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MORTGAGE

TH!S MORTGAGE ("Security lrsnumcm Jis given on MARCH 27, 1992 . The mortgagor is

HICWL D. BEDNAREK AND I‘HN!ZS’. M. BEDNAREK, HIS WIFE

T.

( Bormwr} This Secumy Insirument is given to net -0y RECORLIMG

GLOAP 26

$31.00

TEITE O OTRAN IR0 0LS030F1 fitilena

je20

15407 3 ¢ *““”*“VOU?E

UNITED SAVINGS ASSN OF TEXAS FSB _ CUOK COUNTY RELORDER

wliich is urganired and cxisting undree the laws of  TRE UNITED SPATES , and whose

address is 3200 SOUTEWEST PRWY, SUITE 2000 OUSTOMN, TX 77027
' {Ubepder™). Borrower owes Lender the principal sum of
ORE EUN'DRED T‘mm TROUSAND SIX HUNDRYD FIFTY AnD 00,100
Dotiars (115, § 120650.00 1.
This debt is evidenced by Borrower's note dated the same date as this Security Insirgment ("Note™), which provides for menthly
payments, with the full deht, if not paid carlicr, duc and payable on APRIL 017 2522 . This Secunty
Instruraent secures w0 Lender: {a) the repayment of the debt evidenced by the Nowe, wili inferezt andd alf renewals, extensions sond

modif’calions of the ch' (b} the payment nf 'ﬂl (tLhcr sums, Wii!l intureﬁl .uh.mud umhr p‘r mr'mh T prmccl the qtcuriu of

Naoic, For this purposc BOI’I’O\’.'N docs herehy morigage, [,r.un AN convey lunlu uu lnlimaum Qe pmpuh located in
COOK County, Hhnois:

SEE LEGAL DRSCRIPTICH ATTACHED HERETO AND MADE R PART HEREOQF.
- R.1.N.t 02-15-417-007-060Q0

/m
which has the addsess of 318 WEST SLADE STREET / PALATINE {Strect, Ciy |,
llinois ~  goos” : ("Propeny Address™);

: - " |Zip Code)
HLLINCIS - Single Family - Flnnlt Mae/Freddie Mac UNIFORM INSTRUMENT Paga Yol 6 Form 3014 %/90
@-amtu oy C AP MDATGAGE FOAMS - (317)283.8100 . (BO0)S21. /291 Juiials ji_u'j__
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" 5. Havard or Property Insurance.  Borrower shall keep the mapmvunc‘lm nn\-. t"u\tnnf, or Ilucﬂ.!u ot etected on the Propurty
insurcd against loss by fire, hazmids inchinded within the term “extended coverage” and any other hazaeds, includmg floods or
floodding, for which Lender requires insurance. This insurance shall he maintined in the amounts i Tor the perds that Lender
requires. The insurance carrier providing the iasurance shall Be chosen by Burrower subject o Lender’s approval which shatl nog
be unrcasonably withheld. If Bomower fails 0 mainain covernge described above, bonder maw, @ Lender’s option, obtin
coverage to provect Leader's rights in the Prapenty in accordance with paragraph 7.

Al wsurance policies and rencwals shalt be acceptable o Lender and shall include o standard mortyape clause. Lender shall
have the right w bold the policies and renewals, If Lender reguires, Borrower shall promptly give o Lender all receipts of paid
premiums ond renewal notices. In the event of loss, Burmower shalt pive prompt notice to the insurance carrer and Lender, L L'ndu
may make proof of joss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in wating, insurance proceeds shal! be applicd to restoration or repair of the
Property damaged, if the resioration of repair is economically feasible and Lender's secunity is nog lessercd, 11 the restoration or
Tepair is not economicaiiy feasible or Lender's security wonld he Tessened, the insurance proceeds shall be applied 1o the sums
socured hy shis Security Instrument, whether or aol then due, with any cxcess paid o Borrower, 1T Borrower alandons the
Property, or docs w0t answer within 30 days & notice from Lender that the wsurtnee carrier hay otfered w settle a claim, then
Lendar may collect theinsurance proceeds. Lender may use the praceeds o repair or restore the Property or w pay sums secured
by this Security Instrumien), whethe or not then duc. The 30-day peniod will begin when the notice 15 given,

Unless Lender and Brirover otherwise agroe in writing, any application of proceeds w princapat shall not extend or posgpone
the due date of the monthly payrients referred o in paragraphs 1 and 2 or change the amount of the payments. Hounder paragraph
21 the Pronerty is acquired by Lerder, Barrower's right to any msurance policies and procecds resuliing from damage (o the
Property prior 1o the acquisition sief-pass o Leader i the exiont of the sums secured by this Secunty instrument simmediawely
prior to the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application; Leascholds,
Bomower shall occupy, cstablish, and wse the Tropzrty as Borroser’s principal residence within sisty doys after the execution of
this Security Instrument and shall continue to occuyy the Property as Burrower™s pringipat residence for at lestst one vear alter the
date of cccupancy, wnlkss Lendor otherwise agrecs iny wrting, which consant shall not be unreasonably withbickl, or agbess
e cxlenueting circumstances exist which are beyond Bordwee’s control. Borronwver shall not destioy, dansage or ampaur the Property,
allow the Property to deleriorate, or commit wasie on dhe Proventy, Borroweer shall be e debauly 3t any torfeiture action ar
prococding, whether civil or criminal, is begun that in Lendor’s yood faih judpment could result i furfenure of the Property or
otherwisc materially impair the licn creaed by this Security tnsiruraent or Lendus’s secunty mierest. Borrower iy cure such a
defauit and reinstaie, as provided in paragraph 18, by cavsing (i ostion or procecding 1o be dismissed with o raling that, in
Lender’s good faith determination, neeeledes forfeiture of the Borrower'shwierest in the Propernty of other material impairment of
the ficn created by this Security Instrument or Lender's sccurity mterese Borrower shall aisa be in defoult if Berrower, during the
loan application process, gave matenially ialse or inaccurste information or statersenis to Lender (or fatled to provide Lender with
any paterial information) in connection with the loan evidenved by the Noteincinding, but not limtied o, representasons
concerning Borrower’s occupancy of the Praperty as a principal residence. U this Scquziy Instrument 1s on 2 leaschold, Rorrower
shall comply with all the provisions of the fease. If Borrower acquires fee title 1o the Prapessy, the Teasenold and the Tee ttle shall
not merpe unless Lender agrees 0 the merger in writhig,

7. Protectiom of Lender’s Rights in the Property. If Borrower fails 1o perfoma the costnanis and agreements comtained in
this Security Instrument, or there is @ legal preceeding that may significantly alfect Lender's rignts inthe Property {such as a
procseding in bankrupicy, probate, for condemnation or forteiure or (o enfores Jaws oz regutations?dieaLender may do aad pay
for whatever is necessary 1o protect the value of the Property and Lender's rights i the Praperty. Lender s acuons may include
paying any sums sccured by a lien which has priority over ihis Secunty lnstument, appeaning 1n courl, guying reasomable
atiorneys' fees and entenng on the Property 10 make repairs. Although Lender may tske action under s paragraph 7, Lender
does not have to do s0. ‘

Any amounts disbursed by Lender under this paragraph 7 shall became additionad debt of Borrower secured by this Security o
Instument. Uidess Borrower and Lender agree W other terms of paymend, these annnmts shadl bear inlerest tram the date ogg
disbursement at the Nute ratc and shall be payahle, with interest, upon rotice from Lembes o Bortower requesting payment, 3

8. Mortgage Insurance. It Lender required mongage insurance as a condiion ol naking the loan secured by this Sccurilyﬁ
Instrument, Borrower shall pay the premiums required to muntain the moryage surance w eflect 1, for any reason, ey
mongage insurance coverage required by Lender lapses or ceases (o be in elfeet, Borrower shall pay the premiums required to 1
obtain coverage substantally equivalent o the mortgage insyrmice previously in eftecr, o a cost substantiatly equivalent o the 3
cost to Borrower of the mmtgage insurance previously i eflecy, from an alicrnate morigaee msurer approved by Lender, I
substantially equivatoni mortgage insursnce coverage is not available, Borrower shall pay 1o Lender cach wienth @ sum equad w
onc-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage Lapsed or ceased o
be in offoct. Lender waill accept, use and retain these payments as a loss reserve in livu of mrtgnge insurance. Loss reserve

co T  |.   ! | o L _ _Form 3014 9/90
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& 16. Borrower's Copy. Borrawer shall be given one conformed copy of Hic Note and ut”llus‘*%umfnl s Iirument.

17, Transfcr of the Praperty or & Beneficial Interest in Borrower. I8 all orany part of the Property or any imieresl il s
sold or transferred (or if a beneficial intcrest in Borrower is sold or uansferred and Borrower s not a navwral pecson) withou
Lender's prior wriien consent, Lemder may, at its option, reguire immediate payment in fuil of alt sums sccared by tis Security
Instrument. However, this option shall now be exercised by Lender if exercise is prolubited by federil Law as ol the date of tis
Security Instrument

If Lender exercises this option, Lender shall give Berrower nouce of acceleration. The notice shail provide o period of not less
than 30 days from the date tie natice is defivered or mailed within which Bormrower must pay all sums secured by this Secorily
Instrument. If Borpower fails 1o pay these sums prior 1o the expiraton of this period, Lender may wvoke any remedies permitied
by this Securily Instrument without further notive or demand on Berrower,

18. Borrower’s Right to Reinstate. Il Bomower meets cerain conditions, Borrower shall have the right w have
enforcement of this Sccunty Instrument discontinued at any time prior 10 the enrlier of: {03 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any poveer of sake contamed in this Security
Instrument; or (b} enay of a judgment enforcing this Security Instrunient, Those conditions are that Borrower: (1) pays Lender all
sums which then would be duc under this Security Instruiment and the Note as if ne acceleration had ocenrrads (D) cures any
defaull of any other covenants or agreucsis; (¢ pays all expenses meurred s endorciig this Secunty Instrument, uichiding, but
not timited 1o, reasopahle attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure Bt ihe ien of thes
Secunty Instrume-d Jenier's rights in the Property and Borrower's obligation w pay the sums secured by this Secunty

i Instrumeni shall condriue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ebligattens secured
hereby shalt remain fully efective as if no acceleration had oceurred, Hawever, this nght to remstate shall nolapply n the case of
acceleration under psrageapls 17.

19. Sale of Note; Change or Loan Servicer.  The Now or & partial imerest in the Note ttogether wil this Security
Instrument) may be sold onc or were times without prior rotice to Borrower, A sale ay resultin a change i the enhity (kiown
as the "Loan Servicer™) that collecys wonthly payments duc under the Note and tus Security Instrument. There also may be ene or
more changes of . Loan Servicer snrelated w a sale of the Note. If there 15 a change ol the Loan Servicer, Borrower will be
given wrilten notice of the change in accardance with paragraph 14 above and applicable law. The notice will siae the name and
addross of the new Loan Servicer and the sadress 1o which payments should be made, The notice will also contain any other
informauon required by spplicable taw.

20. Hazardaus Sebstances. Borrower shall not cause o ponnt the presence, wse, disposit, swrage, of ekase of any
Hazaduus Substances on or in the Properiy. Bormewer shall not do, nor allow anyone else o do, anything atfecting the Property
that is in violation of any Environmental Law. The proceding two sentences shall not apply 1o the presence, ase, ar storage on the
Property of small quantitics of Hazardous Substances wsiare generally recognized to be appropriate to sormal residential uses
and o maintenance of the Property.

Borrower shail prompily give Leader writicn notice of lany ‘wevestigation, claim, demand, krwsuit or other actiom by any
governmental or regulatory agency or privale party involving Sievtpperty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or isvadificd by any governmental or regalatory authority, that any
removal o other remediation of any Hazwdous Substance affecting the Property is necessary, Borrewer shall prompily ke alf -
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “mazardous Substances™ are those swostanses defiid as o or hazardous substanees by
Environmental Law and the following substances: gasoline, keroseng, “wther Paumabic of o petoleunn products, oxic
pesticides ansl herbicides, volatle solvents, matesials containing asbestos or foraldehyde, and radiactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the punistiivien wihere the Property is focaied that relake
wi health, safety or environmenial protctiosn.

NON-UNIFORM COVENANTS. Bortower and Lender funther covenant and agree as iows:
21. Acceleration; Remedies. Lender shall give natice (o Borrower prior to accelersting Zollow ing Barrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration (nder paragraph 17 unless
_ applicable law provides otherwrie). The notice shall specify: (a) the default; (b) the action requived vocuee the defanlt; (¢)
' a date, not less than 30 days from the date the notice is given te Borrower, by which the default ast e cured; and (d)
thut failure to cure the default on or before the date specified in the notice may result in gecelerational the sums secored
by this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The sotice shati further inform
Borrower of the right to reinstate after acceleration and the right to assert in the furectesure proceeding the non-existence
of & defanlt or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment i fall of ol sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including, hot noray

limited to, reasonable attorneys' fees and costs of title evidence. [y
22, Release,  Upon payment of all sums sceured by this Sccurity Tnstrnment, Lender shall release this Security lnsuu:m‘.nlf:.?
without charge 0 Borrower. Borrower shall pay any recordation costs. <1
23, Waiver of Homestead. Rorrower waives all right of homestcad exemption in the Property. [y
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