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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

TueE arvvacHeD RIDER 1s MADE A PART OF THIS INSTRUMENT.

THIS INDENTURE, made this 2714 day of MARCH 18 ¢2 |, botween

ROSS F. FRIEDMAN AND ELIZABFTH 1. FRIEODOMAN, HIS WIFE

Lﬁ
é‘.;'. , Mortgagor, and
¥ PEPI—6]1 RECORDING $2? 58
o~ TH55505  Tran 3241 94,04,92 10:14.00
SOURCE ONE MORTGRO® SERVICES CORPORATICGH #7306 & Bt =t = 3 A =
corporatan organized and sxisting under the laws of DELAWARE COOK COUNTY RECDHDER v
W omorngagee.

WITNESSETH: That whereas the Maortgagor is Justly indabied 1o the Mortgagee. as is evidenced by a cortain
pramissory note executed and delivered by *rie Mongagor, in favor ol the Mortgages, and bearing even date
herewith, inthe principal sum of K INETY OMNE THOUSAKD THREE HUNDRED FIFTY AMND

NO/10G0
Dollars ($ 91.,350.¢00 ) payable with waterestal therate of EIGHT AND 1 /2
percentum {8 .500arn %) per annum on the unpaid balance umti paid,
and made payable to the order of the Mortgagese at'ts o¥ice in 27555 FARMINGTON ROAD .
FARMINGTION HILLS, M L8334-3357 ,
or al such olher place as the holder may designate In wiiting and delivered or malled to the Mortgagor; the said
principal and interest being payabilea in monthly installmentt ot se vEN WUNDRED TWO AND 407100

Dollars (3 702 .40 } beginning on the first day oi MAY Lt992 and
continuing on the first day of each month thereafter until the note i='tily paid, except that the final payment of
principal and interest, if not sconer paid, shall be due and payable on Mefirstdayof  apr1L, 2022.

NOW. THEREFORE, the said Mortgagor. for the better securing of the rayn ent aof said principal sum ot
money and interest and the performance of the covenants and agreements harelr contained, does by these
presents MORTGAGE and WARRANT unto the Mongagee, its successors or astigag, the following described real

¢ S0GCBE.

) estate, situate lying, and being in the county ol coox and the
o State of lilinols, to wit:
. LoT 32 IN BLOCK Y [N ELLSWORTH T. MARTIN'S SUBDIVISION GF THE 40UIY 1/2 OF
*, THE SOUTM 1,2 DOF THE SOUTHEAST 174 OF THE SOUTMHWEST 174 OF SECT[OON 24,
J TOWNSKIP &1 NORTH, RAMGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAN, 12X L00)K
<Y COUNTY, [LLINOIS.
\f§ 10-264-316-022
S A AP

&%w&wﬁwﬂ’

TOGETHER with all and singlular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, Issues, and profits thereat; and all fixlures now or hereaftsr attached 1o or used in connection with the
premises hereln described and in addition thereto the following described household appliances, which are, and
shall be deemed to be, Hixtures and a part of the reaity, and are a portion of the security for the indebtedness herein

menticned,
Shoulg the Department of Veterans Affairs fail or refuse to issue s gueranty ot the loan secured by the Deed of
Trust or Mortgage under the provisions of the Serviceman’s Readjustment Act of 1844, as amended, within sixty

days from the date the loan would normally become eligible for such guaranty, the Mortgagee herein may s its
option declare all sums secured by the Deed of Trust immediately due and payable.
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o Ry
10‘!5/1LIC/AI.110288/0391 &’« TLLINOIS VA MORTGAGE




UNOFFICIAL COPY

TO HAVE AND TO HOULD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, tree trom all rights and
benefits under and Ly virtue of the Homestead Exemption Laws of the State of illinois, which saild rights and benefhs

the saikd Mortgagor Gzas hereby expressly release and waive.

AND SAID MCRTGAG O cavenants and agree:

To keep said pramises [f.¢o0od repair, and not to do, or permit to be done, upon sald premises, anything that
may impair the value thereol, Grorthe securlly imlendod 1o be efiected by vinue of this instrument; nat 1o suller any
iten of mechanics men or matesia’ men 1o attach 10 said pramises, to pay to the Mortgagee, as herelnalter provided,
urtil sald nuts is ully paid, (1) a surasufficlont to pay all taxas and assessments on siid premises, or any 1ax or
assessment that may be levied by authesty of the State of Hiinois, or of the county, town, village, or city in which the
sald land is situate, upon the Morntgagcr o account of the ownarship thereo!, (2) a sum sutliceient to keep all
buildings that may at any time be an said sremises, during the coninuance of sald indebtednass, insured for the
beneftt of the Mortgagee in such type or types o hazard inswrance, and in such amounts, as may be required by

the Mortgagee.

In case of the refusal or neglect of the Morgagor to make such payments, or to satisty any prior lien or
incumbrance other than that for taxes or assessments on sald premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessiments, and insUrance premiums, when due, and may make such repalrs to
the property herein morigaged as may reascnably be deerd necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much additional Indebtedness, secured by this mortgage, shail
pear interest at the rate provided for in the princlpal iIndebiecZpses, shalt be payable thirty (30} days alter demand
and shall be paid out of proceeds of the sale of the mortgaged rramises, f not otherwise paid by the Morgagor.

Upon the request of the Mortgagee the Mortgagor shall execuls 7..d deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, Improvement, maintenance, or rapair
of sald premises, for taxes or assessments against the same and for am, other purpose autharized hereunder. Sald
note or notes shall be secured hereby on a parity with and as fuliy as i the s dvance evidenced thareby were
inciuded in the note first described above. Said supplemental note or noles shal oear interest at the rate provided
for in the principal Indebtedness and shall be payable in approximately equal mositly payments for such period as
rmay be agreed upon by the creditor and debtor. Failing 1o agrue on the maturlt s whole of the sum or sSums 8o
advanced shall be due and payable thirty (30) days aftar demand by the creditor. ' 0 everd shall the maturity

extend beyond the ultimate maturity of the note lirst described above

I is expressly provided, however (ail other provisions of this mortgage to the contraty notwithstanding), that
the Mortgagee shall not be required nar shall it have the right 10 pay. discharge, or remove gay tax, assessment, or
tax lien upon or against the premisas describod herein or any parl thereof or the improvemetis Lituated thereon, so
long as the Morigagor shall, in good falth, contest 1the same or the validity thereot by apprapriate te ga! proceadings
wrought in a court af competent jurisdiction, which shall operate to prevant the coilection of tha tax ‘assessmant, of
tien so contestad and the sale or forfelture of tha said premises or any part thereof to satisfy the samre.

Rt
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AND the said Morigagor further covenants and agrees as [ollows.

Privilege Is reserved to prepay at any lime, without premium or fes, 1he entire indebtedness or any pan thereof
not less than the amount of one installment, or one hundred dollars {$100.00), whichever is less. Prepayment in fuli
shall be credited on the date received. Partial prepayment, other than on an Instaliment due date, need not be
credited until the next following installment due date or thirly days alter such prepayment, whichever is earlier.

Together with, and in addition to the monthily paymenits of prinicipal and interest payment under the terms of

the note secured hereby. the Mortgagor will pay to the Morngagee as Trustee under the terms ol this trust as
hereinafter stated, on the first day of sach month untit the said note Is fully paid, the following sums:

{(a) A sum equal to the ground rents, it any, next due, plus the premiums that will next become due and
payabie on policies of lire and other hazard Insurance covering the monigaged propery. plus taxes and
assessments next due on the martgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor is notified) tess all sums already paid therefor divided by the number af months to elapsa
before one month prior to the date when such ground rents, premiums, taxes and assaessments will
become delinguent, such sums to be held by Mortgages in trust to pay said ground rents, premiums,

taxes and assessments.
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The aggragate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single paymeant each month, to be applied to the following items in the order stated:

I. ground rants, if any, laxes, assessments, tire, and other hazard Insurance premiums,

H.  Interest on the nota secured hereby; and

Ui amaorization of the principal of the sald note.
Any deficiancy in the amount of any such aggregate manthly paymast shall, unless made good prior to the due dale of
the next payment, constitute an event of default under this Mortgage. Al Mortgagee's oplicn, Morigagor will pay a "late
charge” not axceeding four per centum (4%} of any installment when pald more than fiteen (15} days after the due date
therecf to cover the extra expense Invoived in handlln? delinguent payments, but such "late charge” shall not be
payable out of the proceeds of any sale made lo satisfy the indebtedness secured hereby, unless such proceads are
sufficiant to discharge the entire indebtedness and all proper costs and expenses secured hereby.

(b)

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amouni of payments actually made by the Mornigagee as Trustee for ground renis, taxes, and assessments,
or Insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such ems or, at the Mortgagee’s optlon as Trustee, shall be refunded to the Morigagor. Hf, howevesr,
such monthly paymeits shall not be sutfficient to pay such items whaen the same shall become due and payabia, the
Morgagor shall paytothe Mortgagee as Trustee any amount nocessary to make up the doliciency. Such payments
shall be made within thitty (30) days atter written notice from the Mortgagee stating the amount of the deficlency, which
notice may be given by raail I at any time the Mortgagor shall tander to the Mortgagee, in accordance with the
provisions of the note secured hereby, full payment of the entire Indeblednass reprosented theraby, the Mortgagee as
Trustee shall, in computing tha amount of such indebtedness, credit 1o the account of the Mongagor any credit
balance remaining under the revisions of subparagraph {(a} of the preceding paragraph. If there shall be a defauit
under any of the provisions arthiz-mortgage, resulting in a public sale of the premises covered hereby, or if the
Mortgagee acquires the property curerwise after defaull, the Mortgagee as Trustee shall apply, at the time of the
commencemeant of such proceedings.or at the time the propery Is otherwise acquired, the amount then remaining to
credit of Mortgagor under said suisparagraph (a) as a credit on the interest accrued and unpaid and the balance to the

principal than remalining unpaid under cailc; nate.

AS ADDITIONAL SECURITY for the paymerit cf the indebledness aforesald the Mongagor does heraby assign to
the Mortgagee all the rents, issues, and profits nove wue or which may hereafter become due for the use of tha premises
herginabove described. The Mortgagor shall be endtz«/«c collect and retain all of sald rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royaltfa s rasulting from oll, gas or other mineral leases or conveyances
thereaf now or hereafter in effect. The lessee, assignes or suidessee of such oll, gas or mineral lease Is directed 10 pay
any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard inswrar.ce, of such type or types and amounts as
Monrgagee may from time to time require, on the improvements nuv’ Gt hereafter on said premises, and axcept when
payment for all such premiums has theretofore been made, he/she wil j.ay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mongagde and the policies and renewals thereof shall be
held by the Mortgagee and have attached thereto loss payable clauses.!favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail toihe Mortgagee, who may make proot of
loss if not made promptly by Morgagor, and each insurance company concasrnes is hereby authorized and directed 1o
make payment for such Ioss diractly to the Mortgages instead of 1o the Morigar,o-and the Mortgagee [olntly, and the
insurance proceeds. or any part thereol, may be applied by tho Mortgayee at is op.ion sithor to the reduction of the
Indebtedness heraby secured or to the restoration or repair of the property damagrd. o event of loreclosure of this
morigage, or other transfar of title to the mongaged property in oxtingulshment of the nidsbledness secured heraeby, all
right, tile and interost of tho Mortgagor in and to any insurance policles then In force shal’’jxass to the purchaser or

graniee.

IN THE EVENT of default in making any monthly payment provided for harein and in the note’sacured hereby, or
in case of a breach of any olther covenant or agreement herein stipulated, then the whole of said principal sum

remaining unpaid together with accrued interest thereon, shall. at the elaction of the Mortgagee, withournotice, become

immediately due and payable.

IN THE EVENT that the whole of said debt Is declared to be due, the Mortgagee shall have the right immediately
to foreclose this mortgage, and upon the filing of any bilf for that purpose, the court in which such bill is filed may at any
time thereatfter, either before or after sale, and without notice to the said Mortgagor, or any parny claiming under sald
Mortgagor, and without regard to the solvency or insolvency al the time of such application for a receiver, of the person
or persans liable for the payment of the indebtedness secured bereby, and without regard 10 the value of said premises
or whether the same shall then be occupied by the owner of the equity of redemption, as a homeslead, appoint a
receiver for the benefit of the Mortgagee, with power to collect the rents, Issues, and profits of the sald pramises during
the pendency of such foreclosure suit and, in case of sale and a deticiency. during the full statutory period of
redemption, and such rents, issues, and profils when collected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property

IN CASE OF FORECLOSURE of this mortgage by said Mortgagea in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's tees of the complainant and for stencgraphers’ fees of the complainant in such
proceeding. and also for ali outlays for documentary evidence and the cost of a complete abstract of title for the

purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable lees and charges of the attorneys

or solicitors of the Mortgagee, so made parties, for services in such sult or proceedings shall be a further lien and
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chargo upon the caid premises under this mortgago, and all such oxponses shatl bocome so much additional
indebtedness secured heroby and be allowad in any dacroe loreclosing this mongage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be pald out of the procesds of any
sale made In pursuance of any such decraa. (1} All the costs of such suil or sulls, adventising, sale, and conveyance,
including reasonable attorneys', solicitors’, arkt stenographers’ tees, outlays for documentary evidence and cost of
sakd abstract and examination of titie; {2) all the moneys advanced by the Mortgagees, if any, for any purpose authorized
in the mortgage, with Interest an such advances at the rate providsd for In the principal indebtedness, from the time
such advancas ara made; (3) all the accruad interest remaining unpald on the indebledness hereby secured; (4) all the
sald principal monay remaining unpaid: (5) all sums paid by the Vetarans Administration on account of the guaranty or
insurance of the indabtedness secured hereby. The overplug of the proceeds of sale, if any, shall then be paid to the

Mortgagor.

I Mortgagor shalt pay said note at the ime and In the manner atoresald and shall abide by, comply with and duly
perform all the covenants and agreements harein, then this conveyance shall be null and void and Maortgagee wil,
within thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this morigage, and
Maortgagor harehy waivas the benelits of all statutes or laws which require the earier execution or dalivery of such

retease or satisfaction by Morigagee.

The Hen of this Instrument shall remain in 1ull force and elfect during any postponement or extension of the time of
paymant of the indebledness or any pan therenf hereby secured; and no extension of the time of paymert of the debt
heraby secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any

manner, the original /lability of the Mortgagor.

If tha indeblodnise sscured hereby be guaranteed or insured under Tille 38, United States Code, such Title and
Regulations Issue therau/idir and iy eftect on the date horeof shall govern the rights, dutios and llabiilties of the partles
herato, and any provisions e ihis or othor Instrymaents exacuted in connection with said indebtodness which are
inconsistent with sald Title vy Fisnulations are hereby amended to conform thereto.

THF COVENANTS HEREIN CONTAINED shall hind, and the benefits and advantages shall inure, to the respective
helrs, executors, administrators, siizcassors, and assigns of the partles hereto. Wherever used, the singular number
shall include the piural, the plural tha singuiar, and the term "Morigagee” shall Include any payee of the indebtedncss

hereby secured or any transloree thelse »hothor by operation of law or otherwise.

WITNESS the hand and seal of the Mc rtgagor, the day and year first weiften,

{ s nall %f%’w’d [SEAL]

o [SEALL .
FRIEUMAN

U . [SEALJ 5 SN VL I S RO TR B _ ISEAL)
= eI T I I I IR C ;’ié - l_‘,_;.z:_é_.l ET..I.' L_—_%___-.::E‘;‘R_'.J;E.;D;H.'.‘A__—n'_—. [ s S
STATE OF HLINOIS 8S!
COUNTY?F coox
R S T T N R 40 o , & notary public, in and i the counly and State atoresaid, Do Hereby

Cortify That RosSs F. SRIEDMAN AND ELIZABETH L. FHRIFDMAON

, his/her spouse, personally known 10 7n¢.0 be the same person whose

name(s} subscribed 1o 1he foregoing Instrument appeared before me this day in perosend acknowledged that
1wey signed, sealed, and delivered the said instrumentas THE IR free and voluntary act for the uses and pur-

poses therein set forth, including the release and walver of the right of homestead.

GIVEN under my hand and Nolar'al Sealthis 27711

_day’(}l MARCH | ,1g92
,J..-L[_ L“:“:vi_ lJ___uf,fd_a.L.J_:‘_’_z, \\ ]._‘:. ¢ AV JOR—
Notary Pubiic.

!

RS

L LITTECE - ber

‘ Notaey Dubil o, Staste o Diliniore
This instrument wag prepared by and when recorded, return to; + My Commssion
ERIN A TOOMEY
SOURCE ONE MORTGLAGE
4849 MEST 167TH STREET
OAK FOREST, it 60452

cpuvs Jun~ 27, 105

P L Y .~y et

SERVICES CORPORATION
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VA ASSUMPTION POLICY RIDER

10410783 -4

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION PCLICY RIDER is made this 277TH dayof ®arRcCH L1992 ,
and is Incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust, or Deed to
Secure Debt {"Instrument”} of the same date herewilh, given by the undersigned ("Mortgagor”) to secure the

Mortgagor's Note (*Note®) of the same date to

SOURCE ONE MORTITGLAGE SERVICES CORPORATION, A DELAMANE CORFORATION,

its succassors anu nssigns ("Morigagee”) and covering the property described in the Instrument and located at:

1927 WMARREN,E/AXHSTON ,IL 60202

(Prigrarty Address)

Natwithstanding anything ta tho contrary set forth in the Instrumant, Mortgagoee and Mortgagor hareby
acknowledges and agrees fo vhr following:

GUARANTY: Should the Department uf Veterans Affairs fall or refuse to issue its guaranty in full amount within 60
days from the dala that this loan wowd ormally becomae ellgible for such guaranty commilted upon by the
Department of Veterans Affairs under <he pravisions of Title 38 of the U.S. Code "Veterans Benelits®, the Morngagee
may declare the indebledness hereby sedurad at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or taka.ary other proper action as by law pravided.

TRANSFER OF THE PROPERTY: If all or any purt ol the Froperty or any interest in it is sold or translerred, this loan
shall be immediately due and payable upon trat:e’er ("fassumption”) of the property securing such loan to ary
transferee ("assumer”), unless the acceptability oftt.e of the assumption and transter of this loan is established by
the Department af Veterans Aflairs or its authorized agrar pursuant to section 1817A of Chaptei 37, Title 38, United

State Code. Lo
An autharized transfer (*assumption®) of the property shall alo be subject to additional covenants and agreements ?‘3
as set forth below: I3
{a) ASSUMPTION FUNDING FEE: A fee equal to one-half o 1 rorcent (.50%) of the unpaid principal balance of ‘:
this loan as of the date of transfer of the property shalt be payable ut *he time of transfer 1o the martgages or its e
(SN

authorized agent, as trustee for the Secretary of Veterans Affalrs. if 1oz assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to thal already secures -ty this instrument, shall bear interest at
the rate herein provided. and, at the option of the morigagee of the indedtednass hereby secured or any transferee
thereof, shall be immediately due and payable This fee Is automatically wal ed Il the assumer s exempt under the

provisions of 38 U.5.C. 1829(b).

{b) ASSLUIMPTION PROCESSING CHARGE: Upon application for approval 1o itow assumption and transfer of
this toan, a processing fee may be charged by the mortgagee or its authorized agont for determining the
creditwarthiness of the assumer and subsequently revising the holder’s ownership rocords when an approved
transfer Is completed. The amount of this charge shall not exceed the maximum estatiish=~ by the Dapartment of
Veterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, United States code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assurmed, then the assumerae: vhy agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and scciidng the loan,
including the obligation of the veteran to indemnify the Department of Veterans Aflales 1o the extr.ntiof any claim
payment arising trom the guaranty or insurance of the indebtedness created by this instrument.

. N
: ,AA&Agwt& ) (Seal)

CFRIEOMWAN Mortgagor

{Saal) ..~
Mortgagor Ao

\; 7 :
i (seal) MM i | R S (Seal)
Mortgagor ELIZABETH L. FRIEDMAN Morigagor

VA ASSUNPTION POLICY RIDER

1500/XX/C/ALL/0389/0790




