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BOX 392

{Space Above This Lino For Rocording Data)

MORTGAGE

THIS MORWGAGE ("Security Instrument”) is given on MARCH 23, 1992
The mortgagoris JUuN B, O'ROURKE AND LAURA A. O'ROURKE, HIS WIFE

("Borrower”). This Sccurity Instrument is given to
NORWOOD FEDERAL SAViNJ8 BANK, DIVISION OF DEERVIELD FEDERAL SAVINGS

. which is organized and existing under e lawsof  the United States of America , and whoso addross is
745 DEERFIELD ROAD, DRERFIELD. IL 60015

("Lender"), Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY-SIX THOUSAND.#UD NO CENTS

Dollars (US. §  236,000.00 ). This t=brig evidenced by Borrower's note dated the sume date as this Securily
Instrumeni ("Note"), which provides for monthly payments, with the full debt. if not paid carlicr, duc and payable on
APRIL 1, 2022 . This Security Instrunent sccures to Lender: (1) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modifications of the Nowe; (b) the payment of all other sums, with
interest, advenced under paragraph 7 to protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's
covenants nnd agreements under this Security Instrument and the Nete, For this purpose, Borrower does hereby mortgage,

grant and convey o Lender the followlng described property located in
COOK. County, inois:

LOT 10 IN BLOCK & IN ARTHUK T. McINTOSH AND COMPANY'S “QME ADDITION

TO PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/20F 1THF SCUTHWEST L/4 OF
SEATYCN 25, TOWNSHIP 41 NORTH, RANGE 12 BAST OF THE THIRD FRINCIPAL MERIDIAN,
(EXCEPT THE NORTH 350 FERT THEREOF) IN CUOK COUNTYILLINOIS.

. 09.25.900. o DEFI-0L BEEANDING 434,00
PTN: 09-25-309-025 . T{RNEG | 1PAL IS 04/03/92 1He14300
ALV A B o I

COOK COUMY »CRORDER

which has the addeess of 322 N. ELMORE PARK RIDGE
[Stront] [Clyl

[Hinois 60068-3570 ("Property Address™);
{Zip Code]

1L LINOQIS - Singla Famity -~ Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 8 puges)
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for the periods that Lender requires. The insurance carrier providing the insuranice shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower falls w maintain coveruge described above,
Lender may, a¢t Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall include a standard mongago clavse, Lender
ghall have the right to hold the policics and rencwals. If Lender requires, Borrower shatl promptly give lo Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notiee o the insurunce carrier and
Lander, Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratlon or ropair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the
resioration or repair is not economically feasible or Lender's security would be lessened, the insuranco proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranco carrier has
offered 10 seitle a claim, then Lender may collect the insurance procecds. Lender may use tho proceeds o repair or restors
the Property or 10 pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due dzte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parageaph 21/t Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage (o the Troperty prior to the acquisition shalf pass o Lender (o the exient of the sums secured by this Sccurity
Instrument immediatcly prian to the acquisition,

6. Occupuncy, Prescryridon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secvrty Instrument and shall continue to occupy the Property as Borrower's principal rasidence
for ot least onc year afier the date ot vccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicavaong circumstances exist which are boyond Borrower's control, Rorrower shall not
destroy, damage or impair the Property, alluw ihe Propenty (o deteriorate, or commit wasie on the Property, Borrower shall
be in default if eny forfeiture action or provesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or "itherwise malerially impair the licn created by this Security Instrument or
Lender security interest. Bommower may cure such'a tfefaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tha!, in Lender's good faith delermination, precludes forfeiture of the
Borrower's interest in the Property or other material impeicment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan applicatiou process, gave mateeintly false or
inacenrsts; intormation or statements to Lender (or failed to oruvide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited (0. z¢nresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a'ica.chold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee title (o the Property, the lcasc'iold and the fee title shall nol merge unless Lender
agrecs 10 the merger in writing.

7. Protection of Lender’s Rights in the Property.  [f Borrower fails o' perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that muy sienificantly affect Lender's rights in the
Propesty (such as a proceeding in bankrupicy, probate, for condemnation or forfeitues or to enforce laws or regulatlons),
ther Lender may do and pay for whatever is necessary (o protect the value of the Teoperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may
take action undez this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Bomuwer sccured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts #hio!l bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nelice from [ender to Borrower
requesting payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morgage insurance in effect If, for any
reason, the mortgage insurence coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substentially equivalent o the cost v Borrower of the morigage insurance previously in cffect, from an allemnate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay lo
Lenger each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relnin these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendsr, if mongege
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a loss reserve, until the requircment for morigage insurance ends in acsordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make rcasonable cntries upon and inspections of the Property. Lender shall
give Blirower notice at the time of or prior o an inspection specifying reasonable cause for the inpection,

10. Condemunation. The proceeds of any award or claim for damages, direct or conseq.iential, in connection with
ITEM 127013 {8102} Forn 3014 9/9% [page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender alf sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, rcasonable attomeys’ fees; and (d) takes such action as Lender may
reasonsbly require to assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notc or a partial intcrest in the Note (logether with this Security
Instrument) may be sold one or more timas without prior notice to Borrower, A sale may result in a change in the entily
(known as the "Loan Servicer") that coilects monthly paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the nam and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contair anv other information required by applicable iaw,

20, Hazardous Substances, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else io do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storagc on the Property of wnall quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and w miairicnance of the Property,

Borrower shall prompUy give Lender writien notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Iaw of which Borower has actual kniw!sdge. If Borrower leams, or is notificd by any governmental or tegulatory
authority, that any removal or other remetiation of any Hazardous Substance affecting the Property is nocessary, Borrower
shall promptly take all necessary remedial actions'in accordance with Environmental Law.

As used in this pargraph 20, "Hazardous Sr:ustances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gacoline, kerosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volalile sofvents, materia): rantaining asbestos of formaldehyue, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meaus feleral laws and laws of the jurisdiction where the Property is
located that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Tariwr covenant and agree as (ollows:

31. Acceleration; Remedles, Lender shall give notice iz Zorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumenc/but not prior to ncceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (o’ the default; (b) the action required to cure the
defaslt; (c) o date, not less than 30 days from the date the notice is'giver to Borrower, by which the default must be
cured; and (d) that frilure to cure the default on or before the date specificd.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial provesding and sale of the Property, The
notice shall further inforwm Borrower of the right 1o reinstate after accelorstion and the right to assert in the
foreclosure proceeding the non-existence of a default or any oiber defenze rf Borrawer to acceleration and
forechosure, If the default Is rot cured on or before the dute specified In the notlee, Zander at its option may require
immedinte payment In full of all sums secured by this Security Instrument witaoui further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coulect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasvanbiz attorneys’ fees and
costs of tille evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrumemt, Lender shail relonse this Security
Instrument without charge to Borrowes. Borrower shall pay any recordation coss.

23. Walver of Homestend. Borrower waives all right of homestead oxemption in the Praperty.
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24, Riders to tki Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplament the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicabie box(es))
l: Adjustable Rato Rider D Condominium Rider D 1-4 Family Rider
|: Graduated Payment Rider |:| Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) (specify] ~ CALL OPTION RIDER

BY SIGNING DRELOW, Borrower accepts and agrees 1o the terms and covenamts contained in pages 1 through 6 of this
Security Instrument ~»d in any rider(s) executed by Borrower and recorded with it.

Witness: e Witness: / 7 4
N - /

a — {Scal) (Scal)
JOHN B. Q'ROURKE -Borrower LAURA A, O'ROURKE -Borrower
Social Security Number 361-64-0623 . Social Security Number . 338-52-3932
= (Scal) (Scal)
-Burriwer -Borrower
Social Security Number —— . Social Securily Number
STATE OF ILLINOIS, COOK County ss:
], THE UNDERSIGNED , 8 Notary Public in and for said county and statz,

do hereby certify that ~~ JOHN B. O'ROURKE AND LAURA A. O'RCURKE, NIS WIVE

, personally known to me to be the same persan(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledyed that  THEY signed
and delivered the said instrumentas =~ THETR free and voluntary act, for the uses nas purposes therein set &g
L
forh, %
M
Given under my hand and official scal, this ~ 23RD day of MARCH, 1992 /‘) A
rann»nnaananaam; ut '’ )
5 NOTA(R:MR‘E M. FIORITO b
Y PUB'IC. STATE OF ILLINOIS 3 ( s A,
;‘ My Commasion Expires 4/3/93 4 /27 /
VORYRIIVIYOL  vW Y YTYY "‘"“4 Notary Public

This instrument was prepared by  G.J. WARREN
Norwood Federal Savings Bank
Pivision of Deerfleld Federal Savings
(Name) 5813 N, Mllwaukea Avenue

Chicago. IL 60640
{Address)

ITEM 187818 {910]) Form 3014 9/9) (pags 6 of 6 pages)
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