UNOFFICJAL ,c,:o‘Pf;Y.»

BEARAS

[Space Above This Line For Recording Data)

AT R VI Loan # 082
L MORTGAGE O8I0
1 Gt siapns . TR Ao
a” ﬂ}( Wl P.\.UI[U “ v ienhy e s

20 TR qR2RBT80 L e |

e

THIS MORTGAGE ("Sccvdtpdnstrument”) is given on March 17, 1992 . The mortgagor is
JEROME P. NORYS and JEWIFER M. NORYS, HIS WIFE

(" Borrower"). This Security Instrument is givento
GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER

which is urganized and existing under the fows of ‘T STATE OF 1LLINOTS ,wod whose s
ndress is BOO E. NORTHWEST HIGIWAY #900, PALATLN, ILLINOLS 60067
{7 Lender™). Borrower owes Lender the principul sum of {3
sixty-seven thousand and no/100 o

Dollurs (U.S. 8 67,000.00 ).

This debt is evidenced by Borrower's note dated the sume date as this iuu.i'y Instrument ("Note"), which provides for
monthly puymwents, with the full debt, if not paid carlier, due und puysble on Apxii, 1, 2007
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced iy fie Note, with interest, und all n,m,wnls
eviensions und modifications of the Note; {b) the payment of all other sums, with irwrest, advanced under parugraph 7 to
protect the security of this Sveurity Instrument; and (¢) the pecformance of Borrower's coverants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby maorlgnge, grant and canveey 1o Lender the following
doserbed property located in COOK County, Hinms:

10T NUMBER 1068 IN ROLLING MEADCWS UNIT NUMBER 6, BEING A SUBDIVISTUN IN

THE SOUTH HALF (1/2) OF SECTION 25, AND IN THE EAST HALF (1/2) OF T BAST

HALF (1/2) OF THE SOUTHEAST (1/4) OF SECTION 26, ALL IN TOWNSHIP 42 NCRIH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

W
4\ /N\

which has the address of 3403 FREMONT STREET ROLLING MEADOWS [Steet, Ciny),

[1linois 1/5991{3? ("Property Address™);

PIN 02-25-303-021-0000

ILL INOIS-Single Family-Fannie Maa/Freddie Mac UNIFOAM INSTRUMENT Paga | of 8 Form 3014 9/90
D -eRiILL mion VMP JMORTOAGE FOAMS « (1121783-8100 . (8008212201 i
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5. Hazard or PrupeMlhlmQBEoEr thLALMmecQuE)uMng or hereadter erccted on the

Property insured against loss by fire, hazards included within the term “extended coverage” and sny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloralion or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ur not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collerd the insurance proceeds. Lender may use the proceeds (o repair or restore the Properly or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendet a7 Borrower otherwise apree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date vt ino monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propoet is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
dumage to the Property prior 104ne acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiztenance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrower shull occupy, establish, and uze'the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to‘oceupy the Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwiz=agoes in writing, which consent shall not be unreasonably withheld, or unless
extepualing circumstances exist which are beyond Dorrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorale, or conuma! waste on the Property. Borrower shall be in deflwult if any forfeiture
action or proceeding, whether civil or criminal, is begun that-in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Lecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lend<r's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave malerinily false or igaccurate informadion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the-oun evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal rasidence, H this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease, If Borower acquires fee title to the Property, the
feasehold and the fee ttle shall not merge unfess Lender agrees (o the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fuils 1o perform (he sovenunts and agreements containel in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulat’ons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projerty. Lender's actions may
welude paying any sums secured by a lien which has priority over this Security Instrument, #pgeering in courl, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take seriin ander this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Scgurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upen notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. If, for any reason, the
nrlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pry the premivms required to
olMain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantinlly equivalent to the
cast ta Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. If
substantially equivalent mortyage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insusance coverage Japsed or ceased to
be in effect. Lender will accept, use and relain these payments ds a loss reserve in lieu of morlgage insurance, Loss reserve
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24, Riders to tlaus Security Instrument, If one or more riders are exccuted by Borrower and recorded together with th J
__] Security Instrument, Lie novenants and agreements ol esch such rider shul] be incorporated into and shall smend and supph,munt‘ .
the covenants and agreerien’s of this Security Instrument as if the rider{s) were a parl of this Security Instrument. A%
{Check applicable box{es)) ";".
¥
(] Adjustable Rate Rider [_] Condominium Rider [ 14 Family Rider o
(] Gradusted Payment Rider (] Plunned Unit Development Rider [ Biweek! y Payment Rider oy
Balloon Rider L Rate Improvement Rider Second Home Rider
[_iv.A. Rider [.] Other(s) |specify]

BY SIGNING BELOW, Botrower accepts and agrees ' (e terms and covenants contained in this Sucurity Instrument and
in any rider(s) execuled by Borrower and recorded with it

Wilnesses: »
4 A /?/// (Seal)
;zﬁz P. NORYS -~ - Bormowes

Sovinl-Sccunty Number
- ]

RO
. i . . ‘ ¥ e e
' ,Lm,J AR AR Y (Seal)
\JENNIFER M.R ) PfS, HIS WIFE i -Borrower
Soctal Seumty Numb

(Seal) (Seat)

-Borrower -Borrower

Social Security Number Sociul Security Number

STATE OF lLLlNOlS ' (i County ss:
I, ‘ 7! / (e it rf oA \’)\_ {Ifk , & Notary Public in and for said county and stale do hereby certify
that

JEROME P. NORYS and JENNIFER M. NORYS, HIS WIFE

, personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledped that t hy
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  17th duy a\;ﬁarch / ' , 1992

s /\Ji{LL

My Commission Expires:
Noger 5 Publid

: . et
This Instrument was prepared by:  CYNTHIA J. KAMASKI FOFFICIAL SEAL " ¢

JANET LAYE  Form 3014 9/90
Y HOTARY PUBLIC. STATE OF 1LLING!S
SMY COMMISSION EXFIRES  £/2.356 8
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