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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is givenon  MARCH 23xd, 1992 » The tnovtgagor is

DON BE. BWING, BACHELOR and
BB W. WINTER, BACHELOR

5
("Borrbwer™), This Security Instrument is given to 'l“ 3
FIRST CHICAGO BRANK OF RAVENSWOOD o
N,
£
AN
which s organized wnd existing, ander the laws of THE STATE(OL ILLINOIS A whose o
widress iz 1825 W, LAWRENCE AVENUE ~
CHICAGO, IL 60640 (*Lander). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND % 00/100
Dolars (US. §  54,000.00 ).
This debt is evidenced by Rorrower's note dnted the same date as this Security Insurswint ("Note), which provides for arnthly
payments, with the full debt, if not paid cardier, due and payable on APRIL 1, 2995 . This Security

Tastrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with in‘erest, and all renewals, exicnsians and
modificatinns of te Nuic; (b) the payment of all other sums, withy interest, advanced under paragranh 7 to protect the seeurity of
this Security Tostrument; and (¢) the performance of Borrower's covenants and agreements nnder this Sreurity Insteurnent and the
Note, For this purpose, Barrawer daes herchy mortgage, gram and convey Lo Lender the fallowing escetbiod property tocated in
TAX 1D #: 11-29-311-023 COOK County, tlinois:
THE SOUTHERLY 62.06 FEET OF LOT 2 (AS MEASURED ON THE WRSTERLY

LINE OF RVANSTON AVENUE} IN BLOCK 10 IN BIRCHWOOD REACH, IN

SECTION 29, TOWHSHIP 41 NORTM, RANGE 14 BRAST OF THE THIRD

PRINCIPAL MERIDIAN, TN COCK CQUNTY, ILLIRCIS,

. BEFT-011 RECORD NG $33.00
o TH#3333 TRAM 2977 U4/03/97 14133100

. %A P W-92-227009

' CODK COUNTY RECORDER

\3\3@(&

which has the address of 7414 N, SHERIDIAN ROAD CHICAGD {Street, Cityl,
1ltinois 60626 {"Propurty Address”):

(Z1p Code} . Form 3014 9/80
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went® noty exisling or hefealter erected on the Property

5, Hazard or Property Insurance. Borrower stiall keep te infpeo
insured against foss by fice, hwzards included within the (wrm "extended coverage” ant any other hazards, weluding (loods or
Mooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods tat Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's appraval which shall not
be unreasonably withhetd, If Borrower fails to maintain coveruge described above, Londer may, ot Lender's option, obtain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceprable 1 Lender and shall inchude & standard nongage clause, Lender shall
have the right to hold the policies and renowals. [f Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, [n the event of loss, Burrower shall give prompt notice to the insurance carrior and Lender., Lender
may make proat of toss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecanomicaily fensible and Lender’s seewrity is not lessened, 1f the restoration or
repair is ot economically feasible or Lender's sceurity would be tossened, the insurince proceeds shall bo applied (o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does pdanswer within 30 Jays a notice from Leader that the insurance carrier b offored to seitle o clim, then
Lender may collect the insurance procecds. Lender may use the proceeds o repair or restore the Praperty or to pay sums sceured
hy this Security Instrimeat, whether or not then due. The 3day period witl hegin when the notice is given,

Unless Londer arid Borower otherwiso agres in writing, any application of proceeds w principul shall not extend or posiponc:
the due daie of the monthly peyments referred to in pargruphs 1 and 2 or change the amount of the payaents, If under paragraph
21 the Property is acquired by lenser, Borrower's right (o any insurunce policies and proceeds resuling [rom damage o the
Property prior to the aceuisition shal! pass to Lender 10 the extent of the sumy secured by this Security Instument immetigiely
prior t the acquisition,

6. Occupancy, Preservation, Maintyearie and Protection of the Praperty; Borrower's Loun Application; Lensceholds,
Bomower shall oceupy, establish, and use: the Praparty as Bagrower's principal residence within sixty doys after the exection of
this Security Instrument and shalt continue to ocenpthe Praperty as Rorower's principul sesidence for leaist one yewr s the
date of occupuncy, wikess Lender athorwise agreee i writing, which consent shall not be unrcasonably withheld, or e
extenuatng circumstances exist which are deyond Burawels control. Barrower shall not destroy, dumage or inpair the Property,
allaw the Property o deteriorate, or commit wasie on e Pronerty, Borrower shall be in default if any (orfeiture action or
proceeding, whether civil or criminal, 18 hegun that in Lended's geod faith judgment could result in Jortoiture of the Property or
otherwise materially Impair the licn created by this Sceurity Instrament or Lender's security interest, Larrower may cure such n

default and reinstate, os provided in paragraph 18, by causing theaction or proceeding (o he distissed with a ruling thi, in W
Lender's good faith determination, precludes forfeiture of the Borrower’s saterest in the Property or ather matorinl impairment of
the Jien created by this Secunty Instrument or Lender's security interest, Rorrower shall lso he in defaukt il Borrower, during the
loan application process, gave mawrially false or inpeeusate miormation orsatements w Lender (or tailed to pravide Lender with
uny materinl information) in connection with the loun cvidenced by the Notc, inchuling, hut not limited o, represcntations (‘*

concering Borrower's oceupancy of the Property as a principal residence, If this Secrity Instranient is on a leaschokd, Borrower
shall comply with all the provisions of the leaso. IF Barrawer acuuires fee title o the Fraedity, the leaschold and the few tisle shall
not merge unlecs Lender ageses W the merger i writing,

7 Protection 2T Lender’s Rights in the Property. 1 Borrower fils o perform the covenatts amd agreements contined in
this Security Instrument, or there is 8 legal pruceeding that may signiticantly affect Lemder's righs i the Propesty (sueh ns
proceeding in hankrupicy, nrobute, for condemnation or forfciture or to enforce laws or regulations), theon dender may do amd pay
for whatever is necessary to prulect the vatue of the Propenty and Lender's rights in the Propernty. Ledidse « actions may nclude
paying any sumg secured by n lien which has priarity over this Security Instrument, appearing in court, paying reasomnble
altorneys' fees and entering on the Property to make repairs. Although Lender may take action utider thi pawagraph 7, Lender
does not hive 10 do 'sn.

Any amounts dishursed by Lender undee this parngrapl 7 shail become additionat debt of Borrower seeured by this Security
instrument. Unless Barrower and Lender agree o other terms of payment, those amoints shall hear interest from the e of
disbursement al the Note rare and shall be payable, with interest, upon notice from Lender th Borrower requesting payment,

B. Mortpage Insurunce, I Lender reguin:d mortgage insurance as a condition of making the toan secared by this Securily
Instrument, Borrower shall pay the promiums requiced to maintain the mongage insurance in cffect, [1, for any reason, the
mortgage instrance coverage required by Lentler lapses o ceases  be in efivel, Barrower shall pay the preminms required 1o
obtain coverage substntially equivalent to the mongage insurance previously in eftect, at @ cost substantinlly equivalent o the
cost 10 Borrower of the mortgage insurance previously m cffect, from an aliernate mortgage insurer approved by Lender. 1f
substantinlly equivalent mortgage insueance coverage is not availnbie, Borrower shalt pay to Lender each month i sum edial to
onc-twelfth of the yearly mortgage insirance ieemium being paid by Sorrower when the insurance covernge lapsed or ceasedd W
be it effect. Lender witd sevept, use and retin these payments as o loss reserve in liew of marigage insurance. Loss reserve

Form 3014 /80
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16, Borrower’s Copy. Borrower shalf be given one conlarmel capy of'the e dmd of his! ccugy lrﬁmnncul.

17. Transfer of the Property or a Beneficial Interest in Borrower, 104l or any part of the Prigierty or tny interest in it s
sold or wansferred (or if a beneficial imerest in Borrower is sold or transferred and Romowee is not 8 nateral person) withiout
Lender's prior wrilten copesni, Lender may, at its option, sequire immediate payinent in fufl of gl suns secured ‘)y this Security
Instrument. Howsear, this option she! not be exercised by Lender if exercise ts prohibited by federal law as of tie date of this
Security Instrument,

If Lendes cxorcises this option. Lender shalt give Bomrower notice of aceeleration, The notice shall provide a period of not fess
than 30 days from the daie the actice is delivercd or mailed within which Borrower must pay all sims sceured by this Security
Instrument, If Boreower fails W pay these sums prior o the expiration of this period, Lender may invake any remedies permitted
by this Security Instrument without further nouce or demand on Borrower,

18. Rorrowzr's Right to Reinstate. [T Borrower mcets cerain conditions, Borcower shall have the right w0 have
enforcement of this Sccurity Instrument discontinucd at any lime prior to the carlier of: () § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pussuant t any puwer of sale contained in this Securtly
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Thase conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Sccurity Instrument aod the Note us if no acceleration hind m:currct‘; {b) cures any
default of any other covenants or agreements; (c) pays all expenses mewrred in enforcing this Security Instrument, ncluding, but
not fimited to, reasonabic attomeys® fees; and (4) kes sueh action as Lender may reasoniably require o assure that the Jien of this
Security Inswament Lender's nghts in the Property and Borrower's obligation to pay the sums secured by this Security
tustrument shatl contiape unchanged. Upon reinstatement by Borrower, Wis Secutity Instruznent and the obligations secured
hereby shall remain fuiy s$fective as if no aceeleration hail occurred. However, this right o reinstate shall not apoly in the case of
acecleration wnder paragimet 27,

19, Sule of Note; Cheuge of Loan Servicer.  The Node or a partial mietest i the Note (logether with this Sccurdy
{nstrument) tay be sold ore ¢ more times without prior notice to Borrower, A sale may result in a change i the entity (known
as the "Loan Servicer™) that eollees rionthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer wirelated 10 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change iiw accorfance with paragraph 1-4 above and applicable law. The nutice will state the name and
uddress of the new Loan Servicer and the siess to which payments should Lc made, The notice will also contuin any osher
information required by arracable law,

20, Huzardous Substances. Borrower shidl not cause or permit the presence, use, disposal, storage, or release of gy
Hazardous Subsiances on or in the Property. Boreyicr shall not tfo, nor atiow anyone else o do, anything affecting the Property
that is i violation of any Environmental Law. The prccding twa seatenices shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thabare gencrally recognized o be appropriate to normal residential uses
and o mainteiance of the Property.

Rorrawer sha! momplly give Lendar written notice ol sy investigation, chim, demand, fawsuit or other action by any
governmental or regulntory agency or private party involving the Property and any Hazardous Substance or Environmentul Law
of which Barrawer hias actunl knowlcdge. IF Burrower fearms, oc is tvaificd by any governmental or regulatory authority, that an
remaoval or uther remediation of any Hazardoes Subsiance affecting ahe Property is ncvessary, Burrower shall prompily ke Jn
necessary remedind actions in accordance with Envisonmentd Law.

As used in this paragraph 20, "Hazardous Substances” are those subsaiaces defined as woxic or haardous substinees by
Environmental Law and the tollowing subsiances: gasoline, kercsene, other flummable or toxic petrolowm praducts, woxic
pesticides and herbicides, volaiile salvents, maicrials contuining ashestos o formaiichyde, and radioactive materinls. As used in
this paragraph 20, “Bnvironmental Law" means federal laws and laws of the jurizdictied whers the Praperty is locuted that relie
w health, safety or crvironmental proection,

NON-UNIFORM COVENAN (S, Borrower and Lender [urther covenand and agree as fitaws:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to nceeleration @flowing Borrower's breach of
pny covennet G, ugreement in thiv Security Instrument (but not prior to acceleration weder paragraph 7 unless
applicable law provides otherwise), The notive shall specify: () the default; (b) the sction requires 4o cure the default; ()
a date, not less than 30 days from the date the notice is given to Boreower, by which the default tast be cured: and (d)
that (uilure to cure the defaslt on or before the date specified in the notice mny result in accelerutioi or the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notlee siedt Turther inform
Borrower of the right to reinstate ufter accelecation and the right to assert in the foreclosure proceeding the non-existency
of n default or any other defense of Burrower to ucceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without furtiver demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect ali expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonnble attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sechred by this Security Instrument, Lender shall reicase this Sceurity Instrument
without charge (v Borrower, Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead ¢xemplion in the Property,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON RIDER is made this 23xrd duy of  MARCH Cleo92
and i incorporated inta and shall be deemed 1 wnend and supplement the Mongage, Deed of ‘Trust or Deed to Seeure ebt (the
"Secuniry Instument”} af the same date given by the undersigned (e "Botrower”} 1o secure the Boarrower's Note w
FIRST CHICAGO BRANK OF RAVENSWOOD

(the “Lender”}

of the same datz and covering the property described in the Sectnity Instniment and located a

7414 N. SHERIDIAN ROAD CHICAGO, ILLINOIS K0G26

{Propenty Address)
The interest rate states) on the Note is called the "Note Rate ” The date of tie Note is called the "Note Date.” 1 understund the Lender
may trunsfer the Note. Security Instrument ack this Ritder. The Lender or myone who takes the Note, e Sceurily Instrument and this
Rider by wansfer and who is entitled to receive payments under the Note is called the "Notwe Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secunty [nstriment, Borrower and Lender
further covennrs wedagree as follows {despile anything o the contriey contined in the Secunty Instrument or the Note):

1. CONDITIONAJ RIHTE TO REFINANCE

At the maturity da‘e o the Noie and Scecurity Insmumen: (the "Mamrity Dute™), T will be able to obtain a new loan ("New Loan™)
with a new Muaturity Date o7 APRIL 18t L0 22 , umd with an inepest rate equal to the
“New Nuwe Hawe” determined in weordance with Ssetion 3 below if all the conditions provided in Sections 2 and § below are met {the
“Conditional Refinmneing Optie 7). If those conditivns ate not mot, [ warderstand that the Note Hulder is under no obligution w refinunce
or modify die Note, or ta oxtend the /niurity Date, and that 1 will have to repay the Note ftom my own resources or find a lender willing
to fendd (ne the monzy to repay the Noic,
2. CONDITIONS TO OPTION

If [ want o exercise the Conditional Kefinancing Option at maurity, certain conditians must be met uax of the Manrity Dae. These
conditions rre (1) 1 must still be the owner and cey pant of the property subject to the Security Insaunien: (the “Propenv'), (2) 1 must be
curent in my monthly payments and cannol have-Gein more tan A0 days late on any of the 12 scheduled tnonthly payments immedintely
preceding the Maturity Date; (3) no licn against the xipiety (except for taxes and special assessments not yet due and payubte) other than
that of the Security Tustrument may exist; (4) the New Note Rate cannot be mare thun 3 percentage peints above the Note Rute: and (3) |
s nuake n wtten vequest to the Note Holder as provided 10 Secion § helow.
3. CALCULATVING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal o/ the Federal National Mengage Associntion’s requined net yield for
30-year fized rae morigages subject to o 60-dry mandstory debivery coramitment, plus one-halfl of one percettage pomt (0,5%), rounded
to the nearest one-cighth of ane percentage poine (3.125%) {the "New Nale Rme"). The reguiseid met yield shall be the applicable net yiekd
in effect on the date and time of day that die Wote Holder recerves notice <6 4y election to exercise the Conditional Refinancing Option. If
this required net yield is not availabie, the Note Hokder will deicmune the New' Maie Rawe by using compurable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calenlsted in Section 3 above is not greatel than © perceninge poinits above the Note Ratwe and all
other conditions required in Section 2 nbove me satisfied, the Noto Holder will detennizie e amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,‘vkes fo) all other sums [ will owe under the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then are ceirens, as required under Section 2 above}, aver
the term of the New Nole s the New Note Rate in cion saonthly paymenis. The resuit of this eafculaion will bo the anrount of my new
principal and inerest puyment every men21 unub the New Now is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days i advance of the Maturity Date and advise e of te principal, acemied bw
unpaid interest, and all other sums [ am expected to owe on the Matarity Date. The Note Holder also wint pievize me that | mny exereise
the Condilional Refinancing Option if the conditions in Section 2 above are mel. The Note Holder will Jaeovide my payment recond
information, together with the nume, titic and address of the perion representing the Note Holder that [ must noti'y i, order 1o exereise the
Conditional Refinunzing Omtion. If | meet the conditions ol Section 2 above, 1 umy exercise the Conditional ReTnwcing Option by
notifying the Note Holder no later thap 45 calendar days pnor w the Matueity Date. The Note Holder will caleulale ihe fixed New Note
Rate based upon the Federal National Mortgage Associution s apsalicable pablished required net yield in effect on the dute and time of day
notification is reccived by the Note Holder and as calculated it Section 3 shove, | will then have 30 calendar days 1o provide the Note
Hulder with acceptabie proof ol my required ownership, occupaney and property lien status. Before the Mutusity Date the Note Holder
will advise me of the new inferest rate (the New Note Rate), new monthly payment amount ad g date, time und place st which 1 must
appear 1o sign ay documents required to complete the required refinancing. | undersiund the Note Holder will chinrge me o 3250.(%)
processing fee and the costs assaciated with updaling the title insurance policy, if ay.

6324226

RY SIGNING RELOW, Rortower sccepts amd agrees to e lerms and covenants contained in this Bulloon Rider,
72 oo i . 7 s . .
1.« o Gh : Ry WYY

(.4 W I GRVV RV “L_J" (Seal) 5-&% 14 L4 (Seah)
DON E. EWING {J Boarrower BEN W. WINTER Horrower

(Seal) {Scal)
-Barrewer Berrowey

{Sigrn Original Only)
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