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FHA MORTGAGE

1HA CASE N

STATE OF ILLINOIS _
131:6668706~-734

.. ThisMortgage CSecerity Instrument 'y is given on March 27, 1992

The Mortlgagoris e, e Love, Divorced and Not Since Remarrioed AND

bddiesvHdHarrison, Divorced and Not Since Remarried

v
whose address is 7111l Souct Shore Dr. #4 /
Chicago, 1160649

(*Borrower™ ), This Security Instrument is givqr's [13]
HERITAGE MORTGAGE COMPANY
which is organized and existing under thelawsof L2 he State of lllineis , and whose

addressis 1900 K. 11lth STREET
CHICAGO, IL 60628

ender''). Borrower owes Lender the principal sum ot

Fifty Three Thousand Four Hundred Fifty and no/100 ---

Dollars(U.S. § 53,450.00 ).
This debitis evidenced by Borrower's stote dated the same date as this Secwny Inscrument (CNote™’), which provides for
monthly payments, with the full deby, if not paid eatlier, due and payabledn Appril 1, 2022

This Security Instrument secures 1o Lender: (1) the repayment of the debit evidendesd by the Note, with interest, and .l!i
renewals, extensions and modifications; (b} the payment of all other sums, witivini<rest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢} the performance of Borrowo' s covenants and agreements under
this Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgane, yoanmt and convey to Lender the
following described property located in Cook County, llinoi:

See Attached Rider

9RK92226

whichhastheaddressof 7111 South Shore Dr. #4, Chicago
{Strect | [ty
THinos 60649 {**Property Address’);
V2 Codef

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, righis,
appurtenances, remts, royvalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now vr
hereafter a part of the property. Alt replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ' Property.””

HORROWER COVENANTS that Borruwer is wiully seized o the estate hereby convesed ad hus the right 1o mortgage.
grant and com ey the Property and that the Propenty s uniencismibered., exvept for encumbrances of record. Borrower warrants
and will detond generaltly the tide ter the Property against all claims and deinsnds, subject 10 a0y encunbrances of record.
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pavinents, which are refersed 1o Paragraph 2, or change the amoutt of such payments. Any excess procecds over an
amonit reguared e pay all owtstanding imdebtedness under the Note amd this Security Insrument shall be paad ro the entity
fepalty entitied thereto,
8. Fees. Lender may collect fees und charges authorized by the Secretass .
9. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, cxcept as linated by regulations tssued by the Sceeretary i the Gase of pavinent defaulis,
reguire iminetiate paymest m foll of all sums secared by this Scounty Instruaawent
(13 Borrower defaubis by Sinhing to pay in full any monthly payment required by this Secunity instrument prior
tear an the due date of the next montthly payment, or
tu Barrower detfautts by faohing, for a period of thinty days, 1o perlore any other obligations contimerd m this
Securiy [astranwent
thy Sale Without Credit Approval, Loender shalloal peameed by apphcable Low and warts the poos appeoval of the
Secrorry, reqiee wnanwdiane payment o full of ald the sums secured by this Securnty Instemment o
frr ALl o pant of the Braperty, o o beneticid mrerest in a trust owng alb o part of the Property, s sold or
otherw e transterred (other than by devise or descent) by the Borrower, and
(1 “The Property is not secuped by the purchaser or grantee as his or her principal residence, or the purchaser
or graptee does so occupy the Property but os or her credn bas not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, It circumstances ocour that wouhd permnt Lender to require mammedate pay et tall, bat Lender
does not reguire such payiments, Leodes does nat wiove s sigrhis wath respect 1o subsequent cvents,
te) Reguintions of HUD Secretary, o many cercuneatee s eevolations posued by the Sceretary wiall lins Lenders
rights, 0 e case of pavinent detanbis, to reuore ammedidte pay et an bt and foreclose of not pard. This
Seaurny bevtriment does not authonze accelerattore of toreclosure of oot permsstted by repulations ol the Seoretary,

(e Mortgrge Noi Insured. Borrower agrees that should thes Secanty instroment and 1he note scecured thereby not

he cligible thor Jnsurance under the National Howsang Act within 60 days from the
date hercof, Ledder may, at s oplon and notwithstandmp amything in Paragraph 9, require impnediate pavenent in
full of ull sums segaeedd by this Security Instrument. A written statennent of any authorized agent of the Secretary
dated subseguent o 60 days from the date hereof declining to insure this Sevurity
{nstrument amd the noteSeored therehy, shiadl be deemed conclusive proot” of such ineligibility. Notwithsunding
the forepuing, this option’ =Guy not be exercised by Leader when the unavailability of iwsuranee s solely due to
Lender's faiture to remit a mopgage insurance premium o he Secretary.

10. Reinstatement. Borrower DasfaGght 10 be reinstated i Lender has teguired immediate pavment i full hecause
ot Barrowers failure to piy an amoem/due ounder the Note or this Seennhy lostwenent. Phas irght apphies even atter
forectoswre proceedings are mstitsted. Lo Zemfrate the Secaniny Instrument, Borrower shall tesdey ina lamp sam ol
arnouatt s cecuured to bong Bortower™s aevouat varrent imcluding, o the extent they are obligattions of Bovsower wwder this
Security Lastrument, foreciosure costs amed reasosable and customary atrorney s fees and expenses properdy assoviiied with
the foreclosure procecding,  Upon resntiemenc o Rorrower, this Security Instrument and the obliganons that o secures
shail remain e effect as if Beader bad oot seguared memddiate payment an full However, Lemder is not reguired to pecmit
reinstatement S0 () Lender has aceepted reinstatemesafier the commencement of foreclosure procecdings within twa
years inmediately preceding the conmeneement of o cureent foreciosure proveeding, i reinstatenient widl preclude
foreclosure on ditferent grounds in the future, ar (i) seinsfateent walk sedversely altect the paordy ol the hen created by
this Security Instrument

11, Borrower Not Released: Forbearunce by Lendor Not o Walver.  BExtension of the tume of pavinent o
woditicanon of wnorizavon of the stans secured by s Secunisy” adrument granted by Lender 1o any successor iy interest
of Boyrower shall not eperate (o redease the Hability of the original Serrower o Borrowers successor i aterest. Lemder
shall st be reguired o conunence proceediigs against any suceessor vntecest or refuse ta exiend i tor payvment or
atheewise modidy amortization of the sums secured by this Securiiyapstoument by reason of uny demand made by the
arginad Borrower or Borrowers successors ininterest, Any forbearance by Lender mexercising any right or remedy shall
not be i waiver of or prechide the exercise of any right or remedy.

11, Successors and Assigny Bound: Joint and Several Liability: Co/Sigrers, The covemants aud agreerenis ol
this Sccurtty Insteament shall bitad and benetit the successors and assigns of Lasderand Borroewer, subgect to thwe provisions
of Paragraph $b Bogrowers covenants and agreements shall be joimt and sevesan, Any Boarrower who vo-sipns this
Security Instrument but does ot exevute the Notes Gay is co-signing this Security Indement caly o martgage, grant and
convey that Borrowerss intevestsn the Property under the terins of this Secerity Instrogeentyeb)y s not persanally obligated to
pay the sums secured by this Secursity dnstrument, and (oo agrees that Lender and any otaor Borrower miay dpiee to extend,
moedey, forbear or make oy accomodations with repand 1o the werms of this Securiny Instrdnent or the Note without that
Borrowers consent

13 Notices. Aoy nonce o Borrower provaded tos s s Secwy dnstrument shadl be podcinnby debisering it o by
nunbing ot by First class mand wrdess appiicable law teguires vse o another tocthoed. The notce shall be directed o the
Property Address or any othet addioess Bortosw er destgnates By nodiee to Lender Ay nonice (o sddar s hall be given by
a1 class el to Penders address stated Treresre or any addeess Lender designates by notice 1o Borfower. Any niotiee
providert Toran this Scouriy Tnstrument <shall be deemed to have been given to Boroser or Bender wherd piven as provided
i thas paragraph

4. Governing Law; Severability.  This Seourity [nstrument shadl be governed by fBedesal Taw and/ the law ot the
javisdiction iy swhich the Property s Jocited  In the event thaet any provision or clawse ot es Security Inswnnemt o the
Note conthets with applicable law, such conthor shall aot atfecr other provisiens of thes Secarity Instyunnent o the Note
which van be given effect seithout the conthenng provision. ‘o this end the provisions of thes Securny Inserunvent and the
Note are dectared ta be severable.

i5. Borrower's Copy. Borrower shald be piven oite contormed copy ol this Seeuarity Instrument.

16. Assignment of Rents. Borroswer uncondnronalty assigns and transters 1o Benider all the rents and reveades of the
Property. Borrower authorizes Lender or Lesders agents wo collect the ients and revenues and hereby direets cach tennt ot
the Property to pay the rents to Lender or Leaders agems. However, prior to Lemder™s notice 1o Borrower ol Borrowers
breach of any covenant or agreement in the Security Iistrument, Borrosw er shad) collect and recerve all rents and revepues ot
the Property as trustee for the benetin of Lender and Borrower, This assignment of rends constitates an absolute assigninemt
and not are assighment for addironal secuniny onldy,

IT Lender gives notice of breach to Borrower: G alt cents received by Borrower <hatt be held by Horrower i irustes
for henetit of Bender only, 1o be applicd o the sdims secured by the Seeurity nstrument: (b Lender shall be enuitded o
colicet and receive all of the rents of the Property: and {¢) cach tenant of the Property shall pay al) rents due and unpaid 1o
Lender oF Lender's agent on Lender’s written demand 10 the tenant,

Horrower bas not executed any prior iwssignment of the rents and has oot and witl not perform any act that would
prevend Lender from exercising its rights under this Paragiaph 16

Lender shall not be required 1o enter upon, take control ol or waintain e Property before o adier erving notice of
brewch (o Borrower, However, Lender or i judicadly appointed receiver may do sooal any tnne there is o breach, Aoy
apphication of reats shall aot cure or waive any debaolt or invalidate any other right or remedy ol Lendey. "This assignment
of rents of the Propenty shall terminate whien the debt secured by the Security Instrument is pasd in futl.

fpnige § o pagesy
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UNOFFICIAL COPY

FHA CONDOMINIUM RIDER

____ THISCONDOMINIUM RIDER is made this AT day of

[
ol

aroh , 19 ./ [ and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(**Borrower’'} to secure Borrower's Note (**Note'' Y to

HERI'TAGE MORTGAGE COMPANY

(**Lender’’) of the same date and covering the property described in the Security Instrument and located ar:

7111 South Lhiore Dr. #4
Chicagyw, 11, 606449

{Propenty Address}

The Property Addressinlivdes a unit in, together with an individual interest in the common elements of, a condominium
praject known as:

shore Club Condomiadam

{Ns~ie of Condeminium Project}

(**Condominivm Project’'). If the owners associttion~r other entity which acts for the Condominium Project { ' (dwners
Association'") holds title to property for the benefi’ or use of its members or shareholders, the Property also inciudes
Borrower's interest in the Owners Association and ta= vicy, procesds and benefits of Borrower’s interest.

C

ONDOMINIUM COVENANTS. In addition to th{ covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A

. So long as the Owners Association mainiains, with a_g/n<rally accepted insurance carrier, a ‘‘master’’ or
‘blanker’’ policy insuring all property subject to the condominizim documents, including all improvemenis now
existing or hereafter erected on the Property, and such policy 's satiziactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazarzs Lender requires, including fire and other
hazards included within the term ''exiended coverage,'' and losy vy flood, 10 the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of tliis Gecurity Instrument for the monthly
payment 10 Lender of ane-twelfth of the yearly premium installments for t azard insurance on the Property, and
(it} Borrower’s obligation under this Paragraph 4 to maintain hazard insurance coverage on the Propeny is
deemed satisfied to the extent that the required coverage is provided by the Swners’ Association palicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. in the event of a distribution of hazard insurance procecds (o-lieuw of restoration or
repair following a loss to the Property, whether to the condominium unit or 1o the’'ccinmon elements, any
proceeds pavable 1o Borrower are hereby assigned and shall be paid to Lender for application o the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents,

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and provisions contained in this Condominium Rider.
’ )
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Barrower Borrower
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Wyt ddbat ol Mo oh [ R P
and made Letweoen Bornreo bove, Divorced and Nol Since
Roewmarried aND Bdd:roe Harrison, Divorced and Not Since

Remarried, , Mortgagor and HBERLTAGE MORTGAGE COMPANY,

Mortgagee conveying thoe tollowing descoribed propoerty

Lo wils

UNIT #4, IN SHORE CLUB CONDUMINIUM AS DELINBATED ON A SURVEY I 1L
FOLLOWING DESCRIBED REAL ESTATE:

Lot 118 IN DIVISION NUMBLER 3 GF SOUTH SHURE SUBDIVISION OF 'THE NORTH
FRACTIONAL HALE OF SECTION 30, TOWNSHIEP 38 NURTH, RANGE |5 LBAST 0
THE THIRD PRINCLPAL MERIDIAN, TOCGETHER WITH A RUSUBDIVISION GF LOTS
L, 2, 4, 64, 66, 126, 127 ANL 128 IN DIVISIUN { IN WESTFALL'S
SUBDLVISION OF THE EAST 4% OF THE SOUTHWESY Y4 AND THE SOUTHEAST
PRACTLOMAL Y 0F SALD SECTION 30 (EXCEPYT THAT PART OF SAIL LOT
COMMENCING ON THE NORTHEASTERLY LINE OF BOND AVENUE S3.4 FELT
SUUTHEASVERLY  FROM CHE NORTH WEST CORNER OF SALL LOYT, THENCE
NURTHWECSTARLY ALONG 'UHE BEASTERLY LINE O SALD AVENUE TO THE
WEST CORNBRAGY SALD Lol THENCE BASTERLY ALONG ‘IHE NORTH [ NE
SATD Loyl, A0SR PHENCE SOUTH Wha't po Pites POy oF
WHICH SURVEY UG AT TACHED AR EXHIRIT "A™ 'O PHE DECLARATION OF
CONDOMINTUM RECORDED AL DOCUMERNT NUMBLER 26H87174 TOGETHIER WITH
UNDIVIDED PERCEZTASE INTHEREST DN THE COMMOUN ELEMENTS
T NGy,

NOUICTEH
O
DEGINND NG,

3 G
IN COOK COUNTY,

PPLIN: 21-30-103-003-24004 Vol. 274

MORE CUMMONLY KNOWN AS: 11 South sShore Dr. #4

Coicago, L 60649
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