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IHIS MORTGAGE ("Security 'namament”) is given on - MARCH 31, 1992 . The mortgagor is
MICHAEL F. LENZ AND SUSAN ¥/ LENZ, HIS WIFE
u—-‘ ("Borrower"), This Security lustrument is given to
. + DEPT-01 RECORDIRG $37.50
UNLTED SAVINGS RSSN OF TEXAS FSB . TH686 TRAN G731 04/03/92 143121100
e 3921 3 W-FP2-2281324
. CDOK COUHTY RECORDER '

which is orpanized and existing wder the laws ol PHE UNITEL STATES , and whaose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW., TX 77027
C'Lender™). Barrower owes Lender the principal sum of

STXTY ONE THOUSAND SI¥ HUNDRED AND 00/100

Duitars (.S, $ 61600,00 . 3
This debt 1 evidenceth by Borrower's note dated the same date as this Sceurity Instdeent ("Note”), which provides for monthly
APRIL 014 2022 . This Security

paytaents, with te Jull debt, i not paid carlier, due and payable on
[strument secures o Lender: G the repayment of te debt evideneed by the Note, with uerest, and all renewals, extensions and

modifications of the Notw; (by the payimest of all other sems, with interest, awdvanced uder pasagranh 7 1o protect the security of
this Security fnstroments and (¢} the performance of Boreowee's cavenants and agreements under (ims Security Insiument and [lw
Nate. For this purpose, Borrawer does heseby mortgage, prat and convey (o Lender die fllowing teacrived property Imulu aq

COOK County, !llmm?
SEE ATTACHED LEGAL DESCRIPTION U'
o
[
PIN: 19-35-213-015 .
e
which has the address ol BOS1 $ SAWYER AVE. CHICAGO [Sueer, City),
[Tinsons 60652 ("Property Address”),
|Zip Codej
i ILLINOIS - Singlo Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Page 1l 6 Farm 3014 9/30
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3 Hazaed or Property Insurance, Borrower shall keep the ilnﬁruvcmcnls now existing or herealier erected on the Propeny
insured against loss by fire, hazards included within the tenn "exiended coverage” and any other hazards, including Noods or
Moeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance varrier providing the insurance shall be chiosen by Borrower subjeet s Lender's approval which shall not
be unreasoriably withheld, I Borrower Tails w maintain coverage deseribed above, Leader may, at Lender’s option, obtain
coverage to pratect Lender's rights in the Propenty in accordance with pasagraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. 1T Leader requires, Borrower shall prompily give w Lender all reeeipts of paid
premivms and renewal noees, Inohe event of foss, Borrower shall give prompi nutice {o the insuranee carrier and Lender. Lender
my itk proof of loss iFnot aiade prompdy by Borrawer,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied 10 restoration or repair of ihe
Property damageed, H the restoration or repair s economically feasible and fender's security is nol lessened. 1T the restoration or
repair is not ceonamivally Faasible or Lender's security would e tessened, the insurance procecds shall be applicd tthe sums
secured by this Securuy Instrunent, whethier or nat then due, with any excess paid o Borrower, I Borrower abandons the
Property, ur doesaotanswer within 30 days a notice frum Lender that the insurance carrier has offered to settle o claim, then
Lender may colleet thensurance proceeds, Lender may use the proceeds (o repair or festore the Praperty or (o pay sums secored
by this Security [nstruhent, whether o not then due, The 30-day period will begin when the notice is given,

Unless Lender and Barrower otherwise agree in writing, any applicition of proceeds o principal shall not extend or postpone
the due dade of the monthly (aysastts referrad o i paragraphs 1 and 2 or cliange the mosunl of the payments, 10under paragraph
20 ahe Property is acquired by Luader, Borrower's right to any insurance policies and proceeds resulling from damage to the
Properly peior to the aequisition shalipass o Lender (o the extent of the sums steured by this Security Instrument immediately
prive to Whe acquisition,

0. Ocenpaney, Presesvation, Mainteedance and Profection of the Property; Horrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, amd use the @ropenty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue o occypiythe Property as Borrower's principal residence Tor at least one year after the
date of accupaney, unless Lender otherwise agrees i writing, which consent shall net be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrowver’s control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deteriorie, or commit waste on the 2toperty. Borrower shall be in default if any forfeiture action or
procecding, whether vl ar eritiaal, is begun that i Lendee’s good faith judgment could result in Torfeituze of the Property or
otherwise matertally impair the lien created by this Sceurity Instruiant or Lender’s seeunity interest, Borrower miy cure such a
delanlt and reinstite, ws provided o paragraph 18, by causing (e 2Cion or proceeding to be dismissed with i ruling that, in
Foneer's good fuith deteroinsition, prechades Torfeiture of e Borrowed 50 isterest in the Propenty or other material impairment of
the lien ereated by this Sccurily Testrutient or Lender's seenrity interest, Bosrewer shall also be in default if Borrawer, during the
losn apglication progess, gave maseially fabse or ingecurate information or staledaenss o Lender (or fatled w provide Lender with
any material information) in connevtion with the loan evidenced by the Nowipctuding, i not limited o, representations
cuneerning Borrawer's occupaney af the Property 1s a principal residence, [If this Sedugily lnstrument is on g teasehold, Borrower
shall comiply with all the provisions of the lease. IF Borrower acquires fee title to the Propacty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty, T Borrower fails o perform the covenants and agreements contained in
this Sceurity Instrument, or there is o fegal proceeding thal may significamly affeet Lender's rithis in (e Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeilure or o enforee lws or regutations), e Lender may do and pay
for whatever i necessary o pratect the value of the Property and Lender's sights inthe Propeety, Ledet s actions nay inelude
payig any sams secured by o hen whicl s priority over this Security Instrumient, sppearing in courbepaying reasonable
attorneys” fees and entering on the Property o make repaies. Although Lender may take action snder this paragraph 7, Lender
dovs not bive e do o,

Aty amounts disbursed by Lender under this parsgraph 7 shutl become additiunal debt of Borrower seenred by this Security
[nstrument, Unless Borrower wnd Lender agree w other tenns of paymeny, these amounts shall bear imterest Trom the date of
disbursernent wt the Note rate and shall be payible, with interest, upon notice from Lender o Burrower requesting payment.

8. Mortgage Insnennee, H Lender required mortgage insurance as a comndition of making the loan sccured by this Security
fnstrument, Borrawer shali pay the premiums required o maintain the mortgage insurance i ¢ffeet. If, for any reason, the
mortgage insuranee coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required 1o
ubtin coverage substantially equivalent o the mortgage insurance previcusly in cffect, at o cost substantially equivalent o the
cost to Barrower of the morlgage insurance previously ineffect, from an aliernaie morigage msurer approved by Lender, If
substantially equivadent morgage insurance coverage is not available, Borrower shall pay o Leader cach month i sum equal {o
ane-twel(th of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in elfect, Lender will aecept, wse and relain these payiments a8 o loss reserve in licu of morlgage insurance, Loss reserve
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16, Burrower's Copy,  Borrewer shall be given one conformed copy of the Note and of this Security Instrument.,

17, "Transter of the Property or a Beneficial Interest in Borrower.  [1 all or any part of the Property or any interest in it is
sold or (ransferred (ur 17 o beneticiad ierest in Borrower is sold or wransferred and Borrower is not a natural person) withoit
Lender's prior writlen consent, Eender may, at its option, require imnediate payment in full of all sums sccured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
izt 30 days from the date the notice is detivered or muiled within which Borrower must pay all sums secured by this Security
fstrment. [F Borrower Tails to pay these sums prior to the expinstion of tis period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Barrower,

(R, Burrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right 10 have
enfurcement of this Security nstrument discontinued at any tme prior 1o the cardier of: () 5 days (or such other period as
applicable law may specity for reinstitement) before sale of the Property pursuant 1o any power of sale contiined in this Sccurily
fstrament; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no aceeleration had occurred, (b) cures any
defamslt et any other covenants or agreenents; (¢) pays all expenses incurred i enfurcing this Sceurity Instument, including, but
net limited 1o, reasopable sttorneys” fees: and (d) takes such action as Lender may reasanably reguire to assure thal the lien of this
Security Insteumens. Bender's rights in the Property and Borcower's abligation o pay the sums secued by this Seeurity
strumment shall contizge unchanged, Uptne reinstatement by Borrower, this Sccurily Insirpment and the obligations secured
hereby shall remain (01l eilective as i no aceelermtion hid oceured. However, this right to reinstate shall nog apply in the case of
acdeleration under paragiipi 7,

19, Sale of Nole; Cliangeat Loan Servieer,  The Note or g partial interest in the Note {together with this Security
Instrumenty may be sold enz e e times without privr notice to Borrower, A sale may result in a change in the entity (known
as e "Loan Servicer”) that volléct wombly payments due under the Note ad this Security Instrument, There also may be one or
mote changes of the Loan Servieer areliied w 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acesidance with pasagraph 14 above and applicable law. The netice will staie the name und
address of the new Loan Servicer and b address w o which payments should be made. The notice will also contain any other
aformation required by applicable Lw.

20, Huzardous Substances, Borrower stall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in e Propenty, Borrowor shall not do, nor allow anyone clse o do, anything aflecting the Property
that i i violation of any Envirommental Law. The précading two sentences shall not apply 1o the presence, use, or storage on the
Praperty of small quantities of Hazardous Substancesaare geoerally recogrized 1o be appropriate 1o narmal residential uses
and to matnteninee of the Property,

Borrower shall promptly give Lender written natice: of any” investigation, claim, demand, Tawseit or othet action by any
povernmental ar regulatory agency or privaie paty invalving e doperty and any Hazardoas Substanee or Enviconmental Law
ol which Borrower bis setnad knowledpe, 11 Borrower learas, or spalidicd by any povernmentad or repgalitory amhority, that any
removal or other renvedintion of any Hazardous Substinee affecting2apProperty is necessary, Borrower shall promptly tike all
fecessary reenedial actions in accordance with Environmenial Law,

As used in this parigraph 20, "Hazardous Substances” are those subsiances delined as wxic or hazardous substances by
Environmental Law and the Toltowing substances: gasoline, kerosene,~oher Mammable or toxic pelrolium products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaklehyde, wnd radioactive materials, As used in
this paragraph 20, “Environmenlal Law”™ means federal laws and Jaws of the junisdizaen where the Praperty is located that relae
o health, safety or gnvironmentl protecton,

NON-UNIFORM COVENANTS. Borrower and Leader Turther covenant and agree as {oloys: )

21, Aveeleration; Remedivs, Lender shall pive notice to Borrower prior to aceeleratice folosing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelecation (under paragraph 17 unless
applicalile Ty provides otherwise). The notice shall specifly: () the defaule; (b) the action reqticed fo care the defanlt; (¢)
i dile, not fess than 30 days from the date the notice is given t Borrower, by swhich the defauli piost be eured; and (d)
that fvilere to cure the default un or before the date specified in the notice may resull in aceeleradionofihe sums secured
[y this Security Instrument, foreclusuee by judicial proceeding and sale of the Property, The notice shali further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ether defense of Borrower to accelerition and foreclosure, IF the default is not cured on or before the
date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attarneys' fees and costs of title evidence,

22, Relense.  Upon payment of all sums seeured by this Security Instrument, Lender shail release this Security Instrument
witliout charge o Borrower, Borrower shall pay any recordition custs,

23 Waiver of Homestead, Borrower waives all eight of homestead exemption in the Property,
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ADJUSTABLE RATE RIDER

(1 Yeur Treensury Todex- Rate Caps -Fised Rate Canyersion Option)

THIS ATNUSTABLE RATE RIDER is made this 31sT day ol MARCH .
t9 92, and is incorporated into and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity lnstrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's
Adjustable Rate Note {the "Note”) 1o UNITED SAVINGS ASSN OF TEXAS FSB

{the "lLender") of the
same date and covering the property described in the Security Instrument and located at:

8051 S SAWYER AVE. CHICAGO, 1L 60652
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BONAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND. THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
. CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITTONYL/COVENANTS, In addition o the covenants and agrecments made in the Sceurity Instrument,
Borrower and Lerderdesther covenant and agree as follows:
ACADJUSTABLE RVCTEAND MONTHLY PAYMENT CHANGES

Tue Note provides for =o initial interest rate of 6.625 %. The Nowe praovides for changes in the
adjustable interest rate and e manthly payments, as follows:

4 ADJUSTABLE INTEREST AVE AND MONTHLY PAYMENT CHANGES
(A) Change Dales

The adjustable interest rate 1will pay ooy change on the first day of APRIL .19 93 . andd
on that day every 12th moenth thereaftoe, Bach date on which my adjustable interest rate could change is called a "Change
- e

{B} The Index

Beginning with the first Change Date, my atjoetable interest rate will be based on an Index. The "Index” is the weekly
average vield un United States Treasury securities adjusted to a consunt maturity of 1 year, as made svailable by the Federal
Reserve Board, The most recent Index figure availabld as ¢f the date 45 days before cach Change Date is called the "Current
[ndex.”

If the Index is no longer available, the Nowe Flolder witl'choose a new index that is based upon comparable information,
The Note Holder will give me notice of this chaoice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my niesv iaterest rine by adding TWO AND 75/100

pereentage point(s)/y 2.750 %) to the Current Index.
The Note Holder wily then round the result of this addition o the nep/estone-cighth ol ane perceniage point (0.125%:).
Subject (o the Linits staled i Section 4(D) below, this rounded amountiwill e my new interest rate until the next Change
e,
~The Note Holder will then determine the amount ol the monthly paymertehat would be suflicient o repay the unpraid

principal that Eam expected w owe ot the Change Date in Tull on the Maturily Daweat my new intersst rate in substanually
cqual payments, ‘The result of this calewdition will be the new amount ol my montnly payment,

(D} Limits on Interest Rate Changes

The interest rate T am required to pay ot the first Change Bate will not be greater thon 8.625 %
ar less than 4.625 %, Thereafer, my adjustable interest rate will sever be increased or deereased
olt any single Change Date by more than WO percentage  point(s)
( 2,000 G) trom the rade of interest 1 have been paying for the precedimy” 12 months, My interest rate

will never be greater than 12.625 %, which is called the "Maximum Rae”
() Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my (1ev' monthly payment
beginning on the lirst momthiy payment date after the Change Date uniil the amount of my moathly payment changes again,
{F) Notice of Chatnpes
The Note Holder will deliver or mail 1y me i notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by liw to be given me
. and also the title and telephone number of o person who will answer any question 1 may have regarding the notice.
B, FINED INTEREST RATE OPTION
The Note provides for the Barrower's aption to convert from an adjustable interest riute with interest rate limits to o fixed
interest rate, as follows:
i S5.FINED INTERESNT RATE CONVERSION OPFFHON
(AY Option to Convert to Fixed Rate
[ have a Conversion Option that [ can exercise unless [ am in defanlt or this Section S(A} will not permit me 10 do so.
The “"Conversion Oplion” is my vption to convert the interest rae b am required to puy by this Note from an adjustable rate
with interest rate Bmits to the lxed rate caleulated under Section 5(B) below.
The conversion ¢an only take place on o date(s) specilicd by the Note Holder during the period beginning on the first

MULTISTATE COHYERTIOLE ADJUSTABDLE StATE MDER— Singlo Farmily -1 Yeur Tressury Indox- Fannie Mao Uniform Instrument Form 3118 189
Page 1012
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LOT 165 IN SOUTHWEST HIGHLAND AT 79TIi AND KEDZIE UNIT NO, 1 BEING A SUBDIVI-
SION IN THE NORTH FAST QUARTER OF THE NORTH EAST QUARTER OF SECTION 33,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK
COUNTY, ILLINOIS.
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