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SCHAUMBURG, IL 60173-4273

RECORD AND RETURN TO:
MIDLAND FINANCIAL MORTGAGES, INC.

1821 WALDEN OFFICE SQUARE-STE. 555 ()2228"}"73
SCHAUMBURG, ZILLINOIS 60173-4273 )

(St Above Tids Line For Recording Datad

MORTGAGE

THE TERMS OF THIS LOAN 2005-24220
CONTAIN PRCUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGL ("Secusitpdnstrument”) is given on - MARCH 26, 1992 . The maortgagor i
KENNETH W. WOLF
AND FLORENCE M. WOLEF. HUSBAND AND WIFE

) g ("Borrower"), This Security Instrument s given to R R ‘ e T J
‘ MIDLAND FINANCIAL MORTGACES, INC. ERRERA - S e
TN ‘ REERAE A | T
:
(N which is organized and exisling under the faws of  STATE 0T TOWA . and whose
™S~ wddressjs 206 &TH AVENUE-SUITE 101
: \3 DES MOINES, IOWA 50309 {Lender™). Borrower owes Lender the principal sum ol
| SEVENTY EIGHT THOUSAND
Vv,  AND 00/100 Dollags (1.5, 4 78,000,010
o, This debt s cvidenced by Horrower's note duled the snme date s this w'u'u.i')'Inslrunn'nl( Note"), whivh provides [or
Ny monthly payments, with the full debt, if ot pwid carlier, due and payable on alb 1, 1897

This Seeurity Instrument secures o Lender: {u) the repayment of the debt uldulud gy S MNote, with interest, dnd ull ru,m,walt.

uxtensions and mudifications of the Note; (b) the payment of all other sums, with inkress, advanced under paragraph 7 to
> pratect the security of this Securdty Instrument; and (¢} the performance of Borrower's covistants und wgreements under this
ﬁ Security fnstrument and the Note, For this pupose, Borrower does hereby mortgage, grant and eonvey to Lender the following

described property located in COOK County, 1Hhnoois:

LOT 2 IN FORESTVIEW UNIT NUMBER 3, BEING A SUBDIVISION OF TART OF

THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP ¢Z

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COU&

COUNTY, ILLINOIS.

' 92228773
04-36-311-028
which has the address of 1010 FORESTVIEW, GLENVIEW Strest, City |,
[ilinois 60025 ("Property Address”),
Zip Code .
DPS 1089
ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paga 1ol & Form 3074 9/20
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payments may no longer bcdgqjl ' @l VFJMIQJ AL:E @I’ Pgu n the amount and for the py
that Lender requires} provided by an instrer approve Cr o :comies @Valable und is obtained, Borrower sha
the premiums required to maintain morigage insurance in effect, or Lo provide a loss reserve, unlll the requirement for mortpage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Iaw,

9, Inspection. Lender or its agent may muke reasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruinent,
whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insfrument shal] be reduced by the amount of the proceeds multiplied by the following fraction: {a) the lotal
amount of the sums secured immediately before the taking. divided by (b} the fair market value of the Property immediutely
before the luking. Any balance shail be paid (o0 Borrower, fn the event of a partial taking of the Property in which the fair
market value of ths Froperty immedialely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shali
be applied to the sums secared by this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after natice by Lender to Borrower that the condemtnor offers 1o make an
award or settle a claim for Jamages, Borrower fails to respond to Lender within 30 davs after the date the notice 1s given,
Lender is puthorized to collect undapply the proceeds, at its option, either (o restoration or repair of the Property or {o the stims
secured by this Security Instrument Owiiether or not then due,

Unless Lender and Borrower othervise agree in writing, amy application of procecds to principal shall not extend or
postpone the due date of the monthly paymonts referred to in paragraphs 1 and 2 or change the amount of such puyments,

11, Borrower Not Released; Forbearurice Py Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the lishility of the osiginal Barivwer or Borrower’s successors in inferest. Lender shall not be required to
commence proceedings ngainst any successor in inferestrrrefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor of any demand mude by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liatatity: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefil the successors and wssigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and ‘ecveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instzument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument,<(b¥is not personally obligated to pay the sums
secured by this Security [nstrument; und (¢) sgrees that Lender and any other Borro'ver may agree to extend, modify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Not:without that Borrower’s consent.

13, Loan Charges, 1f the loan secured by this Sectisiy Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o b collected in connection with the
foan exceed the permitted limits, then: (8) any such Joan charge shall be reduced by the amountineevssury to reduce the charge
to the permitted Hmit; and (b} any sums already collected from Borrower which exceeded permitted-gis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note/orby making # direct
payment to Borrower. [f a refund reduces principal. the reduction will he treated as a partiad pregesinent without any
prepayment chirge under the Note,

.y 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
pt by first class meif unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
§.0r any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by first cluss mail to
:].,ender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
cGtcumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
€2 15, Governing Law; Severability., This Security Instrument shall be go overned by federal Jaw and the law of the
Fisdiction in which the Property is Incated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.
DPS 1082
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24, Riders to this Securanstrument it one ar more riders are executad by Borrower and recorded togsther
with this Security Instrumoent, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemants of this Security Instruiment as if the rider(s) were a part of this Security
Instrument.

{Chack applicable box[es))

W
D Adjustable Rate Ridor D Condominium Rider ” 1~ 4 Family Rider r;ag
% Graduated Paymant Ridor Plannad Unit Davelopmant Rider \‘ Biwpekly Payment Rider )
Balloon Rider .1 Rate Impravement Ridar Second Homa Ridor Uﬂ}
V.A. Rider L otherts) tspecify) 1
L

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covanants containad in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it.

I

(7, R {Saal)
Borrower

STELIE H g,;/ va xy /é:%ﬂw 7 “’/yuﬁ

Witness KENNETE W..

Witnass FLORDNCF M. WOLF Borrower

ﬁﬂcf sl *¢/ L// . {Seal)

{Spal)
Borrower
/) {Saal)
Borrower
STATE OF ILLINOCIS, COOK County ss:
o S€aC e 4 ‘/—ﬁ Ve . ‘ , @ Notary Public in and for said

county and state do heraby certify that
KENNETH W. WOLF AND FLORENCE M. WOLF, HUSBAND AND WIFE
n e g 1 R ) -~ ; JTTY T g

FLOREACE M woL s § N e Konmerh W dwei#Food ATTY ZoU pooey
personally known to me to be the same personlist whose namals) subscribed to the foregoing instrument, appeared boafore
me this day In parson, and acknowledged that THEY signed and delivered the said instrument as THEIR
frao and voluntary act, for the usas and purposes therein set forth.

Given under my hand and official seal, this ~ 268 day of 17 ¢"‘“’ﬂ/ m— ‘ LR

My Commission Expires: ( (/ \/L ? (b{',,

—\“ .OF;F.C-IAL BEAL.‘ NotwyPubﬂc
CAVORIN
N@ST;\raﬁgU%C;C STATE OF ILLlNDVi eBotB DPS 1094
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24220
(COND!T{ONAL&%E‘QSM IR@POYIO_OAN TERMS)

THIS BALLOON RIDER is mado this _ 261TH dayof _MARCH . . ,__ 1292 andisincorporated
into and shall bs deemnd to amend and supplemaent the Mortgage, Deed of Trust or Depd to Sacure Dabt {the “Security
Instrument”) of the samao data given by the undersigned (the “Borrower”) 1o sacura tha Borrowar's Nota to . e
MIDLAND FINANCIAL MORTGAGES., INC. oo e e et e e+ e
{the "Lendar®) of the same date and covaring the property describad in thn Socurity Instrumcnt and Iocatﬂd at [,
1010 FOQRESTVIEW . e
GLENVIEW, ILLINQIS 60025

{Property Adaress)

The interest rate stated on thae Note is called the "Note Rate.” The date of the Note is caliad the "Note Date.” |
understand the Lender may transfar the Note, Sacurity Instrumant and this Rider., The Lender or anyons who takes the
Nota, tho Security Instrument and this Ridar by transfer and who is antitled to raceive paymonts under the Noto is callod
tha “Nots Haldar.”

ADDITIONAL COVENANTS. In addition to the covenants and agroemaents in the Security Instrument, Borrower and
Lender furthar covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matuily date of the Note and Security Instrumant (the “Note Maturity Date*}, § will be able tc extoand the
Note Maturity Late te BPRIL L, 2022 | ithe "Extended Maturity Date”) and modify the
Note Rate to the Mndified Note Rate” determined in accordance with Sectian 3 below if all the conditions provided in
Sactions 2 and 5 balo ~_are met [the "Conditional Modification and Extansion Option”l. If those conditions are not met,
| undarstand that the wo'e Holder is under no obligation 1o refinanca tha Note, or to modify tha Note, reset the Notn
Rate or extand the Wole v turity Date, and that | will have to repay the Note from my cwn resources or find & lendor
wiiling to lend me the monsv o repay the Note.
CONDITIONS TO CPTION

If | want to exercise tho Co)i2idional Moditication and Extension Qption , cartain conditions must bo met as of the
Note Maturity Date. These conditicas are: {1} | must still be the owner and cecupant ot the property subject to the
Security instrument (the "Property”) f2) 4 'must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 schedulad‘montt!y payments immediately praceding the Note Maturity Data; {3) thern ara no
lians, defocts, or ancumbrances against ‘ho Froperty, or other advarsa matters affecting title to ths Property (except
far taxes and special assessments not yelrduvs and payable) arising aftar the Security Instrument was recorded: {4) the
Madified Note Rate cannct be more than . Lesscentags points above the Note Rate; and (5] | must make a written
request to the Note Holder as provided in Section £ balow.
CALCULATING THE MODIFIED NOTE RATE

The Modified Note Bata will be a fixed rate of intirect squal to the Fedsral Haome Loan Mortgage Corporation’s
required net yield for 30-year fixed rate mortgage: subject to a 60-day mandatory dalivery commitment, plus
one-half of ane peicant (0.5%), roundad to the nearest one—eghth of one percont {0.125%) (the “Moditiod Nate Rate”).
The required net vield shall be the applicable net yield inGtfect on the date and time of day that | notily the Note
Halder at my eclaction to axercise the Conditional Modificatios/ard Extension Option. [f this required net yield is nat
available, the Note Halder will determina the Modifiaed Note Rate bv'uitng comparable information,
CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Maditiod Nots Bate as calenlping In Soction 3 abova i nob aenalar than & prrcontage points above (he
MNote Rate ond all other conditlons raquirad in Sacilon 2 above arn satisted, tin Noto Holdor will dotarmina tho amounl
ot the manthly payment that will bo sufficient to repay in full (a) the umpsid principal, plus (B) accruod but unpaid
interast, plus (c) all othar sums | will own under the Note and Security instrunjont on the Note Maturity Date (assuming
my monthly paymants then are current, as required under Section 2 above), ove’ ths remaining axtended ferm at the
Modified Note Rate in squal monthty payments. The result of this calculation wil’ r e tlis new amount of my principal
and intarest paymaent evary month until the MNote is fully paid. Sr).,-.,,,“.““H .
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION il S J

Tha Note Holdar will notify me at least 60 calandar days in advance of the Note Maturity Ba e and advise mp o} the
principal, accrund buf unpaid intarest, and all ather sums ! am expected to owe on the Noys 42 urity Data. The Note
Holder also will advise me that ! may axercise the Caonditional Modification and Extension Ogtirn ir the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togethel rvitith the rname, title
and address of tho person representing the Note Holder that | must notify in arder to exsrcica ine Conditicnal
Moditication and Extension Qption. f | maat the canditions ol Section 2 above, | may axarcise the Conditionat
Modification and Extonsion Optian by notitying the Note Holder no earlier than 80 calandar days snd no later than 45
calondar days prior to the Note Maturity Date. Thae Note Holder will cilculate the fixed Modifiod Nofe Rate based upon
the Fedoral Homeo Loan Morigago Corporation's applicable published required net vield in affect on the dats and time ol
doy natification is received by the Note Holder and as calculated in Saction 3 above. | will then have 30 calendar days
to provide the Note Holdar with acceptable proof of my required ownership, occupancy and property lien status. Befare
the Note Maturity Date the Note Holder will advise me of the new interest rate {the Modified Note Rate), new maonthly
payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required Note Rate modification and Note Maturity Date extension. | understand the Note Holdar will charge ma a $250
processing foe and the costs asscciated with tho oxercise of the Conditional Madification and Extansion Option,
including but not fimitad ta tha cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloan Rider.

) - 7 ) .
éfﬁﬂdéﬁ[ﬁt_(’(.*écﬁ!—[_,f:jg e AS 02 — Z/Zé&‘lﬁdd—,_filv y%i“:ﬁj, U + Y. -1}
KENNETH W.. WOLF ! Borrower FLORENCE M. WOLLE ; Borrewor
/ Clcerices P, ped

LBl / L fel af_‘ﬁ_.,_____(s.mn e e e |S82)
/ Barrowar Borrower
{Sign Oripinal Only}

MULTISTATE BALLOON RIDER—{MODIFICATION AND EXTENSION)-Single Family—~Freddle Mac UNIFORM INSTRUMENT
Form 3180 (10/90) DPS 676
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