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MORTGAGE
92228642
ﬂ\ THIS MORTGAGE (“Security Jastrument™) is givenon APRIL 2, 1992 . The mortgagor is
}? JOAN E. WAGGONER, XXX/ XXPEEE divorced and not since remarried 40’3
RF\ {"Barrower”). This Security Instrument is given lo MIDLAND FINANCIAL CORP.
@ gR22BGAT
which is organized aml existing under the laws of  THE STATE CF TLINOIS .l \'v'hn.‘v'l.:

address is 415 SOUTH MULFORD ROAD, ROCKFORD, iL 61108
Cremder”) Borrower owes Bender the poncipal sam of

otk ONE HUNDRED SEVENTY THOUSAND AND NU/10Q#riaiwiass [y, 1arg (U.S. § 170,000.00 1,
This debt i evidenced by Borrower's noie dated the same date as this SecuriveInstrumenm ("Note" ), which provides for
monthly payments, with the full debr, if nol paid earlier, due and payable on m.yo1, 2002

This Seeurity Instrument secures o Lender: (a) the repayment ol the debt evidenced by tha™otz, with interest, and all ru)u.wls
extensions and modifications ol the Notes (b) the payment of all other sums, with interestCadvanced under paragraph 7 to
protect the security of this Security Insttument; and (€} the performance of Borrower's eovenanms-and agreements under this
Security Instrument and the Note. Forthis purpase, Borrower dogs hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Hinois:
UNIT NUMBER 914-1 IN 9Q14-916 MICHIGAN AYENUE COMNDOMINIUM AS DELINEATED ON PLAT OF SURVEY 0:_THE FOLLOWING

DESCRIBED PARCEL; THE NORTH 28 FEET OF LOT 14 AND THE SOUTH 36 FEET OF LOT 15 IN BLOCK 2 L' RrCUBDIVISION OF
BLOCKS & AND 5 IN GIBBS, LADD AND GEORGE'S ADDITION TO EVANSTON [N THE SOUTH 1/2 OF THE NORTh.EAST 1/4 OF
SECTION 19, TOWNSHIP 41 NORYH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTACHED AS
EXHIBIT “A" TO DECLARATION OF CONDOMINIUM MADE BY FIRST NATIONAL GANX AND TRUST COMPANY OF EVANSTON, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEC UNDER TRUST AGREEMENT DATED AUGUST 23, 1977 AND KNOWM AS TRUST KUMBLR “R"-2091
RECORDED AS DOCUMENT NUMBER 24772536 ON DECEMBER 20, 1978 TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY), IX COOK COUNTY, ILLINQIS.

ALS0:
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT

OF SAID PROPERTY SET FORTH IM THE AFOREMENTIONED DECLARATION AS AMEMDED AND THE RIGHTS AMD EASEMENTS SET FORTH

T OR THE BENEFIT OF THE REHMN]NG PROPERTY DESCRIBED HEREIN. Sueet. City
\.I’“IE#*P;S%% MIL&WUF 914 MICHIGAN AVENUE., ?”[l EVANSTON 15treet, City},
Minois 602;102[’( " roperty Address”y;
1 1
P.IN. 11-19-225%085=1001 g Form 3014 9/90
ILLINDIS-Singte Family-Fannte MaefFraddie Mac UNIFORM INSTRUMENT Fuye 1 of 4 Amandad 5/91
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5, Huzard or Property Insurance. Borrower shall Keep the improvements now existing or herealter erected on the
Property insured against Joss by ire, havards inctuded within the werm "estended coverage” anmd any other hazards, inchading
flonds or Neoding, for which Lender requires insuranee. This fnsurasce shall be maintned i the snounts and for the periods
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonubly withheld. It Borrower faifs (0 maintain coverage desenbed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordimge with paragraph 7.

At insuranee policies and renewals shall be aceeptable o Lender and shadl include o standard mortgige clause. Lender
shall have the right 1o hold the pohicies and renewals. I Lesder requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices, Tn the event of loss, Borrower shadl give prompt notice t the fnsuranee carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe i writing, insurisnce proceeds shall be applicd o restoraion or repuir of the
Property damaged, if the restoration or repair is ecoromicalty feasible and Lender's seeurity is nat fessened. 1f the restoration or
repair is net economically feasitle or Lender's securiy would be lessened, the insuninee procecds shall be applicd (o she sums
sceured hy this Security Instrument, whether or not then due, with any excess puid to Borrower. It Borrower abandons the
Property. or doesdot answer within 30 days a sotice from Lender that the insurance carrier has ofTered to settle a ctaim, then
Lender may coilect-the insurance proceeds. Lender ony use the procecds w repair or vestare the Property or 10 pay sums
secured by this Security instrument, whether or not then due, The 30-day periad will begin when e notice is given,

Unless Lender aud burrower otherwise ggree in writing, any application of proceeds to principal shall not extend or
postpone the due date of wripomthly payments relerred 1o in paragraphs 1 and ¥ or change the amount of the payments. [
under paragraph 21 the Propery isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acauisinon shall pass 1o Lender w the extent ol the sums seeured by this Sceurity Instrument
immediately prior to the acquisition,

6. Oveupancy, Preservation, Mawverance and Protection of the Property: Borrawer's Laan Application: Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.ocenpy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise tprces in writing, which consent shall not be unreasonably withheld, or unless
extenuating circomstanees exist which are beyond Boriower's control, Borrower shall ot destioy, damage or impaic the
Property, allow the Property (o deteriorate, or commit waste on the Propenty. Borrower shall be in defwdt i any forfenure
action or proceeding, whether civil or crimimal, is begun e in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen crented by tis Security Instrument or Lender's seeurigy interest, Borrower miy
cure such  defaull and reinstate, as provided I paragraph 18, by pausing the setion or proceeding 1o be dismissed with u ruling
that, in Lender's goad faith determination, preciudes Torfeiture of thie Borrower's interest in the Property or other muterial
fmpairment of the lien created by this Security Instrument or Lender'sasesurnity interest, Borrower shatl also be in default iff
Borrower, during the loun applicition process, gave materially fabse or issccuratednformation or statetnents o Lesider tor fitled
to provide Lender with any material information’ in connection with the Toun ¢videngsd by the Note, including, bat not limited
to, representations concerning Borrower's oceupancy of the Property as @ principadesidence, 10 his Security Instrument is on i
leasehold, Borrower shall comply witlh alt the provisiens of the Jease. 17 Borroveer deouires fee litde 10 the Propenty, the
feasehold and the fee sitle shall not merge unless Lender agrees 10 the merger i writing.

1. Protection of Lender's Rights in the Property. If Boreower Fails to perform the covelumss and agreements cotlained in
this Secunty Instrument, or there is i legad proceeding that may signibicantly aflect Fender™s niphtssin the Propedty (such as 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Tiws o reguiationsd den fender iy do and
pay for whatever is neeessary (o prolect the value of the Property and Lender™s rights in the Propdy Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appéadng in court. paying
reasonable aterneys’ fees and emering on the Propeny 1o make repairs. Alihough Lender may tike action uinler this paragraph
7, Letider does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of puyment, these amounts shall bear interest Tromy the
date of disbursement  the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shidl pay the premivms required 1o maintain the mongage insurance in effect, 1, Tor any reason, the
morlgage insurance coverage required by Lender Japses or ceases 1o be in elfect, Borrower shall pay the premiums required fo
ohiain covernge substantially equivilent 1o the mortgage inserance previousty inelfeet, at o cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previousty in eliect, from an alternate mortage insurer approved by Lender. 1f
substantially equivaient mortgage insuranee coverage is not available, Borrower shall puy 10 Lender cach month a sum egual to
one-twelfth of the yearly mortgage insurance premiunt being piid by Borrower when the insurince coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as u loss reserve in fieu of monguge insurance. Loss reserve

form 3014 9/90
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payments may no longer be required, at the option of Lender, i mortgage insutance coverage (in the amount and for the peried
that Lender requires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shal pay
the premiums required o mainin wortgage insurance in etfect, or @ provide a loss reserve, until e requiresment for mongage
insuraiee ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mike reasonuble entries upon and inspections of the Property. Lender shafl give
Barrower notice at the time of or prior w an inspection specilying reasenable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direet or conseguential, in connection with any
condemnation or vther twking of any part of the Property, or for convevanee in licu of eomdemnation, are hereby assigned and
shidl be paid to Lender.

In the eventof a tatal taking of the Property, the proceeds shall be applivd w tie sums seeured by this Seearity Instrument.
whether or not then due. with any excess paid 10 Borrower. In the event of st partial taking ol the Property in which the fuir
market value of the Property immediately before the taking bs equal W or greaer than the smount of the sums seenred by this
Seeurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums seeured by
this Security Tnstrument shall be reduced by the amount of the proceeds mubtiplied by the folfowing fraction: ¢ the total
amount uf the supssecured immediately belfore the ahing, divided by ihy the Tair marker valoe of the Property immediately
before the taking. Aay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the@regenty immeditely before the taking is tess than the amount of the sums seeured inmedintely before the
taking. unless Borrower 9, Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums seeared by (his Security Instrument whether or not the sums are then due.

If the Property is abanduiea by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to miake an
award or seitle a claim for dameges, Borrower fails 1o respond 10 Lender within 30 davs after the date the notice is given,
Lender is authorized 1o collect andapply.the proceeds, at its option, either tw restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whetheray not ther due.

Unless Lender and Borrower olhersvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in putagraphs | and 2 or change the amount of such pavnients,

11, Borrower Not Released; Forbearance 3y fender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security lnstprnent granted by Lender (o any sueeessor in interest of Borrower shal
not aperate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or réfuse to extend time for paynien o atherwise modify amertization
of the sums secured by this Security Instrument by reasor oGy demand made by the arigingl Borrower or Borrower's
successars in interest. Any forhearance by Lender in exercising aps dgln or remedy shall not he s waiver of ar preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilicvs Co-signers, The covenasts and agreements of this
Security Instrument shall bind and benefit the successors and assipns of4enderand Berrower, sllfect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint und sevelal. Anv Borrower who co-sipns this Seeurity
Instrument but does not exeeute the Note: (a) is co-signing this Security Instruntent caly te mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b 1 not-personally obligated o pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and uny other Barrower may ageee to extend, modily, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note witl ot thit Borrower's consent.

13, Loan Charges. I( the loan secured by this Security Instrument is subject to g Tuw witich-ae maximum loan charges.,
and that law is finally interpreted so that the interest or other foan charges collected or 1o be collect/dsn connection with 1he
Joan exeeed the permitted Timits. then: (a) any such loan charge shall be reduced by the amount necessy? y AU reduce the charge
to the permitted timit: and (b) any sums atready collected from Borrower which exceeded permitted $inat? will be refunded 1o
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or miking o dJirect
payment to Borrower. 11 a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
iU by first class mail unless applicable law requires use of another method. The notice shal) be directed o the Prapenty Address
or any other address Borrower designates by notice to Lender, Aoy natice to Lender shall be given by firs ofass maif o
Lender’s address stated herein or any other address Lender designates by notice to Bormower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shadl be governed by federad faw and the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or ciese of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tu be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nute and of this Sevcunity Instanient
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“Prits CONDOMIMIUM RIDER is made this ... 804 day of
and s incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Ursecurity Instrument’'y of the same dite given by the undersigned (the ' Borrower"') to seeure Borrower's Note tn .
MIDLAND, FINANCIAL CORP, ihe I(.ndcr ;

of the same date and covering the Property described in the Security Imltumun .md focated at:
914 MICHIGAN AVENUE, UNIT 1, EVANSTON, IL 60202
{Propurty Addioss)
The Propecty includes wounit i, wogether with an undivided interest in the common elements of, o condominiem project
known as:
THE 914-16 WICHIGAN CONDOMINTUM ASSOCIAT:ON

[Hume of Congominiem Project)
(he UCondominium Project’). I the owners association or other entity which aets for the Condominium Project (the
“Owners Asseciation”’) holds title to property for the benefit or use of its members or shareholders, the Property alse includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Berrower's interest.

Caoxpomisiutt COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further eavenant and agree as follows:

A. Condominluns Dbligations. Borrower shall perform ull of Borrower's obligations under the Condominjum
Project’s Constituent Decueeents. The “"Constituent Documents™ wre ther (1) Declaration ar any other document which
creates the Condominiom Priojects (1) by-Laws, (1) code of regibanions, and (v other equivalent documents. Borrower shall
promptly piy, when due, wl déessand assessments imposed pursuant o the Constituert Documents,

B. Hazurd Insurance, So Jong as the Qwners Association maintains, with a generadly accepted insurance carrier, o
“master’” o blanket'” polivy on the Zopdmninum Project which is satisfactory to Lender and which provides insurance
cuverage i the amounts, loe the periodsyiearapainst the hazards Lender requires, archuding e and hazards included sl
the tern “extended coverage,' thene

(1) Lender waives the provision i Usiform Covenant 1 for the mowthiy payment w Lender of one-twelith of
the yearly premium instaliments for hazard insuiancs-an the Property; and

{1} Borrower's obligation under Unifore? Covenant 5 o maintain hazard msurance coverage on the Property
is deeined satisficd o the extent that the required covenige is provided by the Owners Associution palicy.

Burrosver shall give Lender prompt notice of any Lipse In required hazard insurance coverage.

[ the event of o disteibution of hazard insurance procecds in Lieu of restoration or repair following o Joss to the
Property, whether 1o the uait or {o common clements, any provecds payable to Borrower are hereby assipned and shall be
paid ta Lender Tor application to the sums secured by the Secanty?bistaument, with any excens paid 10 Bosrower,

C. Public Liability [nsurance. Borrower shall take such achdps 2s may be reasongble (o insure that the Qwners
Association maintaing @ public tability insurance policy aceeptable n fors) amount, and extent of coverage to Lender.

1. Condemnation, The proceeds of wy award or cluim for damages, dirert or consequenal, payabdle to Borrower
in connection with any comdemnation or other tking of wll or any part of the Propesty. whether of the wait or of the commeon
elements, or for any conveyinee in dicu of condemnation, are hereby assigned and siall be paid o Lender, Sueh praceeds
shatl be applied by Lender o the suins secured by the Seeurity Instrument as provided o Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, exeept after notice o Lended andowith Lender's prioe written
consem, cither partition or subdivide the Property or consent o

(1) the abandonment or termination of the Condominium Project, except for abundonment or termination
required by law in the case of substantial destruction by fire or ather caswalty or in thy case of Wikizg by condemnation
or gminent domain; . .

(i) any amendment 1o any provision of the Constituent Documents if the pravision s forthe express benefit
of Lender,

(B1) termination of professiond management and asssumption of setf-managenent of the Owners Association,
oar

(vl oany action which would have the effect of rendering the public liability msurance coverage matntinned by
the Owners Association unaceeptable to Lender,

F. Remedics, [T Borrower does not pay candominium dues and assessmetts when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower secured by the Security
Tnstrument, Unless Borrower and Lender agree 1o other ferms of payment, these amounts shall bear interest from the date
af disbursenient atthe Note rate and shall be payable, with interest, upun notice from Lender to Borrower requesting piyoient,

BY SIGNING BELOW, Borrower aceepts and agrees to the ferms aned pravisions contained in this Condominivm Rider,

g A .
TR 5_%emu’ :
JOAN E. WAGGONER 17 Borower

(Seal)

Danovor
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