UNOFFICIAL COPY

RECORD AND RETUMN TO:
PHEMICAL MORTGAGE COMPANY
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. MORTGAGE 506752-6
THIS MORTGAGE CSecvrity Instrument”) iy given on MARCH 23 , 1962 .The mortgngor is
KENNETH P. HOFFMAN AND THEON J. HOFFMAN , HUSBAND AND WIFE

MANUFACTURERG HANOVER SERVICTNG INC,
. which s orgnnized and exping ander the lnwe of
{ J " 1400 EAST NEWPORT CENTER. DRIVE,
"7 DEERFIELD BEACH, FLORIDA 33442 i lx-ndor} Horrnwnr owes [ender the principal sum of
(", NINETY THOUSAND AND 00/100 « - oor e i e
Dollurs (18 & N, H00.00 4 Thid dibtas evideneed by Borrowers note dated the same doate as this Seeartty Instrament
CNote'n, which provides for monthly gmyments, with the full debt, 18 not pmd earlier, due nnd  peyable  on
APRIL 01, 2007 This Secunty Tnstra nent wecures o Lender: () the repayment of the debt svidenced by the Note,

with interest, and all ropewals, pxtensions and rooficntions of the Note, Gy the payment of all other sums, with interest,
o pratect the seeurity of/this Security Inatrument; and (o) the performance of Barreswer's covonants

A C Borrower™), This Secunity Instrament s given to

THE S5TRTE OF DELAWARE , ol whiome odifress in

selvnnced under paragraph 7
and agreements under this Secunty [nstrument nnd the Note. For this purpose, Borrower does hereby morgage, grant and

convey to Lender the followsng deseribed property locsted in COOK County, Hhnows:
LOT 3 AND THE EAST 1/2 OF THr VACATED ALLEV._LYING WEST OF AND ADJOINING LOT 3 IN.BLOCK

2 IN NEW PROVISO, BEING A SUBDIVISION OF THE 50UTH 26.42 CHAINS OF THE WEST 1/2 OF THR
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE 'THIRD PRINCIPAL

MERIDIAN, IN COOQK COUNTY, ILLINOIS. P.I.N. : 15-717410-015.

42224959

("Property Adeionn”;

whieh i Lhe nddress ol 1836 BRTISTOL AVENUE

|Strant)

| WESTCHESTER , Mhinois 60154
i -‘,ﬂ [lv(h)e!

TOGETHER WITH all the tmprovements now or herealler evected on the property, and ull ensements, appurtenances, and
fixtures now or hereafler o part of the property. Al replacements and additions shall slso be covered by this Security

Instrument. Al of the foregormg o relerrel o this Secunty Instrument as the "Property”
BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the mght i mortgage,

grant und convey the Property and that the Property is unencumbered, except for encembrances of record. Borrower warrants
snd will defend generally the titie to the Property amnst all elaims and demands, subject to any eneumbrances of record.
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“THIES SECURITY INSTRUMENT combines unifoem coveranta for nntionn] use and non uniform covonnnte with Hinited
vitriatinns by pinisdiction b eanstelule 2 umform securily instrument covering renl property

UNIFORM COVENANTS. Borrower nnd Lender covenant sand ngree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment nnd late charges diue under the Note.

2. Funds for Taxes and Insurance. Subject W applicable law or to u wnitten waiver by Lender, Berrower shall pay o
Lender on the day monthly payments ure due under the Note, until the Note i prid ir fall, p sum ¢ Funds® for: (a) yearly taxes
and assessments which may atsin priority over this Security Instriment ws 8 Hen on the Property; () yearly leasehold
payments or grovund rents on the Property, 1) nny; (c) yearly bazard or property imsurance promiums; (d) yenrly fleod insurnnee
preminms, if any. te) yenrly mortgnge ainsurinee premioms, iF any, and (0 any sums payable by Borrower to Lender, in
aecordnnce with the provisions of puengraph 8, 10 heu of the payment of morigage insarapee promums. These tems nre called
"Roserow Bems T Lender iy, ab any e, eellret and bold Famds iosn amount not o exeeed the oeeximim smount o lender for
o Tederally rebited nortgage lo may require for Horrower's eserow snecount under the federnt Resl Eslate Settfement
Procedures Acy ob L5540 s sometdedd Tram e totgme, 12 TS 08 2601 ef seq CRESPA”), unlis another lw that npphies b the
Funds webs a lewdersmount 1 so, Lender mny, ot sny time, coffect and hold Funds mnoan amount net o excoed the losier
pmonnt Lender mayestiante the amount of Funds due on the baas of carrent dalinc and reasonable estinutes of expenditures
of fotore Placrow ltems avorineewise o necordnneoe with appheabls .

Fhe Fonds sholl be edan annsutution whose deposits are insured by o fodernd ngeney, instrunentality, or entity
fneluding Londer of Londer wwessciean imstitutions or in any Federa! Hlome Losn Baok. Londer shall apply the Funds to pay the
Escrow [ems Lender rony not ehdrge Borrower for holdig and applying the Funds, annuslly analyzing the sserow necount, or
venfymy the Faerow ltemus, anless Lendor pays Borrower interest on the Funds ond appheable Jow permite Lender @ mnke
e i charge However, Lender niny coonic@ Horrower o pity o onetime charge Ior anandependont reud eatite lax reporting
serviee used by Lendor inconpection withthis lean, unless apphicabie lnw provides otherwise, Unless an mrreement i mande ar
applicable faw requires interest to be paid, Leader shad! not be requred W pny Borrower any sntevest or enrmngs on the Funds,
Borrower and Londer may apree i writng, howiver, that interest shall be patd on the Funds. Lender shall give o Borrower,
withoul churge, nn amnual aceconnting of the Funds! sbosing credits and debits to the Funds and the purpose for which each
tdehit te the Fands was made, The Funds are pledged aeiciaitionsl sectueity for all sums secured by this Seennty Instrument.

Hthe Pands held by Lender exceod the amounts permittels ot held by ppplicable Taw, Lendor shall aecount o Borrower for
the pxcens Funds i secordnnce with the regenroments of nppheptads lnw, [ the amonint of the Funds hebd by Lender at wny time
i not sudfieient to pay the Eserow Boema when due, Lender may-<4_sotify Borrower i writing, and, in such ease Borrawer nhal)
pmy to Lender the imount pecessary 1w make up the deficiency, Bor/ovar shall make up the delicieney in no more than twelvp
manthly peymenis, it Lender's sole diseretion,

Uipon puymentan full of adl sumn seeured by this Security Distrument; Lesider shall promptly relund to Borrower nny Funeda
held by Bender 1f, under parsggeaph 20, Leader shnl) nequire o sell the Propenty Sender, prior o the nequisiion or sade of the
Property, shall npply any Funds helil by Lender nt the ime of wequinition or siale o6 eredit agaannt the susms secared by thg
Secunty Inatroment

3. Application of Payments. [Unloss uppheable lnw provides otherwise, 1) pdyments recetved by Lepder pndiey
prregraphs 1 oand 2 shall be upplied: first, o any prepayment charges due under the Note; second, to amoutts payable under
parngraph 2 third, o mterest due; fourth, to pnineipsl due; and Tust, w any late chineges die Lrder the Note,

4. Charges; Liens. Borrower shail pay ol taxes, assessments, charges, fines sad impositicns atributable w the Property
whach muy attain priority over thin Seconty Instrument, nad Jensehold pryments or ground rents i5any. Borrower shali poy
thewe sbhpshions 1o the manper provided i paragraph 2 or i not pniel in that nunner, Borrawe:s st pay therr an e
irectly to the person owed payment Borrower shall promptly farnish (o Lender adl satices of amuounti 16_he i under thiu
paragraph. If Borrower makes these payments directly, Barrower shal) pramptly furmsh o Lender reconin evidenemy the
payments,

Borrower shal) promptly discharge any hien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation seeured by the fien in & manner neceptable o Lender; (b contests tn good faath the hien
by, or defends st enforcement of tine len i, legal proceedings which in the Lender’s opimon operate to prevent the
entuoreement of the Tren; or for seenres Trom the holder of the Tien un ngrecment satisfuctory o Lender subordinating the hien to
thia Seearty Instrument. I Lender determsnes that any part of the Property is subject to a lien which may atlain prionity ovey
this Security Instrument, Lender may gve Borrower a notice identifying the lierr. Borrower shall satisfy the lien or ke one or
mure of the actions set forth nbove within 10 diys of the giving of notive,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfler erected on the
Property spsured syminst Joss by fire, huzards inchuded within the term “extended covernge” und any other hazards, ineluding
Nowds or looding, for which Lender requiren msurance. This insurance shall be maintained in the amounts and for the perods
that Lender reqanres. The msurance crrier provieing the imsuranee shall be chosen by Borrower wubject o Lender's approval
wineh shall not be unreasonably withheld, If Borrower finls to maintatn coverage deseribed nbove, Lender muy, at Lender's

aphion, shtain covernge to proweet Lender's rights in the Property in accordanee with paragraph 7.
/ - / §
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< Almsinnee pahewes snd renewala whall be seeeptable to Lender and shiall include a standard mortgnge elpuse. Londer shall
Bave the right to hold the pobivtes sl eerewnds IF Lender requeeres, Borrowsy shall promptly grve to Lender all recetpta of pindd
premuutis wned penewnt notices T the event of tows, Borrower shall give prompt notce to the imsuranee enrmer unth Lander.

[astitier miy ke |)r'rm| ol Tuss 4 ot mnede prmnplly ]))’ Borrower.
Unleas Lander ind Borrower olherwise agres in writing, instimmnee proceeds shidl be applied o restorntian or repair of the

Property dimngred 1 the restorabon or repior i econmmeatly fenmble nd Lender's security is not Tewsened. 3 the restoration or
repiir ot sennernelly T lle or Tendor wecurity wonld ine lemsened, the snsuranee proceeds shudl e nppherd o the winms
secured by i Seenenty Tnstrnment, whether or not then due, with any excess pid 1o Borrower. IF Borrawer ahandons the
Property, or dees pot answer within 30 diys o nolice From Lender that the insummnce carrier hus offored to wottle o clinm, then
Lander tnny colleet the insuranee proceeds. Lander mny use the proceeds to repair or reslore the Property or to pry sums
gecured by this Security Instrument, whether or not then due. The 30-dny penod will begin when the nouce 1y giver.

Unless Lender and Borrower otherwise ngree in writing, any appheation of proceetls to prineipal shall nol extend or postpons
the due dite of the monthly payments seferred to in pursgraphs 1 and 2 or change the amount of the pnyments. I under
purngraph 41 the Property s acguired by Lender, Borrower’s nght w any issurance policies and proceeds resufting from
damuge 1o the Propity prior 1o the acqueation shidl piss to Tender Lo the extent of the sums wecured by thiv Securty
Instrument smmedGoels pror to the aeguition,

8. Occupancy, Praseivation, Maintenance and Protection of the Property;  Borrower's Lean Application;
Leascholds.  Horrower sMadioccupy, establish, nnd tas the Property as Borrawer's principal residence within sixty days after
the execution of this SecuriUpvsrument and shall cantinie to oeeupy the Property ns Borrower’s principal residence for at lenst
one yenr afler the dute of occapadey, unless bonder otherwise sgrees in woting, which corseni shall not be unreasonnbly
withbeld, or unless sxtetnnting arduastanees exist which are beyond Borrewsr's eontrol. Borrower ahall not destroy, demigge
or iipmer the Property, allow the Pragerty to deterionte, or commit waste on the Property. Borrower shall be i defiultif mny
forfesture action or provesthng, whether dvlerernminad, is begun that in Lender's goad fnith judgment could resultin forferiure
of the Property or otherwise maternially isipaicthe hen erented by this Security Instrument or Lander’s security ineresl.
Borrowsr maoy eare such a default and romstate, ‘as provided i paragruph 8, by causing the aclion or procecding to be
disminsed with noruiing that, i Lender’s good f0th determination, precludes forfeiture of the Borrower’s inlerest in the
Property or other materad impuirment of the lien eretend by this Security instrument o Lender's security intorest. Borrower
shndl wiso bweoin defaalt o Borrower, dunng the lon sy hestion process, gove materally false or inaceurnte information o
stitemments ta Lender tor finled to provide Lender with any mydwcanl information: 1o conneetion with the tonn evidericed by the
Note, ineluding, but not limted 1o, representations cancerning Borower's eccupiney of the Property as o prineipal residence [T
this Secunity [nstrizment s on n leasehold, Burrower shall comply aoph odd the provisions of the Tease. I Borrawer aeqences foe
title to the Property, the lensehold and the fee title shall not merge waleas Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [t Borrower imila 20 perform the covenants and agreements contained
11 this Seeurity fnstroment, or there 15 legd proceeding that may sigeificatly affect Lender's rights in the Property (saeh i
proceeding in bankruptey, probate, for condemnation or focfeiture or to enfuree Jaws or regulationa), then Lender may do and
py for whatever is necessary to protect the virlue of the Property und Lepderionghbas in the Property. Lender's nctions may
inciude paying any sums seeured by a len which has priority over this SecuriySpstrument, appearing in eourt, pnying
reitsonable attorneys’ fees and entenng on the Property i make repirs. Althougk” Lender may take uetion under this
paragraph 7. Londer does not hivve W do so.

Any nmounts disbursed by Lender under this paragraph 7 shall beeome ndditional debt ofiiovrower secured by this Security
Instrument. Unless Borrower and Lender ngree b other terms of payment, these amounts shall bearunterest fram the date of
disbursement at the Nate rate aped shall be payable, with interest, upon notive from Lender to Borrows! seguesting pnyment.

R Mortgnge Insurance. If Lender required mortgage insarance as o condition of making @y isiin secured by this
Security Instrument, Borrower shid! piy the premtutan roqured to miinlon the martgnge insurnnee in oifeet! I, for nny resson,
the morygyne msirnnee covorage requared by Londer lnpses or conaes Lo be i effoet, Borrower shall pny the jramumn required
to obtan covernge substanGadly cquivalent to the mortgage 1minrance proviously in ofret, nioa cost substuntinlly equivident w
the cost W Borrower of the morygage insurnnee proviously in effect, froms an alternate mortgage insurer approved by Lender, [T
substantinlly equivalent mortgage insurnnee coverage 18 not available, Borrower shall way o Lender ench month a sum equal to
ane-twellth of the yearly mortgage insuranee premiam being paid by Borrower when the insurance covernge lapsed or censed o
booin effect. Lender wiil aceept, wse and retam these payments o loss reserve i hew of mortgnge insorance. Loss reserve
piyments may no longer he vegquired, at the aption of Lender, f mortgagie tisuranee covernge tn the amount o for the pertod
that Lender requires: provided by an msurer approved by Lender ugain bevames availuble and is obtmined. Burrower shall pny
the premiums required to munuun morygee insurenee in effoct, or to provide w loss reserve, until the requirement for
morlgage insurnnce endson accordance with any wrilten agreemoent between, Borvower and Lender or anpplicable law.

8. Inspection.  Lender or 1ts ngent mny make reasonable entries upon and inspections of the Property. Lender shall give

Burrower notice at the ime of ar prior w sn inapeetion specifving reasonable cmise for the inspection.
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. Condemnation. The proceeds of any award or eloom for damages, dinwet or conseqreentiol, 1 conneclion with any
condemnution or otier teking of noy peset af the Propoety, or for conveyanes i T ol vondemnntos, nre berealiy nmgnod anml

’

uhinfl be pd (o Londer
In the event of s total taking of the Praperty, the proceeds ghall b applicd o the sumn secured by Uas SBeenvity ITnsemnent,

wisther or nat then due, with any exeens el to Borrower. In the event of o perhial taking of the Property in which the finr
market valite of the Property imnedintely before the Gk i oquid 1 or greater than the amoant of Qe s securmd by thia
Security Instrament inmedintely boelore the tikyngs, unless Borrower and Londer other®ise agree i wriling, the sumy secnred
by this Secnmty Tiabennsent shidl be reduced by the amount of the proceods mutuphed by the followsng fraction: 00 the tatal
amonnt of the sime sectred immedintely before the tnking, divided by (b)) the fiar market vadue of the Property immedintely
befors the tnkingt Any Dolanee shall e pund 1o Borrower. In the event of o partinl udang of the Property i whach the linr
matket vnloe of the Property tmomedutely before the tukingg s feas than ehe nmount of the sums secured prnmediniely before the
tuking, unlens Horrawer il Lender otherwise npree in writimge o ainless apphetble inw otherwine provides, the groceeds shall
be applied to the sizma secured by this Securty Instrument whether or not the sums are then due.

[F the Property 1s abandaned by Borrower, o af, after notice by Lender W Borrower that the condemnor offers W mnke an
nward or settle i elivin for dariges, Borrower fuils W respond W Lender within 30 days after the date the nobiee is gven,
Lender s nuthorized tecollect nnd upply the proceeds, at its option, either to restorntion or repiie of the Properly or th the sums
secured by this Secunt/Tpstrument, whether oF not then due.

Unless Lender and Bomiwir otherwise agree in woting, any applieation of proceeds w principal shadl not extend or postpone
the due date of the monthi Y pegments reforred toin paragraphs 1 and 2 or change the amount of such payments.

IL Borrower Not Reloawed: ©orbonrance By Lender Not 8 Waiver. Exwension of the time for payment or modificntion
of umoptyzation of the sims secured Py this Seeunty instrument geanted by Lendor ta any suecessor i interest of Bureower
shall not operate 1o mlense the hadiitty of the orgginnd Borrower or Borrower'n saccessors in interest, Lendor aball not be
requiired to cammmence procesdtagly gnanst dnsuaecessor an nterest or refuse to extend time for payment or otherwise modify
sgmortaabion of the sums seeared by tis Securdy Tnatrument by reason of any demand made by the orginal Borrower or
Horrawer's sueeessors 10 nterest Any forhenthnee by Londer in exercising any mght or remedy shiall not be o wiiver of or

peclude the exercise of any nght or remedy

12, Suecensors and Assigns Bound; Joint and Heveral Liability; Co-signers. The covenants and agreements of lhis

Seenruty Instrument shiedl bind e beoehit the sueemmszennd awagon of Lender and Borrower, sabjoet W the provisions of
poragraph 17 Borrower's covenimts and agreements shndl Sewmnt and severad Any Borrower who co-mpinn this Security
Frotrement bt does nob execute the Note: G0 cosigrng this Security Instrument anly w morigage, grant and convey thil
Borrowors interest in the Property under the terms of this Secniity’ Lastrument; (h) 15 sot personlly obliginted to puy the sitma
secured by this Secunty Instrument; and ) agrees that Lender nndlany ather Borrower may agree to extend, modify, forbear or
make any nceammoditions with regard o the terms of this Seeunty Indtriipspt or the Note without that Borrower's consent.

13 Lonn Charges. [l the loan secured by this Security Instrnment i sabiect to o low which sets maximum loan chargos,
and tha Taw s Bl anterproted so that the iterest or ather loan chures colleeted or w be collected onconnection with the
loan exceed the permitted Tmits, then: touny such lonn charge shnll be redueesU by the amount necessary o reduce the charge
t the permitted hmpts and thy any sums alrendy colleeted from Borrower which eceeiled permitted limits will be refunded to
Borrowsr. Lender may choose ter make this reftind by redueing the pripeipn} pwed unoerafio’Note or by making a direct payment
o Borrower I a refund reduces principal, the reduction will be treated as a partial prepuy nerit without any prepayment charge
untder the Note

14, Notiees, Any notiee to Borrower provided for in this Secunty Instniment shad] be pniven by avlivering it or by mating it
by first closs pund wnloss applienble Taw reguires ase of another method. The notwee shadl e direcediwdhe Property Address or
uny other nddross Horrawer destgrites by notice to Lender. Any potiee to Londer shall be griven hy Gipit dians sl to Lender's
address stateed erern or any other address Bender designates by notice to Borrower. Any notice providédifor in thin Secunty
Instrument shol! be deemed to have been griven to Borrower or Lender when iven as provided in this paragraph,

156. Governing Law; Severability. Thix Security Instriment shall be governed by federal law and the law of the
qunsdiction in which the Property 1s tocated. In the event that nny provision or clanse of this Security Instrument or the Note
conflicts with applicble liww, such confliet shadl nat aflect other provisions f this Security Instrument or the Note which enn be
given effeet without the conflicting provision. To thi4 end the provisions of this Security Instrument and the Note are declared 1o
be severable

14, Borrawer's Copy. Rorrower shall be gaven one conformed capy of the Note and of this Securnty Instrument.

17, Tranafer of the Property or n Beneficial Intorest in Borrower. If all or any part of the Property or any interest in
it is sold or trunsferred o if o beneficial interest 10 Borrower 18 sold or transferred and Borrower s not a natural persen)
without Lender's prior written consent, Lender may, at 1ts oplion, require immedinte puyment in full of all sums secured by this
Seeurity Instrument. Howover, this option shall not be exercised by Lender if exercise is prohibited by fedorn] law as of the date

of this Seeunty Instrument

Jm
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I Lander exercies this ophion, Lepuber sholt gove Borrawer notiea of neealeration. The notiee shindl provide scperiod of nol o
than 36 daya from the dite the notiee mdehiverel ae mded within which Borrower must pay ol st securod By thin Secariy
Instroment. I Boyrower finls to puy these sums prior to the oxpirntion of this period, Lender may invoke any remnedion
pernntted by this Seeurity bistrument without further notice or demand on Borrower,

8. Borrower's Right to Reinsiate. |1 Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security {nstrament discontinued at any Ume prior to the earlier oft (1) 5 diyn (or such other period ns
npplicabde ww ey specdy ber regpatebements fore wnle of the Property pursiant W any power of sale contained i thiy
Recirity Insbrinmeat; ot entrey of o pidgment enforcing this Secanity Inatrument. Those conditiong are thnt Barrower: G payn
Lender wlt suwms whieh then would be due ander this Seennty Instroment and the Note as if ne aecelerntion bied occurred; ()
cizren any defuult of wny other covennnts or ngreements; (e pays il expenses icurred in enforeing tns Security Instrument,
meludimg, but not himited to, reasonable attorneys’ fees; and (4) lakes such action as Lender may reasonnbly require to assure
that the lien of this Seeunty Instrument, {onder's rights in the Property and Borrower’s obligetion to pay the sums secured by
thin Secunty [(natrument shall continue anchianged. Upon reinstmement by Borrower, this Securily Instrument and the
obhigations secured hereby sholl romain fully offective as if no neeelerntion had oceurred. Howsver, this right 1o reinstate ihal

nob upply 1 the cnsestaceeleration nnder paragraph 17

1. Made of Note; Cannge of Loan Servicer. The Note or o partind interest i the Note (ogether witly this Secunty
Instrumenty may b soltl 20w or mare Bmes withoul prior notice to Hoerower. A satle may resalt in a change o the entity thnown
ne the Lonn Servieer s th ol eets monthly paymoents due inder the Note and this Securnity Instrument. There also may e ane
or more chunges of the Laan s vicer unrelited W aale of the Note, 3 there i o changee of the Loan Servicer, Borrower will be
aven wrilten nobice of the chagmgmaceordnnes with paragraph 14 above nnd applicable liw. The notice will sl the name
ane ndedrean of the new Loan Serviee” wnd the address to which payments shontd bo mde. The notiee will nha contmn nny
olher mformation pequired by npplicinle Juw.

205 Hazardous Sobatancoes, Borrowsraball not cmse or germit the presence, use, dopossl, stormgge, or seloase of any
Hagnrdos Substances an or i the Property” Borzewer shedl not do, nor allow anyone else to do, anything allecuingg the Property
thitt 15 in violstion of any Fnvironmental Law. The preceding two sentences shinll not apply o the presence, use, or storage on
the Property of small quantities of Hazardous Substarces that are genernlly recognized Lo he approprinte o normai residential
uses and o mantenance of the Property, '

Borrower shall promptly give Lender written notieedo nny investygbion, elm, demand, liwsst or other neion by any
governmental or reputatory sgency or privile party involving thy Property and any Huzardous Substanees or BEnvironmental
Law of which Borvower Jas setun) knowledge, If Borrower lensagsar 18 notified by any governmental or regulatory authonty,
that uny removal or other remedintion of any Hazitrdous Substanceafecting the Property is neceassry, Horrower shadl pramptly
ttke all necessary remedial actionsn aceordanee with EnvironmentarZae

Anouseid i this preapraph 20, “Hnzardous Sabgtanees” are those sutstaiees dofined ns Loxic or hazardous substances by
Fnvironmental Law and the following substances: gsoline, kerosene, othe Qummable or loxic petroleum products, toxic
pesticides and berbiades, volatile sobvents, materials contmining nsbestos or forzanlcehyde, nnd rudionctive materinls As used
Wty puragrapte 20, "Knetranmental Lew” moans foderad s sngd Inws of the jeristiction whore the Propoerty is located that
relite t health, salily or enviranmental protection.

NON UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as £]1vs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aciolerution following Borrower’s
hreuch of any covenant or agreemont in this Security Instrument (hut nol prior to nceeloration under paragraph
17 unless applicable law provides otherwisel, The notice shall specify: (n) the default; (b) vhe netion required to
cure the default; (ed o dite, not lews chan 30 dayw from the date the nolice is given to-Bo rower, by which the
defavlt must be cured; and (d) that failure to cure the default on or before the date specified’in the notice may
reqult in aceelerntion of the sums secured by thin Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate nfter accdforation and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, IT the default is not cured on or before the date specified in the notice, Lender at its
oplion may reguire tnmediate pnyment in fylf of wll sums secured by this Security lnstrumont without further
demand and may foreelosns thiv Securily Instryment by judicial procovding, Lender shall be sntitlod to collect all
oexpendcs incurred in pursuing the romedios provided in this paragraph 21, including, but not limited ta,

reasonable attorpeys’ fees and costs of title evidence,

.
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22 Wedeowe Ui poyinent of adl wums wseturad by this Secarty Instrisment, bender shall relowss thin Security Tnutrament

without el ta Boprower Borrower shatl puy any secordnlion conln

29. Waiver of Homestend.  Borvowsr winves nll rght of humentsd exernption in the Property.

24. Hiders 1o thin Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and myreements of ench such rider shall be incorperated into and shall amend and
supplement the eovenants and ngreements of this Security Instrument as if the rideris) were a part of this Security Instrument.

{Check nuphenbiv hoxtes)!
Adpstnble Rate Rider Condomimium Hider -4 Faerntly Rader

Gradunwed Paymend Rider Planned Unit Development Rider Biwerkly Payment Rider
Rallonn Rider Rate Improvement Rider Second Home Rider

Othertar bspecifyl

BY SIGNING BELOW, Borrower neeepts and ngrees b the termn and covenants contained in this Svcurity Instrament and in
any riderts excented 3 Borower ind recorded withat,

s

/‘.
, , Y
/),9{[“1([-4 / /,'-_;/,/'{:",(/‘. o (Send)

KENNETH P. HOFFMAN / Borrower

Witnensey

i

}’W—) 3 /ﬁ{ WM“_' 2 o (Senl)
HOFF -Borrower

./
HEON-J .

{Senl)
Barrower

 (Sesl
-Borrower

eZTE
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D JHpace Below Thin Line For Acknowledymentt - - -0 o
STATE OF ILLINOIS , COOK County s’
I, Lite e rsipned , 1 Notary Publie inard fer anid county and state
do hereby cortify thnt  KENNETH P HOFFMAN AND THEON J. HOFFMAN | R I

h '

srersonally known

Lo me to be the same personts) whose nimet)  ARE subseribed to the foregoing instrument, appeared before me thin day in
person, nnd ncknowledged that THEY signed and delivered the snid instrument ag THEIR free and voluntary
act, for the uses and purposes therein set forth, ' :
Given under nry hand nnd official seul, this 23RD dn} of MARCH 1992
My commission expires: Y \ h
Notary Public
(9
This [nstrument was prepuared by: Be mn
MANUFACTURERS HANOVER SERVICING INC. any Pub: ot Diin

1400 EAST NEWPORT CENTER DRIVE
DEERFIELD BEACH, FLORIDA 33442

L E Pugo b off




