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THIS MORTGAGE is made this .. 25U dayot . A1

19. 94, between the Mortgagor, . .Galvie, Horcig qgud Mary do. Harris, his wile,. a8 joint
Clrnanty

B S L A therein “Borrower''), and the Mortgagee, . .. . COMMBRCGLAL  CREDIE ... ..
S LN LN e e e . a corparation organized and
7 existing undecthe lawsof .. DELAWARE ... ... ................. R e e e .
whose addressis. .. 4010 Wo HIGGLNS  RD.. .. . e e
............... SCHAUMBURG. . J1. . aQLYS . ... .. ... ... .. ........ .. therein "Lender’”)

WHEREAS. Boarrower is indebted to Lender in the principal s o{,g.s. s L0303 L
which indebtedsioss s evidenced by Borrower's note dated ! -

...... und extensions and renewals
thereof therein “Nore:'), providing for monthly installments of principal and interest, with the batance of indebiedness,
it not svoner paid. dud und payableon . 47687 . L.

TO SKEURE o Leddes the repayment of the indebtedness evidenced by the Noteowithanterest thereon: the payment
of all ather sums, with intereatthereon, advanced 1 accordance herewith 1o protect the secunity of this Mortgage: and
the perfarmance of the coverant. and agreements of Borrower herein contained, Borrower does hercby mortgage. grant

and convey to Lender the folloving described property located in the Countyof ... COQK ... . State ol
Hiinots:

LOTS 2, 3 AND 4 IN BLOCK 147 0N THE SUBLDIVISION GF BLOUCKS

12,06, 2, 8, 1o, I
AND |6 OF DEWEY AND HOGG'S SUSNDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER
OF SECTIOGN 30, TOWNSHIP 38 NCORTH, RANGE J4, EAST OF THE THIRD PRINCIPAL ?3
MERIDIAN, IN COOK COUNTY, LLLINGLS. ™
3
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which has the address of .7.4‘0.2. S “.MK,L.E.Y T CHTCAGO

e SV REEEEREE
bUG 36

Hlitnois . .. ... 2¥Y828 oo therein " Property Address™)
|5 Code )

: oGt tHEr with adl the improvements fow or hereafier erected on the propets. and ol casements, rights,
) appurtenances and rents all of wiich sball be deemed to be and remain a part of the property covered by this Mortgape:
and all of the foregoing, together with said property {or the feasehold estate i1 this Mortgage is on o feaschold) are

hereinafier referred (o as the "Property.”
Borrower covepants that Borrower is lawtully seised of the estate hereby vonveved and has the right to morngage.
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants thot Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject 1o encumbrances of record.
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1 HBorrower Not Rcltnw @E 4‘NQ;I vir. bxfens 1‘ HMH payrient or moditica
SURTIY secuTe t ortgage granted end €T tn any succussub in terest of Borrower

tion ot amortization of the
shudl not operate to release, in any manner, the lighility of the nﬂil!lul Horrower and Borrower's successors in inferess .

[ender shali not be required (o commence procoediogs sga st such sdcecessor ar refuse to extead time for
pavment o atherwine modity amortization of the vams secursd by this Mortgage by reason of any demand nunde by the
vegginal Hovrow et and Hotrower's siccessors (o iteeest. Any lorbearamce by Lender in exercising any right or remedy
herounder, or othernine alhorded o applivable baw, shall s e a waiver oF w prechude the exervise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillly; Co-signers. The covenants and agreements herein
vontained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjeet to the provisions of puragraph To hercol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, tadas ca-signing this Mortgage only to
morigage, grant and convey that Bomower’s inferest in the Prope-ty to Lender under the terms of this Mortgage, (bl is
not personaily fiable on the Note or under this Mortgage, and (¢} agrees that Lenrder and any other Borrower hercunder
may agree to extend. modity, forbear. or make any other accommndations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice o
Borrower provided tor in this Morngage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrower at the Property Address or at such other address as Borrower thay designate by notice to Lender
as provided berein, and (0Fany notice W Lender shati be given by cortifled matl to Fender's address siated herein or (o
such other sddress aveznder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deednesito have been givizn to Horrower or Lender when given in the manner designated herein.

13. Governing Law: %everability. The stute and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Proverty is located. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thuwny provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not alfect vther previsizins of this Mortgage or the Note which can be given etfeet without the conflicting
provision, and to this end the prodisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’, Cexpenses’ and Cattorneys rees”” include all sums 1o the extent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy. Horrower shatibe‘rurnished a contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereot.

15. Rehablilitation Loan Agreement. Borcower shall Fultill all of Borrower™s obligations under any home rehabilita-
tion, improvement. repair. of other lean agreemen which Borrowe © enters into with Lender. Lender, ot Lendes's ophon,
may reguire Borrower to execute and deliver to (Cnider, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have aguirst parties who supply labor, materials or services in connection
with improvements made to the Propeny.

16. Transfer of the Property or a Beneficial Interest in "sorsower. I all or any part of the Property or any interest
inn it is sold or transferred (or if a benelicial interest in Borrawer.is sold or transterred and Borrower is not a natural

person) withoul Lender’s prior written consent, Lender may, (t ils option, require immediate payment in full of all
sums sccured by this Mortgage. However, this option shall nat Le 7xercised by lLender if exercise is prohibiied by
federal taw as of the date of this Mortgage.

It Fender exercines this option, Lender shall give Horrower notle/or acceleranion.
period of not less than 30 days trom the date the aonice is deliverec or madodoqithin which Borrower must pay all suis

1he notee shall proside o

secured by this Mortgage. [F Borrower tails 1o pay these sums poiog (o the expaation of this peniod, Lender may in

voke any remedies permitted by this Mortgage withowt further ronce o derand on Borrower,

NON UNIFORM COVENANITS Botrower and Lender furthier covenant and agezeas foilows:

17. Acceleration; Hemedies. Except as provided in paragrapth 16 hereol, upin dorrower's breach of any cove.
nant or agreement of Borrower In thls Mortgage, including the covenants to pay whea fue sny sums secured by this
Mecertgage, Lender prior to acceieration shall give notice to Borrower as provided in parag apn 12 hereol apecifying: (1)
the breach; {2) the action required to cure such breach; (3} a date, nat leea than 10 days from 1hy date the notice Is malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach on or befi:c the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by julicia proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerniio’s »ud the right (o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to_icreleration and
foreclosure. If the breach is not cured on or before the date spectied in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demar! 1 nd may
foreclose this Morigage by judicial proceeding. Lender shall be entitied fo collect In such procecding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, nbstracts and
title reports. :

18. Borrower’s Right to Reinstate. Natwithstanding {.ender's aceeleration of the sums secured by this Morgage :3
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort- 3
gage discontinued at any time prior to entry of a judgment enforcing this Moctgage it: (a) Borrower pays Lender all sums ':
whith would be then due under this Mortgage and the Nete had no acceleration occurred; (h) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢c) Borrower pays all reasonable
expenses tscurred by Lender in entorcing the covenants and agreements ol Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the len of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and eftect as if no acceferation had vecurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited (o, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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