right (o be reinstated i Lemder Bas required smbnediate payiment in Lulf decause of
Borrower's failure o pay an anount due under e Note or tis Security frstrument. This eigh? appihies evon atier oreckosury
procecdings are institwted. Tu reastate the Seourty Instrisnent, Borrower shall tender oo fump sunisthtizeunts segquored o hong
Borrower's account current inchshing, 1o the extent they awe obhgations of Borrower under this SecurdayAesnument, foreclosare
costs amd rewsonpble and customary attorneys” fees and expereses properly associated woth e forecloiersspraceeding,. Upon
reinstaterment by Borrower, s Security listranent qod te oblestions that i seeures stall reman melledd =0t 3 ender Lol nol
required inmediate payment s fell. Browever, Lender s not reguited 1o penmit semstateinent {43 Lok has aceepied
reinstatemient after the compnencenent of foreckssure proceedings within two years isunediately peceding the cotmenicvinent of
a cureent Joreclosure proceeding, () remstatemnent wilk preclude foreclosure oo g Terent prownds in e fuluee, or s
reinstatemicnt will adversely witect the poosity of the tien created hy this Security lustrurient.

LL Borrower Not Released; Forbeirance By Lender Nota Waiver,  Extension ol the tuse ol payiwent or soddiciation
of amorttzation of e sums secured by this Security Instrument granted by Lender fo any suceessor i interestof Borrower shafl
not operie o release the labikty of e ordginal Borrower or Horrower’s successor in inlerest, Lender shall ot be required w
coninence proceedings it iy successor i imterest or refuse o extend time far payinent or vt re se modidy amorizanon of
the sums secured by this Security Istrument by reason of any demand made by e original Borower or Borrower's successerns
it dnderest, Any Jorbearanee by Lender s everasimg any right oc cemedy shach oo e aowanver ol o preclude the exerose of any
ight or remedy,
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12, Suceessors mawd Asstyns Bowadd; Joint and Seveend Linhliy; Co-Slpoers, The covemamt, and - apeement, ol iy
Secaray frestrnent shiadl bind amd beselit the saevessors amd assinns of Lender and Borever, subyeet 1o the provisions ol
paragraph 9.b. Borrower's covenants and agreements shiddh be jont and several, Any Bottower whe coowaieas this Secanity
Instrument but does not exeeute the Nowe: (af 15 co-signing this Securily [nstrument onfy @ mortage, pot dand convey tha
Borrower’s interest i the Property under the wrms of this Security Tnstrutnent; <b) is not pessonally oblgarad o pay the sus
secured by this Security Instrument; and (o) aprees tha Lender and any other Barrower may agiee o extend, medidy, forbear o
ke any accomnoditions with regard o the wrms of this Sceurity istument or the Note sithoot tiat Borrss or's consent.

Ed, Nutices.  Any notice to Boreower provaded tor in s Secunity Tnstrumment stield be geveir Iy delveamy i on by manling )
by fiest cluss mail undess applicable law requres wse of another method, The sotice shall be directed o the Property Address or
any uther address Borrower designates by notice o Lender, Any notice 1o Leader shall be given by Liest cliss il o Lender's
address stated herein or any address Lender designates by notice o Borrower, Ary totice provided for in this Secunity Tnstrument
shiatll be deerned w Bave been given W Borrower or Lender when given as provided in s pasagraply,

H Governing Law; Severability, This Sccwnity Btrament shall be governed by lederal Lew and the Taw o the
Jurisdiction o which/tha-Propenty iy located, by the event tsit any proveaon or chiuse of s Seouruy nstiament or the Note
conilicts with applicable=toe; such contlict shall not affeet other provisions of tes Seeurity Tsstruinent or the Noie shich can be
given effect without the Costeing provision, To e end the provisions of dus Secarty Tastianeent and the Notwe e dedared o

be severable,
18, Borrower's Cepy. Borrawer sl be yiven one confonmed copy al this Securiy listrunent.

L6, Assignment of Rents. Borrower uncentivionatly assigrs amd tansfers 1o Leader all e rents and revenues of the
Praoperty. Boarrower authorizes Lender o Leneer’s ac0enls 1o collect the rents and revenues amd berehy dueets cach temnt o the
Property to pay the rents W Lender or Lender's agerse However, prior w Lender's notiee 1o Horrower of Borrower's breach of
any covenant or agreement in the Security nstrument: Ragrower shatl coblect and receive all rents ind revenues of the Property as
trustee for the benelit of Lender and Borrower, This assigrinentof rents constitates an absclute assigrtuent il ni an assighiment
for additional sccurily only.

If Lender gives notice of breach o Bunrower: G all rents egdived by Borrower shall be beld by Borrower a8 rastee ir
benefit of Lender only, te by applied o the sums secured by the Secozdy dnstrument; (b Lender shadl be catitfed (o colleet amd
receive all of the rents of the Property; and (o) cach terant of the Property siaa't pay all renis due and unpaid w Lender or Leader’s
ageni on Lender's writlen demang to the tenant,

Borrower has not executed any prior assignment of te rents amd has not andow:aonot perfornn any act it woukd prevent
Lender from exercising its rights under this paragraph 16,
-~
Lender shall et be reguired o enter upon, ke control ol or maimtin the Property beture boalter giving sotice of breach tgs
Borrower. However, Lender or o judicudly appomted receiver iay do so atany tme theee is o bresci, Any application of retgy
shull not cure or waive any defanlt or snvatidate any other night or remedy of Lender. This scapmaenioad rents ol the Propertyiy,

shatl terminate when the debt secured by the Security Insteument b5 paid i full, og!
o 8
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and sipree as follows: C;l

17. Foreclosure Procedure, IT Lender requires immediate payment in Toll under pavagraph 9, Lender miay fureclose
this Security Instrument by judiciad proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 10, reasunable attorneys' fees and costs of title evidence,

18. Relense,  Upon payment of all sums secured by this Security Instrument, Lendir shull release this Security Instramem
without chiarge to Borrawer, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of hoinester d exemption inoihe Property.

@t-:tﬂ(tL) (9109) Page 5ol 6 s

157566~9




-~

UNOFFICIAL COPY

thihhh -4

30, Riders o this Secority enstenment, [ one or more riders are executed by Borsower and recorded wpethor with this
Secunty lostrument, the covenats el sueh rider shstl bencorporied e and sl atend sand sugpdeneit de vovetisi

and agrecinents of tis Securaty Tostraingit osf the rrdee(s) were a part ol s Secasity Tastranent
[Check applicable hox(es)

J Condominiom Rider

f Graduated Payment Rider (XY Ot [specely | ADJUSTABLE RATE
[T Planncd Unit Developent Rider 1 4 Crowing Equity Ridve RIDER

”
BY SIGNING BELOW, Borrower aevepts and agrees W thesams cm ||ngd in ghis Segmty Tostrament wsd in any ndei(s)
executed by Borrower and reconded with it /
Witnesses: /
i T (Sval;
JUHN MDJNL 111

Borrow e

_,,.J//( LL/"L « //L(j‘ﬂd,

(Sealy '~

SRNE D, MTERE, H S WY, R THE SYF RECHNLOF ?\';

WATVIMG ANY AND ALL HISITAD RIGITS AND ANY AND AL N

MARTTAL RICHIS AS MAY IF C«RAIYD INIFR THE STATUTES OF  pg

e . ~(Seah  THE SIAIE (F ILLINDIS, : (Seal) &

Borrower HRurrawer a:

AN

STATE OF ILLINOIS,  COOK County ss: o o
l. "-,!‘ o ( [

1 Notary Public in and fTor said county and state do hereby certify that

JOHN  MOORE ITI, MARRIED TO SHIRLENE D. MODRE

]

, pessonally known (o me ta be the sine persont sy whose namels)
subscribed o the furugmng lII\UlHHL!II appeired befure me this day in person, and acknowledged tha
sipned and delive

{he/
free and voluntiry act, Jor ke upes and purposes therein set fosth.
Given under @y hygpdaspysatic abassbuidy, 3 day of Ap/ri 7 1992
oG] Jo A ‘MR L1wo ‘ l s ,,..aj/
My Commission @xpires: ) ,vp A
WTYES TYIL440.. \nlary'l‘n'n'lu
A AAAANAAAAAS A AAAAANAAA, :
This Instruwnent was prepared by: - THE HUNTINGTON MORTGAGE COMPANY 6820 CENTENNIAL DRIVE
@h-dﬂ(lL) 9109 Faguhiot s TINLEY PARK, IL 60477
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FIA Case No.

131:6639346-729 .
167566-9

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER

day of
April 1992 , and s incorporated ito and shall be deemed to amend and supplement

the Muetguge, Deed of Trust or Security Deed {"Security Instniment") of the sume date given by the undersipned
("Borrawer”) to secure Borrawer's Mote (*Nole") to

iy made thiy 3rd

THE HUNTINGTON MORTGAGE COMPANY,"AN OHID CORPORATION"

{the "Lender") of tartsame date and covering the property descnbed in the Seeuri-y tastrument and located at

14819 QAK STREE[ /I'OLTON,COOK County, IL, 504189

|Propeity Adiress|

THE NOTE CONTAINS FREVISIONS ALLOWING FUR CHANGES IN THE INTEREST
RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERENT KATE CAN CHANGE AT ANY ONLE CTEMIE AND PHE
MAXIMUM RATE THE BORROWERMUST PAY,

ADDITTONAL COVENANTS.

In addition” 1o ithe covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agiee ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGRS
(A} Change Date

The interest rate may change on the frst day ol July , 1993
each succeeding year,

, andon that day of
‘Change Dafe” means each Jdute on whieh the intCrestrate could change.

{B) The Index

Heginning with the fiest Change Date, the interest rate will be based wiandndes, “ladey” means the
weekly average yield an Umited States Treasury Securitics adjusted 1o a0 vonstant maiunity of one yea, s nide
available by the Federal Reserve Board, "Current Index™ means the most recent Indes fignre available 300 diys
before the Change Date. if the lindex (us defined above) is no longer availalile, Lender williyae as a new Index
any index preseribed by ahe Seeretary.

As used in this Rider, "Sccretary meuns the Secretary of Housing and
Urban Development or s or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of [nterest Rute Changes * Two
Before Change Date, Leader will calculale o new interest rate by adding a margin of

prercentage point{s}

2.0000 fe) to the
Current Index and rounding the swm 1o the nearest ane-cighth of ang pereentage pont (D125%), Subject 10 the

limits stated in paragraph (1) of this Rider, this rounded amount will be the new imterest rate until the nest
Change Date.

{1)) Limits on Interest Rate Changes

The interest rate will never smoreise o decrease by more than one pereentage point (L) vaany singhe
Change Date. The interest rate will never he more than five percentage paints (5.0%) higher or lower thag e
initial interest rate.
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(E) Calcutation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance wn full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the
new monthly payment of principal and interest,

{F) Notlce of Changes

Lender witl give notice 10 Borrower of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days belore the new monthly payment amount is due, and must set forth (i) the
date of the nofice, (i) the Change Date, (iti) the old interest rate, (iv) the new interest rate, {v) the new monthly
payment amouni, {vi) the Current Index and the dale it was published, (vii) the methed of calculaling the change
in monthly paymierCamount, and {viii) any other information which may be required by law from time to time.

{G) Effeclive wrpin of Changes
A new interest tat? cicolated in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Dall. /Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least-25 days after Lender has given Borrower the notice of changes required by
paragraph (1) of this Rider. Borrowsv shall have no obligalion to pay any increase in the monthly payment
amount calculated in accordance with parsgraph (E) of this Rider for any payment date occurring less than 25 days
after Lender has given the required notice— If the monthly payment amount calculuted in accordance with
paragraph (1I°) of this Rider decreased, but Lendzs failed (o give timely notice of the decrease and Borrower made
any monthly pavment amounts exceeding the payingnt arount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the s=turn to Borrower of any excess payment, with interest
thercon al the Note rate (a rate equal fo the interest rale which should have been stated in 2 umely notice), or (ii)
request that any excess payment, with interest thereon (¢ t1ie Note rale, de applied as payment of principal.
Lender's obligation 1o return any excess payment with interest on demand is not assignable even f the Note is
otherwise assigned before the demand for return is made,

1Y SIGNING BFLOW Borrower accepts and agrees v the *cems and covenants contained in this
Adjustable Rate Rider, A

Vi /.

///- y - /:,' /
/,/,/;}’4 (/’/r" A {Scal) A (Seat)
JO})( MOCRE 111 -Rorrower -Borrower
{Seal} Z (Seal)
-Batrowst -Borrower

-~ |Space Below This Lina Reserved for Acknowledgoement)
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