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MORTGAGE
7716897 G2R22R756

THIS MORTGAGE (" Secusits Instrument” ) as given on. MARCH 30, 1992 - The mortgagor is
WILLIAM J, MANZC
AND MARY . MANZC, HUSBAND AND WIFE

-\x AND CARRIE A, MATT, MARRIED TO MICHAEL F. MATT**

\y)( Rorrower" ). This Security Instrument is given to - _..(' : ';;’L g
N NBD MORTGAGE COMPANY L "-‘“':I"': R
o
.':3‘_\} ‘
2. which is organized und cxisting under the laws of  THE STATE OF DELAWARE and whose
<, wddress is 900 TOWER DRIVE
- TROY, MICHIGAN 48098 $"Lender™i. Borrower owes Lender the principal sum of
N SIXTY THOUSAND EIGHT HUNLRED

AND 00/100 Dollars (LS, § 60,800.00

This debt is evidenced by Borrower's note dated the sane date as this Sectrity Instrument ("Note®), shich provides for

montlily payments, with the fall debl, o not paid cartier, due and payable oo =AERTL 1, 2022

This Seeurty Instrument secures 1o Lender: () the repaymeat of the debt evidenced by the Note, with saterest, and afl wenewals,
extensions and modifications of the Note; thy the pavment of all other sums, witipesest, advaneed under paragraph 7 to

protect the seenrity of this Seeurity Tastrnents and () the performance of Borrower's cotunants and agreements under s ¥e
Sceurity [astrutment and the Noate, Far this purpase. Borgower does hereby morteage, grant and eonvey w beader the following e
described property locsted i COOK County. Ninms: {f_g
UNIT 458 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST LF THE r
COMMON ELEMENTS IN SCARSDALE CONDOMINIUM AS DELINEATED AND « ]
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMHER 24463777, (1

IN THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11,
EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

**MICHAEL . MATT IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WATVING ANY AND ALL MARITAL AND HOMESTEAD RTGHTS

03-32-235-026-1160

which hus the addvess of 935 SOUTH CLEVELAND-UNIT 408, ARLINGTON HEIGHTS Streut, City ,
[tlinois 60004 ("Property Address”y
2ip Cedo -
OPS 1089
ILLINOI5-Singlu Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Page ot 4 Form 3014 4/90
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payments mity na longer be Yeduiked¥a dptiof of Eetedef A movtieree itvefimeCoberapeRin the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaned. Boreower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide g Joss reserve, until the requirement for mortgage
insurance ends in secordance with any written agreement between Borrower and Lender or applicable law,

9. hnspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyanee in lieu of condemnation, are hereby assigned and
shall be paid to Lender. _

In the event of 4 total taking of the Property, the provesds shall be applicd 1o the sums ecured by this Security Instrument,
whether or not then due, with any excess paid to Borrewer. In the event of a partial taking of the Property i which the far
market value of the Property immedintely before the Gking is eqiad to oc greater than the amonnt of the sums secured by this
Security Instriment immediafely before the taking. unless Borrower and Lender otherwise agree in writing, (e sums seeured by
this Security Instrument shall be reduced by the amount of the procecds multiphed by the loflowing fraction: (1) the tolal
ampunt of the sums secured immedintely before the aking, divided by (hy the fair market value of the Property immediately
hefore the taking. #wy bidtnee shall be paid to Borrower, In the event of o purtal taking of tre Propesty m which the fair
market value of the Froperty immediately hefore the taking is less than the amount of the sums seenyed innediately hefore the
taking, unless Borrowed und Lender otherwise agree 1n writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or pot the sums are then due.

if the Property is abandoapd by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for dariagss, Borrower fails to respond to Lender within 30 duys alter the date the notice s given,
Lender is authorized to colfect and ¢pnly the proceeds. wt its option, either 1o restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or pot then due,

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to prineipal shinll not extend or
postpone the due date of the monthly paymentsrrelerred W in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbeararer By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this SecuntyInstrument granted by Lender to uny successor in interest of Borrower shall
not aperate to redease the Hability of the original Boseower or Borrower's successors in interest. Lender shaldl not be required o
commence proceedings aguinst any suceessor ininterest oy refuse o extend tme for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason oi any demand made by the oripinal Borrower ar Borrower's
suceessors in interest, Any forhenrance by Lender in exercising gy right or remedy shall not be a waiver of o preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liskitity Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns O Lender and Bosrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severzl Any Burrower who co-signs this Security
Insirument bt does not execute the Noter (a is co-signing this Secunity Instument oaly to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument: (445 not personally ohligated to pay the sums
secured by this Security Instrument: and (¢) agrees thit Lender and any other Borrowerdwe agree (o extend, modity, forbeur or
make any accommodations with tepard to the terms of this Security Instrument or the Neae without that Borrower's consent,

13. Loun Charges. If the loun secured by this Security Iastrument is subject to a lawvchich sets maximum joan charges,
and thut law is finaily interpreted so that the inferest or ather loan charges collected or 10 be celiected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount wsetsairy 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excevted permitied Envits wiil be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principul owed ander the Note or oy making a direel
payment to Borrower. If a refund reduces principal, the reduction will he tremted as o partial prepdvivent without any
prepayment churge under the Note,

14, Nofices. Any nolice to Borrower provided tor in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless appliceble Lo requires use of another method. The notice shall be dirceted to the Property Address
or uny other address Borrower designites by notice to Lender, Any notice to Lender shall be given by Dirst class sl 10
Lender’s address stated herein or any ather iddress Lender designates by notice 1o Borrower. Any ntolice provided for in this
Security Instrument shall he deemed to have heen given to Borrower or Lender when given as provided in this paragraph,

I3, Governing Law; Severahility. This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluse of this Security Instrument or the Note
conflicts with applicable fuw, such conflict shall not affect other provisions of this Security bnstrument or the Note which cun be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Nole are declared
1o he severable,

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.
DPS 1082
Form 3014 89/30
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24. Riders to this Security instrument. it one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements af each such rider shal! be incorporated into and shall amend
and suppismant the covenants and agreemonts of this Security Instrument as if the rider{s) were a part ot this Security
instrument. **MICHAEL F. MATT IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
{Check applicable box{es)}
E Adjustable Rate Rider @ Condominium Rider ﬂ 1-4 Family Ridor
Graduated Payment Rider U Planned Unit Development Rider | Biwaekly Paymont Rider
Balloon Rider ! ' Rate improvement Rider 1 Second Home Rider
V.A. Rider ('] Otherls! ispecity!

j
(-
r

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instrument and
in any rider(s) exacuted by Borrower and recorded with it.

Y {" Q’MM"‘“ \M

Vil [Seal}

Witness B WILLIAM J. ‘MANZ}D i J Borrower

Witnass MARY T NZ / Borrownr

| e N 32/ mt% - ) A 'tl O iseal

& .. ‘
./ % ’/f(l . ’/ i £ T {Seal)

CARRIE A. MA'T“I‘/’I@ARRIED TO Borrower
MICHAEL F. MATT

Af\

._.Z?..dr "'.4‘ ::( _‘:’z‘_,’_._, _,1 } )‘/ SRR - 11|

a

MICHAEL . MATT = Borrower

STATE OF ILLINQIS, COOK County ss:

3 —%/Lf L{_,ﬁ,/}{@@’/} g7 J’i‘_f\(?&“ . a Notary Public in and for said
county and state do hereby certify that
WILLIAM J. MANZO AND MARY F. MANZ(, HUSBAND AND WIFE
AND CARRIE A, MATT, MARRIED TO MICHAEL F. MATT** iy wlonaen ».

LESRIAL
WA

personally known to ma to bae the same personis) whose namals) subscribed to the foregeing instrument, appeared before
me this day in person, and acknowledged that THEY signed and deﬁvered the said instrument as THEIR
fraa and voluntary act, for the uses and purposes thermn set forth. e

Given under my hand and affigial seal, this 2 (_f/ day of ( / ) 7‘&{,, ¢ {t\ﬁ //) 4 /‘/’ i
/
My Commission Eac_’pirss: . ) { /ﬂ’{f’{/ﬁﬁ 5 Hﬂf)( JZ/L_,,

Nohry Publlc

Page 6 of & DPS 1094
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THIS ADJUSTABLE RATE RIDER is made this 3 0TH day of MARCH .19 82  andis
incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
uSecurity Instrument’] of the same date given by the undersigned {the “Borrower”) to secure Borrower's Adjustable Rate
Note {the “Nate”} ta
NBD MORTGAGE COMPANY

{the "Londer”] of the same date and covering the property described in the Security Instrument and located at:

535 SOUTH CLEVELAND-UNIT 408, ARLINGTON HEIGHTS, ILLINOIS 60004

{Mroporty Adkiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrumeant, Borrowar and
Lender furthar coveaant and agraa as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for/an initial interest rate of 8.0000 %, The Note provides for changes in the interest rate and

the monthily paymeants, asioltows:
4, INTEREST RATE AND NOMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may charga on the tirst doy of APRIL 1 ,19 97 | and on that day
overy 12th month thereafter. Each dato ot ‘enich my interest rate could change is called a “Change Date.”

(B} The Index
Baginning with tha first Change Date, my-intavest rate will be basoed on an Index. The “index” is the weakly average
viald on United States Treasury securities adjust-d.to a constant maturity of 1 year, s mada available by the Federal
Resarve Board. The most recent Index figure aviilaLiz as of the date 45 days before pach Change Date is called the
“Current Indax.”
\f the index is no longer available, the Note Holde” will choose a now index which is based upon comparable
information. The Note Holder will give me notico of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holdar will calculate my new infitest rate by adding TWCO AND
THREE FQURTHS percentags points { 2. 750U 7 £ to the Current Index. The Nota Holder will then
round the rasult of this addition to the nearest one—sighth of one perior(ane point {0.125%). Subject tc the limits stated
in Secticn 4{D) below, this rounded amount will ha my naw interest rate antit tho.next Change Date,

The Note Holder will then determine the amount of the manthly piyment that would be sufficient to reapay the unpaid
principal that | am axpacted to owe at the Changs Date in full on the maturity Catls at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my montlay sayment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 1C.0000 % or less than
6.0000 9. Thereaftar, my interast rate will naver be increased or dacreased on any single Change
Date by more than two percentage points {2.0%) from the rate of interest | have been payirg fcr tha praceding twalve
monrths. My intarast rate will never be greatar than 13.0000 %.

{(E} Effective Date of Changes
My now interest rate will bacome sffactive on oach Change Date. | wilt pay the amaunt of my nawu pranthly paymant
baginning on tho first monthly payment datn sftor the Changa Data until tha amount af my montbly paymeat changes again,

{F] Notice of Changes

The Mote Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
paymaent bafore the effective date of any changa. The notice will include information required by taw to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFI/CIAL INTEREST IN BORROWER. If all or any part of tha Property or any
intarest in it is sold or transferted (or if a beneficial interest in Borrowaer is sold or transfarred and Barrower is not a
natural person) without Lendor's prior written cansont, Lender may, at its option, require immediate paymaent In fult of atl
sums sacurad by this Socurity Instrument. Howaver, this aptiaon zhall not bo axnrcisad by Landar if axarcisa is prohibited
by faderal Jaw as 6t tho date of this Security Instrument. Lender also shall not axarciza this option if: {a} Borrower causses
to be submitted to Lander information requited by Lender to svaluata the intondoed transtaree as it a now loan were haing
fnade to the transfores; and (b} Londer reasonably delermines that Londer’'s security will ngt be impaired by tha joan
assumption and that the risk of a breach ot any covenant or agreaiment in this Security Instrument is acceptable to Lendar.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5—2-Singte Famlly—Fannia Mae/Freddis Mac Unlform tnstrumant DPS 406
Form3111 3/85



UNOFFICIAL COPY ]

£L0v §dQ

10MOLI0G -
{1eegy

J9MOLIOE— i Lodln 'Y 8]
(Ires] / R b

JBMOLIOG~ &’ K\__ Ow f"ﬁ.ﬂ },%
fleag) @\V!L/‘t? ({ ,{ ) ‘(O T T{/ Z" I

somonen- [ /} \ [ QZNYR P WYITIIM
1285} AT a.,-/-i»)k &r DR Y S 2 Y 7 ,? 1\
AN . A A
7

T
X

“JapIH eieY 8)Ge1SN] Py Siy} Up PELIBLUOD SJUBUGADD PUE 5WIBY BYI 0} Se8iBe pue 53desa’ 1omoIDE 'MOT58 DNINDIS A

<
‘49MO0II0F WO PUBIBP
40 91104 JOUJIN JROYIM JuBwnISY| AJINIeS SIY) Aq pejliuised Sepoiuel Aue 9)oAu) Aew JopusT ‘poired sy} jo uoerrdxe
By} 0} Joud swns eseyl Aed o) s|ie} 1emodlsog | JuswnRsu] APInoes sny) Aq peunses swns jje Aed jsnw 1emoal0g
YIo[um UM REHELY JO PRIGAIIDP S} B2)JOU Y} I)ep 9Y) WA} SAPD QF UPY) SS9) 10U O potied v apiaocad |{eys 991300 syl
'UOIIEIB{UIIL JO PII0N Jemoiog oAl (jeys JopueT 1Ny u) JUWARY BleIpoWwLl BANDOS O) UONCD GUYY SUSIDIOXD JOPURT )i
Bunypam
U] J9MOJIOH SOSERIRI JSPUDT SFEUN Juaknswy ApIndes FIY} pue BION Sy} Jopun poleBQo 9Q O} PNURMDD {lim JGMmOLI0Q
BN U} ALINIES ShYl U] pur BION BU} Ul 2pr sjuswoniBe pue sosiup:d oy} |je deoy O} vesojsucy] oy) seyeBlyqge jey)
DUB IPPUBT O} 81qrideade 5 3y} juewea be uondwnsse ur ubis O} PEISSUEYL BY) BIHNDB) OS|E AR Jepud ‘voildwunsse ueoy
9y} 0} JUSSUQD S,JEPUBT O) UCNIPHOD T SE B9 9|qruosers ¢ afieys Aew 1epueT ‘'me| B1QeD)Idde Ag peliwieed Jusixe oYy o)




THIS CONDOMINIUM RIDER is made this 30TH day of MARCH
1992 . and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security instrument) of the same date given by the undersigned (the
*‘Borrower"} to secure Borrower's Note to
NBD MORTGAGE COMPANY
{the "Lender") of the same date and covering the Property described in the Security Instrument and
logated at;

535 SOUTH CLEVELAND-UNIT 408, ARLINGTON HEIGHTS, ILLINCIS 60004
{(Brupurty Aadross)

Tha Property includes a unit in, together with an undivided interest in the common etements of, a
condominium project known as:
SCARSPALE CONDOMINIUMS

(Hamn of Conoominiun Projoct)
(the "Conzum nium Project’). |f the owners association or other entity which acts for the Condominium
Project (the *Qwners Association') holds title to property for the benefit or use of its members or
sharsholders, 7na Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and hanofits of Borrower's interest.

CONDOMIN|ILIM - COVENANTS. In addition to the covenants and agreements made in the
Security Instrument. Rorrower and Lender further covenant and agree as follows:

A. CONDOMINIUNW CIVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's(Chnstituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other document.v:iatch creates the Condominlum Project; (i) by-taws; (ili) code of requlations;
and v} other equivalemt dosuments. Barrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Corciitaent Documents.

B. HAZARD INSURANCE. Sc lesg as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or 'blarket” policy on the Condominium Project which is satisfactory to
Lender and which provides Insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, inciuding ®ire.and hazards included within the term "entended coverage."
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelifth of the yearly premium instalirvaits for hazard insurance on the Property; and

{ii) Borrower's obligation under tUn.form~Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent tahat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ary lapse in required hazard insurance coverage.

In the event of a distribution of hazard indurince proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit. Or to common elements, any proceeds payable to
Borrower are hereby asslgned and shail be paid to Leader for application to the sums secured by the
Security Instrument, with any excess pald tc Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shaf| take sucactions as may be reascnable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim ‘ce damages, direct or conseguential,
payable to Borrower in connection with any condemnation or oihnr raking of all or any part of the
Property, whether of the unit or of the common elements, or/ ors any cuiniveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such groceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uriitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice te: Lender and with Lender's
prior written cansent, either partition or subdivide the Property or consent 12

{i} the abandonment or termination of the Condominium Project, excepnt ror abandonment or
termination required by law in the case of substantial destruction by fire ar otnarznsu alty or in the
case of a taking by condemnation or eminent domain;

(it any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; QRI2ETHE

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

{ivi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. |[f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amcunts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms cf payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be pauable with interest upon notice from [Lender t& Borrower requesting payment.

BY SIGNING BELOW ‘Borrower accepts and agrees to- the terms and provisions contained in this
Co;:domimum Rider };‘ ,

( /&._Lf_/( / ///(’ / . {Susl) \‘.‘/{ £ / {f e V \ ¢ ‘\'),ﬁl}l’./_‘,‘f_,;fi_‘i {: 7(:‘—“4#?“ (Sual)
CARRIE A. MATT / Borrowsr WILLIAM J. MANZO 7 A

. (S08l) f’,)/i(,(f-_f/, ) ,//1 ok (Gt}
Borrower MARY F. JMANZO r,/ Bormower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Farm3140 8/96 DPS 1118
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