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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 14, 1992, between Bert A. Grasso and Sharon L. Graaso, his wife (J),
whose address Js 18001 Arthur Dr., Oriand Park, L 60462 (referred i0 below as "Grantor”); and Marquette
National Bank, “vhose address is 6316 South Wesiern Avenue, Chicago, IL 60636 (referred to below as

"Lender™).

GRANT OF MORTGAGE. ro valuabie consideration, Grantor morigages, warrants, snd conveyas 1o Lender all of Granlor’s right, title, and inlerest
In and to the tollowing de:cror real property, logether with all exisling or subsequently erictad of athxed buildings, improvements and fixtures; alt
easarnants, rights of way, ant. ap purtenances; all waler, waler rights, walarcourses and dilch righls (including stack In utiitles with dilch or irdgation
rights); and all other rights, rayutics, and profis relaling 1o the real proparty, including wilthout limitation all minerals, o, gas, gaolhermal and similar
matters, located in Cook Cuurdy, State of lllinols (the "Real Properﬁr"):

Lot 49 in Eagle Ridge Estates Unit 1, Being A Subdivislion Of Part Of The Horth 1/2 Of The South East
1/4 And The East 1/2 (> rhe South West 1/4 () Sectlon 32, Township 36 North, Range 12 East Of The
Third Principal Meridian, In-Cnaok County, lilinois.

The Real Property cor its address is-cranmonly known sis 18001 Arthur Dr., Orland Park, IL 60462. The Real Property
tax idenlification number s 27-32--400-008.
Grantor presenlly assigns o Lender all of Grantor's right, title, and interast in and 1o alt 1easss of the Property and all Renls trom the Property. In
addition, Granlor grants fo Lender a Uniform Commaruic! Code securily intares! la the Personal Property and Ranls.
DEFINITIONS. The foHowing words shall have the followinr om2anings whan used in ihis Mortgage. Terms nol otherwise defined In this Morigage shall
have the meanings atiribuled to such lerms in Ihe Unitorm Com:aecial Code. All refarences to dollar amounts shall mean amounts in lawful money of
the Umiled Siates ot America.
Credit Agreement. The words "Credit Agreement” mean tlig ravztang ling o' credil agruement daled Februaly 14, 1992, belwesn Lender and
Grantor wilh a credit limit of $30,000.00, 1ogother wilth all r¢ nawals of, extansions of, modifications of, refinancings ol, consolidations of,
and substiutions for the Credit Agreaman!. The interes! rale unc ar thu ravolving line of credit is a variable Inierest rale based upon an ingdex. The

indax currenily is 6.500% per annum. The interest rale 10 be dpplied .u e auls‘anding account balanca shall be al a rale 1.000 parcentage points
above the Index, subject however 10 the foliovang mintmom and mx»pum rates. Under no clrcumsiances shail the inlerest raie be less than

9.000% per annum of more than the lesser of 18.000% per aanum of v medmum rale aliowad by applicable law.

Existing Indebledness. The words Exisung indebledness” mean tha indcoleriness dascribed below in the Exisling indebtedness seclion of thg D
Morigage. .
Granlor. The word “"Grantor” means Bert A. Grasso and Sharon L. Grasso. The Ziantor Is the mavigagor under this Morigage.

»
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Guarantor. The word "Guaranior” means and includes without limital on, each and a! of 17e guarantors, surelies, and accommadalion parties &
connection with the Indebledness. o
indebtedness. The word "Indebledness™ means ail principal and interest payable unde > Cradil Agreement and any amounis expended o"‘
advanced by Lender lo discharge obligalions of Granlor o expenses incurred by Lender (D Milorce obligations of Grantor under this Morigagey=»
together wilh interest on such amounts as provided in this Morlgage. Specifically, without iiriia)on, thia Morigage secures & revolving Iingad
ot cred)! and shall secure not only the amount which Lander has presenlly advanced to Grar ~=under the Credit Agreement, but alao any
fulure amounts which Lender may advance to Grantor under the Credit Agreement with n tweaty {20) ysars from the date ot this
Morigage to the same exient as if such tulure advance were made as of the dale of the execuli of this Morigage. The revalving line of
credit obligates Lender to make advances to Grantor 80 long as Grantor complies with all the te-ris of the Credil Agreement and Relaled
Documents. Such sdvances may be made, repald, and remade from time lo time, subject 1o the limiistion thal the total outstanding
balance owing at any one time, not including finance charges on such halance at a Hxed or varlable (ale 77 aum as provided in the Credi|
Agreement, any teniporary overages, other charges, and sny amcunts expended or advanced as pi-w.3 !9 ihis paragraph, shail not
axceed the Credlt Limit as provided In the Credil Agreement. It In the intention of Grantor and Lende tha tals Morigage secures fhe
balance outsianding under the Credit Agsesment from lime to time trom zero up 1o the Credil Limic 7.8 nrovided above and any
Intermediate balance.
Personal Property. The words "Parsonal Properly” mean alt squipmart, fixtures, and other articles of parscnal proper y 7w o hergafter awned
by Granlor, and now or hereafler altached oc affixad 1o the Rea! Property; together with all accessions, parls, and addiliors 1o, ail raplacements of,
and all substitutions for, any of such property, and togelher with gll prcceeds (including wiihout timitalion all insurance proceeds and refunds of
premiums} from any sale of olher disgasition of the Pruperty.
Property. The word "Proparty” means collechvely the Real Property and the Personal Property.
Real Property. The words “Heal Propecty” maan the property, Interests ¢ nd righls describad above in the “Grant of Mortgage™ seclion.
Rents. The word “Rents” means all presen! and juture rents, revenues, Income, issues, royallies, profits, and other benelils derived from the
Property.
THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE (S INTENDEC YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXEY AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
TIE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MOFITGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as olharwisa provided in this Mortgage, Granlor shall pay to Lender ait armounts secured by Ihis Morigage
as they become due, and shall sirictly perform all of Grantor’s obliQalions unde- this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantos agrees that Granior's possession and use of the Property shall be governed by the
following provisions:
Poasession and Use. Uni In delaull, Granlor may remain in possession and control of and cperale and manage the Real Propeosty and colect
the Renls.
Duty to Maintain. Grantor shall mainiain the Property in tenantable condition and promplly per!arm all repairs, replacemeants, and mainlenance
necessary (¢ presarve its value.
Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commil, permit, or sulfer any stripping of or wasle on or to tha

Property or any porfion of the Properly. Specifically wilhout limilation, Grantor witl not remove, or grant 10 any other party the right lo remove, any
timber, minerals (inciuding oil and gas}, soil, gravel or rock products without the prior writlen cansent ol Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l its oplion, declare immadiately due and payable all sums securec by this Mosigage upon the
sale or transter, without the Lender's prior writlten consent, of all of any parl of the Heai Property, or any interes! in the Raa) Property. A "sais or
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transfer” maans the conveyance of Real Property or any rght, litte of Inleres| (herein; whether kagal or equitable; whelher volunlary or Involuntary:
whether by oulright sale, deed, inslailmant sale contract, land conlract, conbact for deed, ieasahold ineres) with @ term greater ihan thiee (3) years,
tease—coplion contratt, of by sale, assignmenl, or transter o! any beneficial interes! in or 1o any lana trust holding tite lo the Real Property, or by any
other method of conveyance of Real Propery interesl. tf any Grantor is @ cororabion or purinarship, transter also inciudes any change in ownership ot
more than twenty-five percant (25%) of the voting stock or perinacship injersels, as the case may be, of Grentor. However, this option shalt nat be
exercisad by Lander if such axercise is prohibited by federal law or by Jindis Iaw.

TAXES AND LIENS. The lollowing provisions relating 1o the laxes and lians on tha Properly are 8 par of this Mo igage.

Payment. Grantor shall pay when dua [and in all evenls prior {0 delinquency) all laxes, payroll laxes, Bpacial laxes, assessments, waler charges
and sewer service Charges levied againsl of on account of the Proputy, and shall pay when due ali claims lor work done on or for services
renderad or matenal furnished to the Property. Grantor shall mainiain ihe Property tree of ail Hens having prionty over or equat lo the interest of
Larider under this Morigage, except for 1he lien of laxes and assessments ot dus, excep) for the Existing Indebledness referred 10 below, and
axcep! as oltherwise provided in tha following paragraph.

PROPERTY DAMAGE INSURARNCE. The foliowing provisions relating to insuring the Properiy are & part of this Morigage.

Maintenance of Insurance. Granfor shail procure and maintain policus of fire insutance wilth slandard extended caoverage endoisaments on an
aclual cash value basis for the full insurable value covering all Improvemants on the Real Property in an amournt sufficient to nvoid applcation of
any colinsurance ciausa, and with & slandard mortgages clause in tavo’ of Lender. Policies shall be wrillen 2y such insurance companies and in
such form as rmay be regsonably accepiable lo Lentdes. Grantor shall duliver 10 Lender cerliticalas of coverage fram aeach insurer conlaining a
stipulntion that caverage wil not be cancelled or dimimshed withoul 8 minimum of len {10} days’ prior witien notice to Lender Should the Rea!
Property a! any me becomae localed in an area designated by the Dweclor of the Federal Emergency Managament Agency as a speciat flood
hazard aree, Granior agreas 1o oblain and mainlain Feaderal Flood Insurance, to the exient such insurance is required and s or becomes avakabie,
for 1he lrm of Y« loan and lor the full unpaid principal batanca of the lean, or the maximum limit of coverage lhat is available, whichever is less.

Appiication Uf ©roceeds. Grantor shall promptty nolity Lender of any ioss or damage o tha Properly, Lender may make proof of icss f Grantor
tails 10 do 5o willy/ siteen {15) days of the casualty. Whether oc nol f.ander's sacurity Is impaired, Lender may, al its sleclion, apply the proceeds
lo the reduchon ol tre indebtedness, payment of any hen affecting tha Froperty, or 1he resloralion and repair of the Properly.

EXPENDITURES 8Y LENTE .l Grantor fails 1o cormply with any provision of this Morigage, including ary coigabon 1o maintain Exisling Indebladnass
in good standing as requirsd buinw, or it any aclion or proceeding is comimanced that would ratenally atfect L ender’s inlerests in the Property, Lender
on Graantor's behali may, bul shu! r ol be required 10, 1ake any action thal {.ender deems gppropnale. Any amount thal Lander expands in s6 doing wil
bear inleres! at tha rate charget unriar the Cradit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
expenses, al Lender's option, will’ (a) 0@ payable on damand, (b) be added o the balance 0! the cradil line and be apportioned among and be
payable with any instalimen! paymer (s /0 become due during either [i) iha lerm of any appliceble insurance policy or {if) the rematning term of the
Credit Agresmenl, or (c) be trealed as < oalicon paymen) which will be due and payabla at tha Credit Agreement's maturity. This Morigage alsc wil
socure paymant of these amaunts. The Agh’z.crovided for in this paragraph shall be in addifion to any other righis or ary remadies lo which Lendar
may be enblied on accaunt of the defaul. 4 ny Luwh action by Lender shall not be consirued as curing the delaull so as o bar Lender from Rny remady
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fclflowing 7irowvinions relating 1o awnership of the Proparty are a parl of this Mortgage.

Title. Granior warrants that: (a) Granlor holes gond and markelable litle of record to the Property in fee simple, free and clear of all lens and
ancumbrances clher than (hose set forth in (he Rasal Property descriplion or in Ihe Exisling indebledness seclion below or in any lille insurance
policy, titte report, or final titte opinion fssued in favsl 74, and accepiad by, Lender in canneclion with ihis Mortgage, and (bj Granlor has the full
right, power, and authority 1o execule and defiver this Monprige lo Lenaer.
Deferise of THle. Subject 1o the exceptian in the parag'anh above, Grantor warrams and will forever delend the tille 1o the Property against the
tawlul claims ot all persons.

EXISTING INOEBTEDNESS. The lollowing provisions conceining e xisting indet:le¢ness (the "Existing indebledness”) are a parl of Lhis Morlgage.

Exisling Llen. The len of this Morigage securing the Incebledn(ss nay be secondary and inferior 1o the lien securing paymant ol an exisling
cbhgation lo NBD Mongage Company describad as:  Morlpage 1o dated Augusl 29,1991 and recorded in Book Seplember 4.1591. The
axisting obligation has a current principal balance of appromalely $187,570.00 and is In the originai principal @mount of $188,000.00. Granlor
axprassly covenants and agrees 10 pay, or see 10 the paymanl of, tre Exis’ing \ndeblednass and to preven! eny defaull on such indebtadness, any
defaull undar the insiruments evidencing such indebledness, or any delaull unr.er any security documents for such indebledness.

DEFAULT. Each of ihe following, at the option of Laender, shall constitule an evan. o defaull ("Event of Default”} under this Morigage: {8) Granior
commils raud or makes a malerial misrepresenialion at any time in tonnaction win tha rradil line accaunt. This can include, tof axampla, a false
slatemenl aboul Grantor's income, assels, liabilities, or any other aspects of Grantor's i anciit condition.  (b) Granior does not meel the repayment
ferms of the credil line accounl. (¢) Granlor's action or inaction adversely affecis tha vollater: for ihe credil line account or Lander's rights in the
cofiateral. This can include, for example, faituie lo maintain required insurance, waste or desin Clive use of the dwelling, failure to pay taxas, dealh pf aff
parsons liable on the account, transfer of litle or sale ol tha dweliing, craation of @ lien on the (weling withoul Lander's permission, foreciosure b'r’sz!!

holder o! another lien, or the use of funds or the dweliing for prohitied rurposes. o
RIGHTS AND REMEDIES ON DEFALAT. Upon the occurrence of any Event of Default and al any ... theresfter, Lender, at its option, may exer }
any ona or rmore of the following nghts and remadias, in addilion fo any other rights ar remedies proviced Dy law: -

-
Accelerale ‘ndebfedness. Lendar shall nave the right al its opticn wilhoul notice to Granlor o delara the entire Indebladness Immedialely 1'“&
and payable, including any prepayment penalty which Granlor would be required {o pay. 4
UCC Remedies. Wilh respect to all or any part of the Personal Property, Lender shall have alt the righly and remaedies of a secured party ung
the Uniform Commercial Code.

Judicisl Foreclosure, Lenda may obtain a judicial decree foreclosing Grantor's interest in ail or any part of the Property.

Deficiency Judgment. ! permilted by applicable law, Lender may obtain a judgmaent for any deficlancy remain ng n the Indebledness due to
Lender after appiication of all amounis received from the axercisa of Ihe righls provided in this section.

Othar Remadies. Lender shall have all other righls and remadies prowded in this Morigage or this Cradit Agreemaent or available st law or in
aquity.

AHorneys' Fees; Expenses. In tha aveni of forectosure ol this Morigage, Lender shall be sntilled 10 recover from Granior Lander's attorneys’ fses
and actual disbursements necessariy incurred by Lender In pursuing such foreclosure.

MISCELLANEDUS PROVISIONS. The following miscellanaous provisions are & part of 1his Morigage:

Applicable Law. This Morigage has been delivered to Lendsr and accepled by Lender in the Slals of Jlinols. This Mortgage shali be
govarned by and consirued In accordance with the laws of tho State of lilinois.

Time Is of the Essance. Time is of tha essence in the performarce ' this Morigage.
Walver of Homeslead Exemplion. Granior hereby releases and weaives all righis and benefits of the homeslead examption laws of the State of
Innois as 1o alt Indebledness secured by this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 7O ITS

M X _\:.{ {j\{’.'\ ér\‘_b/-}t;}f\, a4 {f!-'(f

Berl A.Grasso 7 Sharon L. Grasser
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This Morigage prepared by: X S
David Widdei

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ L\t  NUW LS 2
)as
COUNTY OF _ &\ wu i )
On this day before me, the undersigned Notary Putiic, personaily appearsd Berl A. Grassc and Sharon L. Grassa, his wife (J), to me known to ba the

Individuals descnbed in and who exaculad the Mortgage, and acknowledged thal 1hay signed the Morigage as their free and voluniary acl and deed,
for the uses and purposes therein meniioned.

Given under my hand and official seal this L H deyo! _ T GBRY NRY 3~ 30 A
: YT EAL DY A

ey Jagycel JANN  CoLLIS Resdngm_ LD 16 . Ll TR é

Notary Public in and foi th=Stateof _ & LI \ AV P [ S, My commission expires et AL el A o i "
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