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MORTGAGE

4000502 92228710

THIS MORTGAGE ¢"Sedugicy, Instiument ™} 18 given g MARCH 31, 1992 - The mortgagor is
FEDELE LAURINO '
AND BLIZABETH U, LMIRINO, HUSHBAND AND WIFE LTt Ryl ,m

I v SU¥
'lr"' . | IJ‘«’lr

N L I

("Borrower”). This Seeurily Instrument is pives b ‘-': EUSERARE A
INDEPENDENT LENDERS, INC. : )

92226780

t

which is organized and existing under the laws of  THE STHTHE OF TLLINOILS , i whose
adudress is 4801 WEST pETERSON'”"IOl v
CHICAGO, TLLINCIS 60646 (Srender”). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 00/100 DoHws (U5, § 85, 000,00
This debt is evidenced by Boprower's note dated the signe date as s ‘\'H'!hll)‘ Tnstroment ("Note"), which provisdes fot
monthly payments, watly the Tull debt, sf not paid cather, due ad - payable on ™ W1, 2007

This Securily tnstiament secures o Lemders (o) e repayient of the debtevidenced By the Note, with interest, ad alt nm,wdn
exteasiany and medificetions of the Note; () the pavment of all other sums, with injerest, advinced under paragraph 7 1o
protect the security ol this Security Insteument, and (¢) the perlormance of Borrower's corenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and contvey to Lender the following
deseribed property locuted in COOK County, llinms:
LOT THIRTY SIX (36) AND THE WEST TEN (10) FERET OF LOT THIRTY

SEVEN (37) IN BLOCK FIVE (%) IN 'THOMAS H. HULBERT'S EDISON (PARK

AT DEVON SUBDIVISION IN THE NORTH WEST QUARTER OF SECTION ON

(1}, IN TOWNSHIP FORTY (40} NORTH, RANGE TWELVE (12), EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-01-111-043

which bus the address of - 7696 WEST CLARENCE AVENUE, CEICAGO Stroet, Chy |,
Iinnis cCe31 ("Propecty Address”);
Zlp Cade )
DPS 1088
ILLINQIS-Singlo Family-Fannie Mae/Frcddie Mae UNIFORM INSTRUMENT Hugr 1 ot Form 3014 SNE]G
@AGHHL, o1} VI RAORTGAGE FORIS - 1310)203-8106 - (300627281 — .2{ f L
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pryments may no longer he rch @:F F_l1 j flge iRy L @ !l)c amnt und for the period
thal Lender requires) provided by an insurer approved by Lender ugain becemies avalable :imf 15 ublnined, Borrower shall puy
the premiums required to maintain mortgage insuranee in elfect, or to provide a foss reserve, until the reguiremeni for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeclion specifying reasonable cavse for the inspection.

10, Condemnation. The procceds of any sward or claim for damages, direct or consequential, in connection with aay
condemnation or other taking of any part of the Propesty. vr for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Securtty Instnument,
whether or not then due, with any excess puid to Borrower. 1n the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the king 15 equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the totd
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pmpu‘l\' immediately
hefore the taking. Any halance shall he paid to Borrower. In the event of a partial taking of the Property i which the fair
market value of thy Croperty immediately before the taking is fess than the amount of Gie sums secured immediutely before the
taking, unless Barrowe: and Lender otherwise agree in writing or unless applicable fnw otherwise provides, the proceeds shall
be applied o the sums secived by this Secwrity Instrument whether or not the sums are then due,

If the Property is absideged by Borrower, or if, after police by Lender to Borrower that the condemnos offers to make an
award or settle a chaim for dumages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and «prly the proceeds, at its option, either 10 restoration or repair of the Property or to the sums
secwred by this Security Instrument, wnether or nat then due.

Unless Lender and Borrower othe/wise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymedts referred to in prragraphs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forhearande By Lender Not a Waiver, Extension of the time for pavment or modification
of amortization of the sums secured by this Security” Instrument granied by Lender te any successor m inferest of Borrower shall
nol cpemie to release the liability of the original Borrower or Borrower's successors i imterest, Lender shall not be required to
commence proceedings against any successor in interest o vefuse o extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument hy reason ol any demand mude by the orrginal Borrower or Borrower’s ).
suceessors in interest. Any forhesrance by Leader in exercisiag 2oy night or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12, Successors and Assigns Bound; Joind and Several Liniziity; Co-signers. The covenants and spreements ol this
Securily Instriment shall hind and benefit the saecessors and assigns ol ender and Borrawer, subject 1o the provisions of
purngraph 17, Borrower's covenants and agreements shall be joint and_everal, Any Borrower who co-signs this Sceeurifly
Instrument but does not exceute the Note: (8) is co-signing this Securily Instriimen? only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secucity Instriment; (5545200 personaliy ebligited to pay the sums
secured by this Security Insirument; and (¢) agrees thet Lender and any other Borrower iney pgree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Notesrithant that Borrower's consent,

13. Loan Charges, II the loan secured by this Securily Instrument is subject to a Jaw wiieh seis maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to beCollesiad in connection with the
joan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necesrary 1o reduve the dharge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted N will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note ge70y making @ direct
payment (0 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayzient without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Seenrity Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method, The natice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shdl be given by fiest elass muil to .
Lender's address stated herein or any other address Lender designates by nolice 10 Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall he governed by feders! law and the law of the
jurisdiction in which the Property is located. I the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secusity Jnstrument or the Nole which can be
wiven effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
10 be severable,

16. Barruwer’s Capy. Borrower shall he given one conformed copy of the Note and vf this Security Instrusment.
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24, Riders to this Security Instrument. If one or more riders aro executed by Borrower and recorded together
with this Security (nstrument, the covenants and agreemants of eaeh such rider sha!l be incorporated into and shall amend
and supploment tha covenants and agraemants of this Security Instrumant as If the ridoeris) weroe a part ol this Sacurtly
nstrumant.

Vo #

.

{Check applicable box(esl

D Adjustabla Rate Rider U Cnndonumum Ridar H 1-4 Family Rider

H Graduated Paymant Rider L Planned Unit Development Rider | Biwookly Payment Ridar
Ratioon Rider Rate Improvement Rider [ Second Homa Ridar

D V.A, Rider n Otheris) (spocify}

BY SIGNING BELOW, Borrower agcepts and agrees to the terms and covenants contained in this Sacurity Instrument and
in any rider(s) executed by Borrower and recorded with it.

(m Bi0oebe Feofide ilicisen

Witnuss > FEDELE LAURINO Borrowaer

B .
'f[xfrfﬂfr// “He ’ﬁt' e __ASoal]
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Witnass EL;ZABETH U LAURINO Borrower

{Seal)
Borrower

(Saal)
Borrower

STATE OF ILLINOIS, COCOK County ss: -

L, THE NDERSGINED , a Notary Pubtic in and for said
county and state do hereby cerfify that
FEDELE LAURINO AND ELIZABETH U. LAURINO, HUSBAND AND WIFE

personally known to me to be the same personis) whese namaf{s) subscribad to the foregoing instrument, appearad betore
me this day in person, and acknow/edged that THEY sighad and delivered the said instrumant as THEIR
froe and voluntary act, for the uses and purposes therein set forth.

Given under my hand ang-ofiicial Aral

. 1992

2 v OFFICIAL SEAL " Q/ Jéj
My Commission Expires: E MARLENE A, BRATZ /7_7{_/ (g
Y HOTARY PUBLIC, STATC OF 1LLINOIS mm — @

3/11/95 1Y COMMISSION EXPIRES  3/1/99
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