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9, Grounds for Acceleration of Debt.

(a) Default. Leader may, oxcept as limited by regulations issued by the Secretary in the case of payment defaulls, require
immedinle payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by lhis Securily Instrument prior lo or on
tho due date of the noxt monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contuined in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if psrmitted by applicable law and with the prior approval of the
Secretary, redquire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial intorest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or granteo us his or her principal residence, or the purchaser or
grantea doen so occupy the Property but his ar her credit hus not been approved in accordance with the requirements of
the Secrctary.

{r) No Waiver. If circumstunces vccur that would permit Lender to require immediate payment in full, but Lender does not
require such pivments, Lender does not waive its rights with respect {o subsequent vvents.

{d) Regulations of HUD Secretacy, In many circumatancos regulations issued by the Secrotury will limit Londer's rights in
tho case of paymait defaulis e roquire immediate paymont in full and foreclose if not patd. This Security Instrumont dooa
not suthorize accelziviion or foreclosure if not pormitied by regulations of the Secrotary.

) Morigage No¢ Tavnsd. Borrower agrees that should this Securily Instrument and the Noto secured theroby not be
eligible for insurance undsc_the National Housing Act within 60 days from the date hercof, Lender may, at ita option and
notwithstanding anything i’. tacagraph 9, require immediate payment in full of ail sums socured by this  Security
Instrument. A writlen statwir2ar of any authorized agent of the Secretary dated subseguent to 60 days from the date horeof,
declining to insure this Seeurity lastrument and tho Note secured theroby, shall be deemed coniclusive proof of such
ineligibility, Notwithstanding tho-ioicgoing, this option may not be exercised by Lender when the unavailability of
insurence is solely due to Londer's failurs @ remit & mortguge insurance promium (o the Secrotary.

10. Reinstatement. Borrower lhas a right i ko reinstated if Lendor has required immediate payment in {ull becanse of
Borrower’s failure to pay an amount dus under the Note or this Security Instrument. This righl applies oven after foreclosurs
procecdings wuro instituted, To reinstate the Security {istrasent, Borrower shall tendor in s lomp sum all smounts required to bring
Horrower's account current including, to the extent ths: are obligations of Borrower undor this Security [nstrument, foreclosurs
vosts and reasonable and customury attorneys’ fees anid oxgenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and tho obligations that it secures shall romain in offect us it Londer had not
required immcdiate payment in full. Howoever, Lender is not| required to pormit reinststemont if: (i} Lendor has accepted

reinstatement after the commencement of foreclosure proceedings within two yoars immedintely preceding the comimencement of a
current foreclosure proceeding, (ii) reinstatoment will precludo foreciosure on different grounds in the fulure, or (ii}) reinstatement
will adversely affect the priority of the lien croated by this Security Instrurasio

11. Borrower Not Released; Forbearance By Lender Not a Waives, Extension of the time of payment or modification of
amortization of the sums securad by this Security Instrument grunted by Lende! Lo iny suceessor in interest of Borrower shall not
operate to release the liability of the original Borrowoer or Barrower's successor in interest. Lender shall not be requirad to
commence procecdings against any successor in intorest or refuse to oxtend timeo for/pay ment or othurwise modify umortization of
the sums secured by this Security Instrument by reason of any demand mude by the onigina Borrower or Barrowsr's successors in
interest. Any forbearssice by Lender in exercising uny right or remedy shall not be # waiver of Or preclude the exercise of uny right
or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenanty and agreements of this Security
Instrument shall bind and benefit the suceessors and nasigns of Lender and Borrower, subject to the revisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Secricit;, nstrument but does not
execute the Note: (a) is co-signing this Security [nstrumont only to mortgage, grant and convey that Leccower's interest in the
Property under the terms of this Securily Instrument; (b) is not personally ohligated to pay the sums snctred by this Security
Instrument; and (c) agrees that Lender and any other Borrower may ngree 0 extend, modify, forbear or make miiy sccommodutions
with regard to the terms of this Security Instrument or the Note without that Borrower's cansent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivoring it or by muiling it by
first class mail unless applicable law requires use of another method, The notice shull be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrowor. Any notice provided for in this Security Instrument shall be
teemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared to be severable,

15. Borrower's Capy. Borrower shall be given one conformed copy of this Seeurity Instrument.

i6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ronts and revenues of the Proporty.
Borrower authorizes Lender or Lender's agents to collect the rents and rovenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as Irustee for the
benefit of Lender and Barrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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{C) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender hus given Borrower the notlce of chunges
required by paragraph 5(F) of this Note. Bormowcer shall have no obligation to pay any increase in the
monthly paymenlt smount calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice, If the monthly payment amount
calculated in uccordance with paragraph 5(E) of this Note decreased, but Lender fuiled to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option (o either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (4 rate equal to the interest rute which
should have been stated in & timely notice), or (ii) reques! that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if this Nole is otherwise assigned befare the demand for return is

made.

BY SIGNING ) BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Adjustable Rate Kiue:.

, /”J,.;? /) {
S (SEAL) —4;— // AL ES X)?Wae s (SEAL)

Borower  MARIA ROMERO Borrower

-{Space Below This Line Reserved for Ar‘ciowledgement]
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