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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT *

NOTICE: THIS MCLTGAGE MAY SECURE BURRGWINGS MADE SUBSEQUENT TC A TRANSFER OF THE PROPERTY.

992

THIS MORTGA :E I SECURE A REVOLVING LINE GF CREINT LOAN (herein “Mortgage™) is made by and among
JOSEPH P CIALLOMBARDD AND ROSE GIALLOMBARDO, HIS WIF: and {strike if title is not
held in an Winois Land 1708)) | _ (the “I'rustee”™), not
personally but as Trustee wnzer a Trust Agreement dated and known as Trust No.
(herein each of yogppy p ¢ IALLOMBARDO, ROSE GIALLOMBARDO
and the Trustee, if 2ny, are in&rf:uuu.lly and collectively and jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BANK FOR SAVIFGS, whose address is 6703 W. North Avenue, Chicago, llinois 606356 (herein

“lender™).

{n consideration of the indebtedness | erein recited, Borrower, excepting any Trustee which is a constituent party
in Horrower, hereby grants, bargains, sells, coriveys, warrants ar.d mortgages, and the Trustee, if any, hereby conveys,
mortguges and quit claims, unto Lender and Lendcr's successors and assigns the following described property located

in the ' VILLAGE of WILES . County of ,
State of Illinois:

LOT 24 N CALLERC AND CATINO'S SUBDLIVISION IN THE NORTH 1/2
OF SCUTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, 74 (DOK COUNTY,
ILLINOCIS.

P.I.N. #10 19 232 016

which has the address of 7060 CLEVELAND, NILES IL 60648
(herein “Property Address™);

TO HAVE AN TO HOLD such property unto Lender and Lender's successors and assigns, fi reve , together with all the
improvements now ur hereafter erected on the property and all easements, rights, appurtenanco, p.iem-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (svliect however to Lhe
rights and authorities given herein to Lender to collect und apply suih rents), royalties, mineral, oil and gay cigl:ts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and ajl fixtures now or hereaRvorcnached tothe
property, all of which, including replacements and additions thereti, shall be deemed to be and remain a part of the property
covered by this Mortgage, and all of the foregoing together with said property (or the leaschold estate if this Mortgage ison a
leasehold) are hereinafter referred Lo as the "Property”; as to any property which does not constitute a fixture (assuch lerm is
defined in the Uniform Commercial Code) this Mortgage is hereby d :emed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, whic h Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender ot condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness cvidenced by
Borrower's Variable Interest Rate Promissory Note (*Note™) of even date herewith, in the principal sum of .5
$ (the *“Maximum Credit”), or so much thereof as may be advanced and outstanding, with
interest thcrgo’nq 890\93“ for monthly installments of principal und interesi, with the principal balance of indebtedness, if
not soener paid or required to be paid, due and payabie an 04/01/02 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximur amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything ta the contrary herein, the Propert: shall include all of Borrower's right, title and interest in -
and to the real property described ahove, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specitically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interestin the real property, the lien of this Mortgage shall attach te
and include the fee interest acquired by Borrower.

HBorrower covenants that Borrower is the lawful owner ol the estate in land hereby conveyed and has the right to grant,
cunvey and mortgage the Property, and that the Property is unen.umbered except for encumbrances of record. Borrower
fexcepting any Trustee which is a constituent party in Borrower) warrants and Borrower coverants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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B, Condemnation. TU'N'O"I .usIu:l :IfGﬂiIlAlauiyw,GiQIIJI:.I'IMIJ}, DI Ve st h Gy
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coftdempatinn or othee takimg ol the Propecty or pact thereol o fortonveyvanee inlien of condémretton i e hereby asaagtned
and shall e paadto Lender Inthe event of atotalor partinl takang of the Peapoerty, the proeeeds shiall be applicd to the siogns
secured by thes Mortgage, with the excessalany, panl to Borrowaer

Ifthe Property ss abiuntoned by Borcower orad aler notiee by Lender to Borrower that the rordemnor offers (o make an
awiard or setthe nclum for dasinges, Borrower fads o respond (o Leader wiethin S0 days alter the die soeh noties s imailed,
fender s authorzed to collect and apply the procecds, at Lenders option, either to restoration or repair of the Propertyorto
sums secnured by rhis Mortgage

tipdess Lender and Borrower otherwise agrec inwriting, any suck applicationof proceedsto principad shall not extend or
postpone the doe date of any payient due under the Note or chamte the amount of such payvment

10. Borrower Not Released. Extension of the tune for paymient or modification of any other term of the Note oy this
Movtgage granted by Lender toany snceessoriminterest of Borrower shall nor operate to release inany manaer, the lability of
the origimal Sorcower and Borrower's suecessaes o it erest Lopder shiall not e pecuired to commenee proceedings agliinst
such suecvssar ar refuse to exterd time for payment or otherwise nadify any term of the Agreement or this Morgage by
rewson of any demand made by the anginad Borrowser and Burrowe s saccessors inointerest

11. Forbearance by Lender Nota Waiver. Any lorbearance by Lender in exercang any right or cetnedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be owaver of or preclude the oxerese of any such rght or
remedy. The prrocurement of insurance or the payment of taxes or other bens or charges by Lender stadl not be a watver ol
Lenders right to accelerate the matanty of the inddebtedness secured by this Martgae

12, Remedies Comualative, AN cemedies prrosaded i the Morigagie are dastinet sl comalistive 1o any ather rgtha or
reimedy winder this Mortgage o aftorded by Lo o equiy oaul may be exermsed conearrently. mdependently or successiveby

13, Successors and Aswsigns Bound; Joint and Several Liabillty; Captlons. The covepants and agreements hereim
contuned shadl baad and the rights hereander shallanare Bothe pes ectivieosuceessors aned assigns of Lender and Borrower,
stbject to the sioaviaons of paragraph V9 hereod All covenants gl agrecments of Horrower shadd be ot and several The
caphions and hewd s of the paragrapte of this Mortgage are for eanvenmence aoly sl are et 2o be used Lo nterprel o)
define the provisicns Serent

fd. Notice, kxcond o any totice tooquared quder applicabbe Liw o be jiveno i apother mmaanner, (i) dany notice to
Borrower provided Goran Cas Mortgage shadl be given by dehiverig 1o the Property o by nousling such notice by ordinary
pratil, aedidreased to Boarroweaao o Praperty Adddress ar at such athersoddress e Bartoser iy designate hy notiee to Leder
iy provided hereo and checaietanbie e to Loerdes shall be gaven by regedered o cortdicad g, return receipt cegenested, To
Lenders wddress staned herewd oo o such athee adddress e Lender ey designiste by poties te Borrower as provided Beremn
Any notwee grovided Por e thas O rigage shall be decmes) 1o bave heon given 1o Borrower on the date s dedivered to the
Propecty'~ address or the dade (00 notwce s deposited in the TS Mol system with the proper postage and addressed to
Borrower Any notice to Lender shall /o0 he deemed 1o have been given until it has been received by Lender,

15, Actual Knowledge. For purpieca ot thes Mortgage and rhe Nate, Lender wall not be deemed to fiiee receved awetuad
knowlede of tnformation reguired ty bedvonvesed to Lender powrring by Borroveer ansi thee date o actiual seceirpt of such
mformation ar the addrgss spec -‘f'_;t_hnw- cor et other addeess specified by Lenader to Borrower) Sach date shadl be
concluswely deterpuned by refer®dec®o the setnen receipt i possession of Borrower [f such return recept s nol acaalablbe,
such date shudl be conclasively deéfermined by referdneed to the "Hee aved  date stianped o suchwritten notice by Lenderam
Lender<agent. With regard toother evepts ormtodedimon nol provided by Borrower aoter Ths Morogage or the Note, Lepder
will e deemed o have actuad ko fedgre o sech ey o indormatio toas of the die Lepder recoives iowrnten potice of such
event or information from o sourcee Lender ceasonab!y aelicves 1o be reliabie, snceluding bat not Thmted to, @ court or other
governimental ageney anstitationad lepcker or nitle company Tl actoal date of cecopt shadl be determned by reference tothe
“Heceived” date stamyped on such wreitten notiee by Lender or Foender's agent.

16, Governing Law, Severabillty. This Mortgage shalt begosare ed by the liow of the Stace of iimais To the event thaf any
provision or clanse of this Martgage or the Note confiicts with appleable law, such contlict shalf not alfect ather provisions of

the Mortgage or the Note wiieh can s siven «ffeet sithout the oGnlicting provision, and 1o this end the provisions of the
Mortgage and the Note are deeliared to be severable

17. Borrawer's Capy. Horrower shall be furnished o conform «ad 2ory of the Note and of this Mortgage at the time of
execution or after recorditson hereol

18. Events of Defaalt; Remedies (Including Freezing the Line ),

a FEvents of Deluults Ser forth below s a Iist of evenls wiach will const/oate Events of Defanft Such evepds are (1)
Borroswer's taiturs to pay when dueanyionountsdueonnder the Note 02 the ouistanding bulenee due npder the Note exeeeds
the Prinerpal, O3) Lender recenes actad krowledge that Borrower's omitted matesind information on Borrower’s ceedi
appleation or made aey Fadse o masleadimg statement on Borrows s credit applicasing, 4 the death of Barrower or any
maker oF guarintor of the Noteo 15 Boreowser Dles for bankruptey, or bankrupiey peocesdings are anstibuted agoonest
Blorrowers ardd mot smissed wathin sixty (o0 cadetrdlar diys, undde~ any provision ol ang svae or federal bankruptey s m
elfeer at thee tpme of g, (0 Barrowes makes an assignment for the benefit of Borrowe s ceeditars, becomes imsolvent or
Becomes inabie tooment Boreowers obliygict i geperaly as they e me dae (7)) Borrower fug e encimbers the Property or
stffers i ien, claian af hen or epcumbrance ggaanst the Property, excopt such liens or encumbrancessach are subocdinate te
b Mortgagee {8 Borrower s in deliualt or an actien s filed atleging a defaalt under any eredit indtrument or ot gage
evidencing orsecaring an obfiganion of Borrower with priority in right of puyment over the line of ey Joseribed in che Note;
or whose hHen has or appears to have any priorty over the lien ereated by this Mortgage, or whaose Yep s or appoars to e
secped by the Property or onowhicts thes Mortg age s alien; or any of 3orrowers ather ereditors ittempts to Cor actually does)
selze or ohtn a wet of attachment agaanst the Properey; (43 Borrower fatls to keep any other covenan’ eontamed in this
Mortgage and the Note not otherwise specitied i this Section

b Fermedies (Inelading Freczmg the Laney Tender may, afats sole opton, apon the oceoarrenece of iin bt of Defioult,
freoze or terminaie the line, and, require Bore ver to make immediate full repayment of the anpais! principal bidance of the
line together with acerued bat arpaid intecost and other charges, “Freezing”™ the ine means refusal to make any further
sdvanves ngainst the hne I Lender fails to make such payment upoa demand, Lender may institate foreclosure peoceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note Lender shall be entitled
to collect qs such proceeding all expoenses of fereclosure inchuding tut not fimited to, reasonabie attaroess’ fees, and costs of
documenting evideners, abstraets apd Uthe report. As additionsi specifie protection, netwithstanding any other term of this
Maortgape, Lender, without declaeinig o asserting an Fovent of Bofa bt or invoking nny of ns remedies pertaining to Evonts of
Detanlt, may iminedudely and withont notwee freeze the ine, apon the oecarrence of any event ennmerated herein, Frecang
the hne will not precinde Lender from subsequently exerceing any cight or remedy set forth heren or in the Nooe

14. Transferof Property ora Beneficial Interest ln Borrower. [full or any piart ol the Property or any interest inod jssofd
or transferred (or a beneficial interest in Borrower s sold or transferred and Borrower s not a natural person) without
Lenders prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Morigage However, this option shisdl not be exercised by Lender if exercizse is prohibited by Federal taw as of the date of this
Maortgays

ifLender exorcses thisoption, Lender skl give Borrower notice of acecleraton Fhis notee shall provide o period af not
less thar 30 days from the date the notice s delivered or mailed within which Borcower must pay ill snms secured by thas
Mortage I Borrower fails (o pay these s prioe e the expication Ethis period, Lender may invoke iany remedies permit tegd
by chis Mortgage without further notice or demand on Horrower.

20. Revelving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presenty existing indebtedness under the Note bat also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwse, as are made within 20 years from the date
hereal, to Lhe same extent as ifsuch future wivances were made an the date of the execution nf this Mortgage, although there
may be no advance made at the time of execetion of this Mortgage and although there may be no tndebtedness secured hereby
outstanding al the time any advance is made The lien of this Mortgage shalt be valid as wo all indebted ness secured hereby,
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