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ASSIGNMENT OF RENTS

Chicago tleights , Illinois April 2, , 19 92

KNOW ALL MEN BY THESE PRESENTS, that Kevin Barnete
, hereinafter called First Party, in

consideration of Ten Dollars ($10.00) in hand paid, and of other good
and valuable considerations, the receipt wherecf is hereby acknow-
ledged, does hereby assign, transfer and set over unto:

its successors and assigns (hereinafter called the Second Party), all
the rents, earnings, income, issues and profits of and from the real
estate and premises hereinafter described, which are now duec and which
way hereafter become due, payable or collectible under or by virtue of
any lease, whether written or verbal, or any letting of, possession
of, or anry agreement for the use or occupancy of, any part of the real
estate und premises hereinafter described, which said First Party may
have herevofore made or agreed to or may hereafter make or agree to,
or which miy be made or agreed to by the Second Party under the powers
hereinafter franted to it; being the intention hereof to hereby make
and establisiican absolute transfer and assignment of all such leases
and agreements. end all the rents, earnings, issues, income, and
profits thereunder, unto the Second Party herein, all relating to
the real estate siruated in the County of _(ogk and State of Illinois,
and described as follaws, to-wit:

Lot 19 In Block 3 In Saratepd Sarms g Subdivinlon of the northeast 3 of Chie Soulhwent

b oaud part of the Southenst 2 of vhe Southwest P oof Sectlon 18, Township 3% MHorth,
Range 14, Fast of The Third Principal Merbdlian, according to the plat thiereof
recorded aprit 19, 19536 as Documgng 1ASYS5442 tn Cook County, [lllnols.
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Permanent Index MNumber: 32-18-309-010
Property Address: 649 Lexington Dr. Chicapd Heiehts, [L. 60411

This instrument is given to secure payment Of the principal sum of

___Slxty Thousand & no/100~————mm e oo e i e T DOLLARS
($_60,000.00 ) and 1interest upon a certain lecan secured by a
Mortvage to the undersigned, recorded in/thz Recorder’s Office
of above named Ccounty, conveying the real esiate and premises
hereinabove dJdescribeq, and this instrument sii21ll remain 1in full

force and effect until said locan and the interest /chereon, and all
other costs and charges which may have accrued or may bheyvzafter accrue
under said Note have been fully paid.

This Assignment shall not become operative until a dofeult exists
in the payment of principal or interest or in the performance of +the
terms or conditions contained in the Morrgape  hereln referred te and
in the Note secured thereby.

Without limitaticn of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
First Party hereby covenants and agrees that in the event of any
default by the First Party under the said Mortgage above described,
the First Party will, whether before or after the note or notes
secured by said | Mortpage  is or are declared to be immediately duc
in accordance with the terms of sald _ Note or whether bhefore or
after the institution of any legal proceedings to foreclose the lien
of said _Mortgawe or before or after any sale therein forthwith, upon
demand of Second Party, surrender to Sccond Party, and Second Party
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shall be entitled +to take actual possession of the said real estate
and premises hereinabove described or of any part thereof, per-—
sonally or by its agents or attorneys, as for condition broken,
and in its discretion, may with or without force and with or without
process of law and without any action on the part of the helder or
holders of the indesbtedness secured by said Mortgage enter upon,
take and maintain possession of all or any part of said real estate
and premises hereinabove described, together with all decuments,
books, records, papers and accounts of First Party relating thereto,
and may exclude the First Party, its agents, or servants, wholly
therefrom, and may in its own name, as assignee under this assignment,
held, operate, manage and control +the said real estate and premises
hereinabove described and conduct the business thereof, either
personally or by its agents and may, at the expense of the mortgaged
preperty, from time to time, either by purchase, repalr or con-
struction, make all necessary or proper repairs, renewals, replace-
ments, useful alterations, additions, betterments, and improvements
to the said’ real estate and premises as to it may seem judicious and
may insure.und reinsure the same, and may lease said mortgaged
property in such parcels and for such times and on such terms as it
may see fit, (ihcluding leases for terms expiring beyeond the maturity
of the indebteuness secured by said Mortgage and may cancel any
lease or sublease Yor any cause or on any ground which would entitle
the First Party tocancel the same, and in every such case the
Second Party shall bhave the right to manage and cperate the said real
estate and premises, and to carry on the business therecf, as it
shall deem best, and /he Second Party shall be entitled to collect
and receive all earnings, revenues, rents, issues, profits and in-
come of the same, and any rart therecf, and, after deducting the ex-
renses of conducting the business thersof, and of all maintenance,
re-palrs, renewals, replacenents, alterations, additions, better-
ments, and improvements, and.~ all payments which may be made for
taxes, assessments, insurance. and prior or proper charges on the
sald real estate and premises, or any part thereof, including the
just and reasonable compensation for, the services of the Second Party
and of its attorneys, agents, cl=2rks, servants, and others employed
by it, properly engaged and employed, . for services rendered in con-
nection with the operation, managemcn*: and control of the mortgaged
property and the c¢conduct of the business thereof, and such further
sums as may be sufficient to indemnify the Second Party against
liability, 1loss, or damage on account ot any matter or thing done in
good faith in pursuance of the rights &nd-powers of Second Party
hereunder, the Second Party may apply any ind all moneys arising as
aforesaid: -

(1) To the payment of interest on tne principal and overdue
interest on the note or notes secured by said Mortgage’ at the rate
therein provided: (2) to the payment of the intercst accrued and
unpaid on the said note or notes; (3) "o the paynent-.of the prin-
cipal of said note or notes from time to time remaining outstanding
and unpaid; (4) To the payment of any and all chargec smcured by
or created under the said morreage above 'referred to; And  (5) To
the payment of the balance, if any, after the payment in Zwil of the
terms hereinbefore referred to in (1), (2), (3), and (4,4 to the
First Party.

This Ainstrument shall be assignabkle by Second Party, and all of
the terms and provisions herecf shall be binding upon and insure to
the benefit of the respective executors, administrators, legal repre-
sentatives, successors and assigns of each of the parties hereto.

The failure of Second Party, or any of its agents or attorneys,
successors and assigns, to avail itself or themselves of any of the
terms, provisions, and conditions of this agreement for any period of
time, at any time or times, shall not be construed or deemed to be a
waiver of any of its, his, or their rights under the terms hercof, but
sald Second Party, or its gents or attorneys, successors or assigns
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shall have full right, pover and authority to enforce this agrecement,
or any of the terms, provisions, or conditions hereof, and exercliee
the powers hereunder, at any time or times that shall be deemcd fit.

The payment of the note and release of the pMortgape Securing said note
shall ipso facto operate as a release of this instrument.

Given under e hand(s) and seal{s) this Vmilw_day of

April , 19 92
)//’/“! //

hovin lidrx:;,t

STATE OF ILLINOIS
188
COUNTY OF Cork J

I, ValerietHarrell , a Notary Public in and for said County,
in the State afaressald, do hereby certify that Kevin Barnett
'\) . Dpersonally known to me to be
the same person(s) ¢hose name(s) is subscribed to the foregoing
instrument, appeared | before me this day in person, and acknowledged
that he signad-and delivered the sald instrument as _ his
free and voluntary act, /Zor the usces and purposces therein uoet forth,

GIVEN under my hand aad Hotarial Scal this 2l day of
April , 19 9!

e Y B T T L S W B W
QFFICIAL SEAL /
VALERIE HARRELL s <

hotary,Publiu

Notary Publle, State of iliinols
My Commission Expires 1-6-95
This dociment Was propared by: After recording mail to:
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