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AMERICAN SECURITY MORTGAGE
12% EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ILLINOIS 60108

e e |Space Above This Line For Recordiog Date) - --- -

MORTGAGE

0D9-58~3%330

THIS MORTGAGE ("Secan?y, Iistrument”y vogiven on MARCIHE 19, 1972 e mogtgign o
MARK FEDERLICK
AND MARY C. FEDERLICK, FKA MARY C. EARLS, HIS WIFE

DEPT-11 RECORD-Y $33.08
g " This § o THOSED  TRan 3167 04/93/92 12.27.66
{ Orraower ). ins ! L'L'lllll’V nstrument s vives b
AMERICAN SECURITY MORTGACE . WA3 % 1lE w-9R2-2246297

CO0k COUNTY RECORDER

which is organized and existing under the laws of  THE STATS OF ILLINOIS - whise
address is 125 EAST LAKE STREET-SUITE 201

3LOOMINGDALE, ILLINOIS 60108 (“Lender”). Borrower owes Lender the poncipal suim ol
ONE HUNDRED THOUSAND
AND 00/100 Diofls (008, % 100,000.00 )

Thes debt s evidenced by Barrower's nate afated the sime date as tuas Seduaty Tostrmnent 1" Note™), which provides 1o
monthly payments, with the b debt, it ol paid carhier, due and paysble on - @ORIL 1, 2007 ‘
This Secunty Instrument secures W Lender: () the repayment of the debt evidenceo i Note, with imterest, and all renewals,
extensions and modificatons ol the Note: /by the payment of all other s, wath amerdst, advanced under paragaaph 7 4o
protect the securaty of this Seeurity Tnstrument, and €03 the perbormiance of Borrower's gascttnts and agreenwnls under ths
Security Instrument and the Note, For this purpese, Bosrower does hereby mongape, grnt and/consey to Lender the lollowing
described propenty located in COOK County, mos.
THE SOUTHWESTERLY 56 FEET OF THAT PART OF BLOCK 27 TN MCUNT FOREST,

A SUBDIVISION IN SECTION 33, TOWNSHIP 38 NORTH, RANGE 12, 'EA5T OF THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

265293226

18-33-320~-006

which has the address of 1306 VINEWOOD AVENUE, WILLOW SPRINGS Sirant, City |
s 60480 “Prope
Hheions Zip Cade ("Property Address™),
DPS 10889
HLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fae oG Form 3014 9&
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Property wsured agamst foss by b, hazaeds included within the tem "extended coverage™ and any Other Tazands, iluding
floods or tlooding, for which Lender requires insurance. This msurance shadl be mmtaaned o the smounts and lor the peniods
that Lender requires. The insurance career providing the msarance cdl be chiosen by Borrower subgect b Lemder™s approsd
which shall not e unreasonably withheld, 11 Borrower tatls W nuimtain coverage described above, Pender may. b Leader’s
option, obtain coversge o protect Lemler's vights in the Property in wecondance with patagraph 7.

All insurance pohaies and repewals shall be aceeptable to Lender and shall ynchade o standand morigage daew Bedey
shall have the right to hold the pohicies and renewals [ Lender requies, Borroser shall promptly pive to Bender all receipts ot
pard premiums and renewal notices. In the event of toss, Borrower shall give prompt notice 1o the insurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise sgree in writing, insurance proceeds <shalt b applied to restoration or repaat of the
Property damayed. if the restoration or reparr is ccenomically feasible and Londer's security i not fessened. 11 the restoration o
repair 15 n01 cconomically feasible or Lender’s secunty would be lessened, the thsurenee proveeds shall he apphed o the s
secured by this Sveunty Instrument, whether or not then due, walh any excess pind o Borrower TF Bortower abatidons the
Property. or does not answer within 30 diys @ antice from Lender that the insugance carrner bas ottered 1o settle a caim, then
Lender may colled the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty o o pay sl
sevured by this Securtrs: [nstrument, whether or not then due. The 30-day period will heyin when the nobee s prven. &J

Unless Leader wad ) Borrower utherwase apree in wrtting any appheation of procesds o poncipad shadl nob uxh-nJ of
postpone the due dite ofdhe monthly piyments referred toom parasgrephs Eand For change the samonnt of the: piyien™ 1t
under paragraph 21 the Propesty as acquned by Lender, Borrowee' s nght to any ansunce pobivies and procecds resulhing Ko
damage 1o the Property orior tetheGegquisitiem shafl puss 1o Eeades t the extent of the amss sectired by thes Neunty !n\ln@:'nl
tmmediately prior to the acquisitioe,

6. Occupancy, Preservation, Maibatenance wnd Protection of the Property; Borrower's Loan Application; Eeaschulds,
Burrower shall nccupy, establesh, and wsé 2 Propedty as Borpower's principal residenes wathin say days alter the exectition of
this Security Instrument and shall continue tocdupy the Property a: Borrower's prnapisl residence for ab feast one year ahed
the date of accupaney, unless Lender otheewise sivees i wating, woaich consent shall st be unseisonably withbield, ot unleas
extenniing cicumslances vast which we heyoadt Bonowers control. Borrower shidl net deatroy - dimage o3 mipan the
Property, allow the Property to detenorate, or comp swaste on th Property. Borroswer shall beo debalt il any forteiture
action or proceeding. whether cvil or comunal, s hegun thesin Lender’s good Luth udgment could result i dortature of the
Property or otherwise materially impair the en created by this Security Instrument or Leoder™s seounity atenest Hotrower iy
ctire such a defautt and reinstate, as peovided i paragriph T8, v Causing the acton or procecding G be disimissed seith i rdimg
that, in Lender's good taith determination, precludes tortenure fabe Borower's intetest i the PFropedts o other nitonad
wpairent of the lien crented by this Secunty Inatinient o Lenders secunity anterest Borrower shall s e defindi !
Borrower, deeeray the foan apphication process, pave matessally Balse op Sacomine mtoration on statements o Eender ton fasded
to provide Lender with any satenal ifonmation) in connes an with the foan Stenced by the Note, g, but not Fanted
t, represeatations concerning Borrower’s occupancy of the Property as a prvapaldeselence. T this Security Instrustient e ona
Jeaschold, Borrower shall comply with wll the provisions of the lease, I Borowes aeguires fee ke o the Property, the
leasehold and the fee ntle shall not merge unless Leader wprees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [F Borrower fads to perlorm the covenants and agrecments contned i
this Security Instriment, or theee is a0 kegal proceeding that oy sigaficantly shiect Lendeds oghts e the Property Gich s a
proceeding in hankruptey, probate, for condemnation or forteiture o to enforee faws on regadicom? ), thea Lender may Jo and
pay tor whatever is necessary to protect the vatue of the Property end Leader's nights mthe trapiit Letder’s actions may
include paying any sums secured by a lien which has prionty over this Secunty Instrument. cppcaning an courl, paymy
reasonable sttorneys’ fees wad entering on the Property to make repairs. Although Lender may take action snder this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this parageaph 7 shall become additonal debt of Bortower secured by thus
Security Insteument. Unless Burrower and Lender agree to other terms of payment, these ameunts shall bear mterest trom the
date of disbursement at the Note rate and shatl be payable, with tterest, upon notice from Lender o Borrower equesmmy
puynent.

8. Mortgage Insurance. [f Lender requised mortgage msurance as a condriion of making the loan seeured by this Secunty
Instrument, Borrower shall pay the premiums required ¢ mamcain the mortgage insurance i cftect 1, for any reason. the
mortgage msugance coverage required by Lender Tapses o1 ceases 19 e aneftect, Boprower shall pay the prenmums required o
obtatn covenpe substantially cquivalent to the mortgape insuraice previously i etlect at a cont stbstantially cyuivalent ot
cost to Borrower of the mortgage insusance previously e ettect, trom an alternte: mortgage gisurer apprened by Lender. 1
substantiully cquivatent mortgage insurance coverage s a0t avaiable, Borrower shall pay to Lender cach month a sam equal 1o
ane-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insursice covernge lapsed or ceased to

be in effect. Lender will aceept, use and retain these payments as a loss reserve in hieu ol morfgage msuranee. [Loss reserse
OFg 1091
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12 vramder of the i'lUtN HQ"EHFHIFQII fur 1Lv QOL“;P\HXN Propests o ams amsbere o

o old on transtetred (or it benetien tf'lﬂu resh g Bogrower s sold or tsasbereed and Bonower tenog anatural personp withoul
qulc 5 prioy wall g; !.g m Fithder ay, wos opton, reguine immediate payment mofull ob all sims secured by s
Security Inhlrprmmd;b Lvd s aptron shall Aot be exercised by Lender it exerose s prohibited by ledersd Lo as of the date
ol thus Seeurdty Tnstediment

I Lender exercises ths aption, Lender shall pive Borrower notice ot aceelerition. The notice shall provide i penod ot pot
Tess than 33 days from the date the notice i delivered o manled wathin which Borrower it pay all sapes ~ecuzed by the
Sevurity Instrument. I Boreewer Babs tapay these sins praon tothe expiration of this peaod, Lender sy invoke any remmedies
perntied by this Secunity Insteument without further noteee o deniimd on Borrower,

18. Borrower’s Right to Reinstate, 1t Borrower meetn certin conditions, Borgower shadl v the nght 1o hioe
enforcement of this Securily Instrument desconlinued al sny tone prior (o the catlier of: g S days (o1 such other pediod as
applicable faw may specity tor remstatement) betore sale o Gye Property: pursuant toany power of sale contined i thys
Security Instrument; or (b) entry ot a pudgment enlorang thes Secunity Tnstrument Fhose conditions are that Borrowar: ga) pay
Lender sl sums which then would be due under this Secunty [nstaument and the Nate as of noaveeleration had occurred; tm
cures any default of any other covenants or agreements; (03 pays all expenses incurred i entorang this Secunaty nstinment,
including, but potAimited 1o, reasonable attorneys’ fees: and {d) takes such action ax Lender may reisondbly require 1o assure
that the lien of this Seasnty Instrement, Lender's nghts in the Property and Borrower™s obligation to pay the siims secured by
this Secunty Instrumeat Jshall continie unchanged. Upon raastatemient by Borrower, this Secunty fisianest and  the
obhgations seeured hereby“shall remain fubly cttective as il no acceleranen had ocearred. However. tas nghe o einstate shatl
not apply in the case of accel@ration under paragraph 17.

19. Sale of Note: Change o0 Losn Servicer, The Note o a partial anterest an the Note (opether wath s Secunty
Instrument) may he sotd one or mork_tanes without prior notice o Borrower. A sale may resalt una change an the entily (known
is the "Loan Servicer™) that collects moeahly payments doe under the Note and this Security fnstroment. There also iy be one
or more changes of the Loan Servicer nnvelaed o i sale of the Noteo BEihere s acchmge of the Loar Sevicer, Botroser wall be
prven wrilten notice of the change i accordanse wth pagagraph 14 above and apphcable law. The notice will stite the nasie s
widress of the new Loan Servicer and the adGeess=to which payments shadd be nide The natice sall also contam any othey
itormation vequired by appheable law.

20. Hazardous Substunees. Borrower shall nei sause or pernut the presence, wse, disposal, storage, or peleise of any
frazardous Substlances on o wm the Propenty. Borrowdr shath not do, nor allow anyone else 1o do, anythung atlecong the
Property that »s i violation of any Environmestal Law. The preceding two sentences shall aol apply to the presence, use, o
storage on the Property of small guantities of Hazardous Subsiapses that are generaily recognized te be approprste (o notmal
residential uses and to minntenance of the Property.

Burrower shall prompily pive Leades wntten aotice ob any avestassinm, Jdaom, demand, Gt or ather achion by any
govermnental or cegulatory ageney or povide party mvolviag the Propety and any lazardous Substance or Environmental L
ot which Borrower has actual knowledge, H Borrower Jearns, o s nolilicd bpmany governmental or regutitory authonity, that
any removal or ather remediation of v Hazardous Substance atfecting the Properbfs necessary, Borrower shall promptly take
alt necessary remedial actions 1 accordance with Envaonmentil Lasw,

As used in this paragraph 20, "Hazardous Substances™ are those substances e is oae o licsindous substsnees by
Eovironmental Law amd the tollowing substinces: pusohne, kerosene, other fliunmahle o woxie petroleam products, toxe
pesticides and herbreides, volatie solvents, matenals conbumng ashestos or formaldebyde. dnlvadioastiv e itenads As used i
this paragraph 20, "Eavironmental Law” means federal liws and Taws ot the junsietion swhere e Propeity s dovated tha
relute to health, sately or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender tarthier coversanm and agrec as Jollows:

21, Acceleration; Remedies, Leader shall give notice to Burrower prior to acceleration followang, Borrawer's hreach
of any vovebant or agreement in this Security Instrusnent (but not prior (o acceleration under gavagraph 87 unless
applicable law provides otherwise). The notive shall specify: ta) the defaolt; (hy the action rt-qlur(-d to cure the delinle:
(c) u date, not less thian 30 days Trom the date the notice is given to Burrawer, by which the default must be cured; and
) that failure 1o cure the defilt on or before the date specified in e notice may result i acceleration of the sums,
secured by this Security Tnstrument, foreclosure by judicial proceeding und sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure procacding the
non-existence of a default ur any other defense of Burrower o aceelerstion ind forectosure, 1F the defilt is not cured on
or hefore the date specilied in the notice, Lender, at its option, may require inmediate payment in full of all sums
secured by this Security Instrument withouot further demand und amy Toreclose this Sevurity loatrient by judiciad
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the rentedies provided in this paragraph
21, including, but not limited to, rensonahle uttorneys® fees und costs of title evidence,

22. Release. Upon payment ol all sums sceured by this Security Instrument. Lender shall release this Secunty Instrument

without charpe to Borrower. Borrower shall pay any recardation custs. OPS 1083
23, Waiver of Homestead, Borrower wasves all fight of homestead exemplion in the Property. Fotm 3014 9/9
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UNOEREIGIAL.LOPY

THE SOUTHWESTERLY 56 FEET OF THAT PART OF BLOCK 27 N MOUNT FOREST,
A SUBDIVISTON IN SECTION $1, TOWNSHIP 38 NOWRTH, RANGE 12, EAST b THE
THIRD PRINCIPAL. MERIDIAN, DESCRIBRD A4S FOLLOWS:  COMMENCING AT FHE
SOUTHEASTERLY CORNER OF SALD BLOCK 27; RUNNING THENCE SOUTHWESTERLY
ALONC 771 COUTHEASTERLY LINE OF SAID BLOCK 27, 218 FEFET MORE OR LESS
TO A POINT ON THE SOUTHEASTERLY LINE OF SAID BLOCK 27, 3319 FEET
NORTHEASTERLY OF THE SOUTHWESTERLY CORNER OF SAID BLOCK 27; RUNHING
THENCE NORTHWESTERLY AT RIGHT ANGLES TO THE SCUTHFASTERLY LINE OF
SAID BLOCK 27, 185 FEET MORE OR LES:, TO THE SOUTHEASTERLY [LINE OF

A TRACT OF LAND CONVEYED BY DOCUMENT NUMBER %9101, THENCE
NORTHEASTERLY ALONG THE SOUTHEASTERLY LINE OF SAID TRACT 59101
PRODUCED 117 FEET MORE OR LESS TO THE NORTHEASTERLY LINE OF SAID
BLOCK 27, TnENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF

SAID BLOCK 27, 211 FEET MORE OR LESS TO THE PLACE OF BEGINNING.
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