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LENDER'S 4 09-58-39633

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this — 261H day ol MARCH ; 1992
and 1s incorporated into and shall be deemed (o amend end supplement the Morigage, Deed of Trusl o
Securlty Deed {the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
SEARS MOATOAGE CORPORATION, AN QHIC CORPORAT{ON

{ths "Lender")
of the same date and covering the Property described In the Security Instrumentand located al:
4170 ¥ vARINE DRIYE, CHICAGD, TLLINOIS 00613-2305

[Proporty Addresx]
The Propetiy ‘oniades 8 unit In, together witlh on undivided Interest In the common elements of,
contominiitn projes. v aown as:
4170 HORTH AR (NE DRIVE
fNume of Condominium Prejeot]

{the *Condomintum Proje1*). I-.the owners assoclalion or other entily which acts lor the Condominium
Project {the *Owners Associzdon™) holds title to property for the benelit or use ol s members or
sharcholders, the Property also ‘ncitdes Borrower's interest In the Qwners Association and the uses,
procéeds and benefits ol Dorrower ‘s Aniarest,

CONDOMINIUM COVENANTS. In adidition to the covenants and agreements made tn the
Ssrurity Insirument, Borrower and Lent.es v ther covenant and ugree as (ollows:

A, Condominium Obligatlons. Bor ower shall perform all o Borrawer's obligations under the
Condominium Project's Constituent Documents. Tiie *Constituent Documents® are the: (1) Decleration or
any other document which creates the Condomiinluzn Project; (1) by-luws; {14} code of regulations; and
{iv) other equivalent documents. Borrower shall piomptly pay, when due, ofl dues and assessments
imposed puvsuant 1o the Constituent Documents.

B. Hazard [nsurance. So long as the Owners Assecintion maintains, with a generally accepted
insurance carrier, 2 "masler™ or “blanke!® policy on the Condomintum Project which Is satisfoctory 1o
Lender and which provides Insurance caverage In the amouis, lor the peciods, and agatnst the hazords
Lender tequires, inctuding fire and hezards Included within the terry "extended coverage,” then:

W) Lender walves the provision tn Unliorm Coveneni-2.Jor the monthly psyment to Lender
of the yearly premium instailments for hazard insuranceon the Property, e

{ii) Borrower's oblifatlon under Uniform Covenant § [0 maintsin hazard insurante coverage
on the Property is deemed satislied 10 the extent thal the required coverog: is_orovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurpsice coverage.

In the event of a disteibution of hazard insurance proceeds in Heu of restoration Ot erais foilowmg ]
loss to the Property, whether to the unit or 10 common elemenls, any proceeds payabls 12 Borrower are
hereby assigned and shall be peld to Lender for application to the sums secured by the Securiry instrument,
with any excess pald to Borrower.

C. Public Liability insurance. Borrower shall take such actions as mgy be reasonable 1o insure thal

the Owners Association maintalns 8 public llability Insurance policy acceptable in form, amount, and w
extent of coverage 10 Lender, ;‘g
D. Condernnation. The proceeds of any award or claim for demages, direct o consequential, 23
g:yab!e to Borrower In connectlon with any condemnation or oiher taking of all or any part ol the <
operly, whether ol the unit or of the common elements, or for eny conveyence in lieu of condemnation, -
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums oy
secured by the Security Instrurnent os provided in Uniform Covenant 10. N
MULTISTATE CONDOMINIUM RIDER -Singie Fam:ly- Fannia Mase/Freddio Mac UNIFORM INSTRUMENT Form 3140 §/90
Pege 1 o1 2 ‘/,’ o ",/,7
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