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MORTGAGE
Ll

THIS MORTGAGE ("Sccurity Tnstrument”) is givenon APRIL 1lst, 1332 The norgagor is
ROBERT G. NESEBIT and

SANDRA S, MESBIT, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given o
FIRST CHICAGO BANK OF WINNETKA

which is organized and existing under the laws of THE STATk /OF ILLINOQIS , and whose

address s 791 ELM STREET
WINNETKA, IL 60093

(“Lunder”), Borrower owes Lender the principal sum of
TWC HUNDRED THOUSAND & 00/100

Dollars (.S, § 200,000,00 ).
This debt is evidenced by Burrower's note dated the same date as Uus Secarity Instzosient ("Nole”), which provides Tor monibiy
piyinents, with e dull debt, if ot paid carlicr, due and payable on - APRIL 1,-2002 L This Security
Mstrament seeures o Lender: (a) te repayiment of the debt evidenced by the Note, waln sisteresd, and all renewals, exiensions and
maditicieons of the Nole; (h) the payaeni of b othier suns, with interest, advaneed wnder paragraph 7 o potect the seeurly of
s Seeunty fustruaend; and 10) the pertormnes of Bonower's covenants i agicenents under s Secarity Instnoment g e
Note, For this purpose, Borrower doues hereby imortpage, grant and convey w Leader the followmgdasedned progeaty Tocaled in
TAX IU #: 11-07-112-026 VOLUME: 056 COOK
LOT 7 IN BLOCK 1 IN SEWELLS, CLEVELAND AMND SIIQIONS SURBDIVISION OF THE SOLTE

’e

County, itlinms: ps

X
5 ACRES OF PART OF THE WORTH 1/2 OF THE SOQUTHWEST 1/4 OF SECTION 7, TOWNSHUR b
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, -
ILLINOIS, -

which has the address ol 1107 GRANT STREET EVANSTON [Streut, Criy ).
Hlinois 60201 ("Propenty Address”);

|Zip Code] Form 3014 9:90
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5, Huzaed or Property Enserance, Borrower shall keep the improvenients oW existing or hereafter crevted on the Property
insured against loss by dire, azards included witlnn e werm "extended coverage™ and any other hazards, wclmling Hoods o
flooding, Tor whieh Lender requiees msurance. This msurance shall be mamtained 10 e amounts and tor the penods that Lender
reyuires. The insurance carrier providing the nsurance shiadl be chosen by Borrower subjeet iy Lender's approval which shall noy
he unreasonably withheld, i Borrower fails 0 maintain coverage described above, Lender may, al Lender's apticn, obiam
coverage o profect Lender's rights in the Property in aecordanee with paragraph 7,

All insurance policies and rencwals shall be acceptable 0 Lender and shall include o standard mortgage clanse, Lender shill
have the right o hold e paticies and renewals, 10 Leader reguires, Borrower shall promptly give t Lemder all receipts ol pand
premiums snd renewal notices. In the event of foss, Borrower shall yive prompe notice 1o the msuranee carrier and Lender, Eender
may make prood of foss i not made promptly by Barrower,

Unless Lender amt Borrower otherwise agree mowriling, insuranee proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cennomically feasible and Lender’s security is not lessened. 1 the resworation o
repair is not cconomically feasible or Lender’s seearity would be Jessened, the insurance proceeds shall be apphed o e sums
secured by this Sccurity [nstrument, whether or not then due, with any excess paid o Borrower, 1F Bonnower abandons the
Property, ur does patanswer within 30 days a notice from Lender that the insurance carrier has offered w seitle a chum, then
Lender may colleet the insurance procegds, Lerder may use the procesds w repair of restore the Praperty o (o pay sums secured
by this Security instrument) whether or not then due. The 30-tday period will begin when the notice is given

Unless Lender and Barfover otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly pasaents relerred to in paragraphs 1 and 2 or change the amount of the payments. 1§ under paragraph
21 the Property is acquired by Yenaer, Borrower's right o any insurance policies and proceeds resulting from damage o the
Property prior i the acquisition snafpass 1o Lender w the extent of the sums secured by this Securiry Instrument immediely
prior t the acyuisition,

6. Occupaney, Preservation, Maintedance und Protection of the Property; Borrower's Loun Application; Leasehoids,
Borrower shalt vecupy, establish, and use the Property as Borrower's principal residence within sisty days alter the excention of
this Seeurity Instrument and shall continue (o ocsmy-the Propeny as Borrower’s principal residence lor at least ane year alter the
date of occupaney, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Boriswer’s control. Borrower shakl not destroy, damage or impsir the Propeny,
allow the Property 10 deteniorle, or commit waste on (e Preperty. Borrower shall be i default if any forfeire acoon or
proceeding, wheiher vivit or criminal, is begun that m Lendel’s good faith judgment conld resutl i torfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instruient or Lender’s sceurity nterest, Borrower may cure such 4
default and reinstate, as provided o paragraph 18, by causing thelagtion or proceeding o he disnussed with a rulimg than,
Lender's gowd Faith determination, prectudes forteire of the Borrowed sanserestin the Property or other matenal impairmient of
ghe lien created by this Securily Instrument o Lendes’s seeurity wterest, Bopower stall also be w detault il Borrower, durmg the
loan application process, gave materially lalse or waccurate mtormation of stawipcits w Lender (or failed w provide Lender with
any material information) i connection with the loan evidenced by the Note_inelading, it not lundled 1o, representatons
concerniing Borrower's oceupancy of the Property as o principal residence, U this Scodsny Tnstrument s on i feischold, Borrower
shall comply watl all the provisions ol the lease, 1 Borrowet acquees e tthe wtle Progesty, e leaschold atd the tee e stidl
e erge unless Lender agrees (o the merper i writing,

7. Protection of Lender's Rights in the Peoperty, [¥ Borrower fails to perfurm the covennts and agreements contuined
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s fgats i the Property (suchi as o
proceeding in bankruptey, probate, for condemnation or forleiture or w enforee ks or regalations)ties | ender may do and pay
for whatever is necessary to pratect the value of the Preperty wnd Lender's rights in the Property. Lenger’s acions mry include
paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing i court, paying. reasonable
attorneys' fees and entering on the Property wemake repatirs. Alhough Lender may take action vader Uns paragraph 7. Lender
dovs not have wr du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this Security
tnstrument. Undess Borrower and Lender agree 10 other terms of payment, these amounis shall bear inlerest trom the dJate o
disbursement an the Note rate and shall be payable, with interest, spon notice From Lender o Borrower requesting paymenl.

8, Mortgage insuranee, B Lender required momgage insurance as o condition ol making e Joan seenred by this Secarity
Instrument, Boreower shail pay e premimns required 10 maintain e mortpage msurance i eflect 1, for any reason, the
wortgage insuranee coverspe fequired by Lenter Tapses or ceases (o be i etlect, Borrower <hall pay the preminms requered
obtain evverage substaniially equivalent t the morgage msurance previously in eftect, at a cost substanially equivalent to the
cost o Borrower of the mortgage insurance previously n effect, feom an altermate mortgage insurer approved by Lender.
substantially equivalent murgage wsurance coverage is not available, Borrower shall pay to Lender cach manth a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the tnsuranee coverage lapsed or ceased o
be in effect. Lender will accept, use and rewin these payments as a loss reserve in lieu of mongage insurance. Loss reserve
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6. Borrower's Copy.  Borrowee shall be given vertemdesined copy ol the Note and of dus Secunty Tnstonueat,

17, Transfer of the Property or o Benelicial Interest in Borrower, 1 all orany part of the Property or any anterest mil s
sold or transferred (or i o benelicial inierest 0 Borrower 1s sold or translerred and Borrower s ot a natural person) withoat
Lemder's prior writien consent, Lender may, at its aption, require innnediate payment i full of all sums secured by thns Secunty
Instrument. However, this oplion shalf not be exercised by Lender af exercise s prohibited by Tederal law as of the date ol dus
Socurtty [nstrument,

If Lender exereises this option, Lender shall give Bortower notice of accelerauon. The nouce shall provide a period of not less
than 30 days from the dae the notice is detiveredd or mailed wathin wineh Borrower must pay all swms secured by thus Secuny
Instrwment, 1F Borrower fails to pay these sums prior e e expiration ol this peood, Lender mry nvoke any remedies peanitted
by this Secority Instrument without Turther notice or dentand on Borrower.

14, Borrower's Right to Reinstate, [0 Borrawer meets certain conditions, Borrower shall have the right © have
enforcement of this Sceurity Instrument discontinued st any time prior to the carlier oft {a) 5 days {or such ather period as
appheable taw may specify for reinstatement) befure sale of the Praperly pursuant W any power of sale contaned in this Scearily
strument; or (hy entry of a judgment enforeing this Seeurity eserument. Those conditions are that Borrower: ta) pays Lender all
sums which then would be due ender this Sceurity Tnstrument and the Note as i no acceleration had occarred; () cures any
default of any other covenants or agreements; () pays all expenses weurred inenforomyg this Seeurity thstrument, ancluding, bul
ot limited w, reasonable anorneys” fees: and {dy akes such action as Lender may reasonably require to assure thist the tien of this
Security Instrume, bender's rights in the Property and Borrower's obligation (0 pay the sums seeured by this Sceurity
Instrument shall contgree unchanged. Upon reinstaement by Borrower, (this Security Instrunment and the obligations secured
hiereby shall remain flly effective as if no aceeleration lad occurred, However, this right o reinstaie shall not apply i the case of
acceleration under pusigraphii7,

19, Sale of Nute; Changeo® Loan Servicer,  The Note or a parual imerest in the Now {ogether with this Seeurity
Instrument) may be sold one aripare times without prior notice 0 Borrower, A sale may result i a change in the entily (known
as the "Loan Servicer™) that collécw wonthly payments due under the Note and tis Sceurity Instrument. There also may be one or
more changes of the Loan Seevicer anselated o a sale of the Note, If there is o change of the Loan Servicer, Burrower will be
given written notice of the change m scesrdince with paragraph 14 above and applicable i, The notice will state the name and
address of the new Loar Servicer and ¢ sddress w0 which payments should be made. The notice will also contan any other
wiormation required by applicable law.

20, Hazardous Substances,  Borrower siall not cause or permil the presence, use, dispusal, storage, or selease ol any
Hazardous Substances on or in the Property. Borrawor shull not de, nor aliow anyone else i de, anything affecting the Property
that 1% 10 viotation of any Envirommentad Lawy, The precediog two sentences shall notapply w the prescerice, ose, o storage on e
Propery of simall guantities of Hazardous Substances<icare generally recognized w be approprate o normal reswlentigd uses
and 1o nrintenznee of the Propernty,

Borrower shall promptly give Lemder weitten notice of any! investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency ur private party invobving the-Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 15 Borrower learns, o isasiified by any governmental or regulatory authority, that any
removal or other remediation of any Huzardous Substance affveting 2eProperty 1s neeessary, Borrower shall protgptly tike afl
necessary remedial setons inaccordance with Enviromnental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as wxic or hizandons substances by
Environmental Law and the followmg subsiances: gasoline, kerosene,swaher Mammable or toxic petrolenm: products, toxic
pesticides and herbivides, volatile solvents, materials containing asbestos vr forduddehyde, and rabioactive materials, As used n
this paragraph 20, “Enviconmental Law” means federal faws and Taws of the jurisdieion where the Property s located thin relate
to health, safety or etvironmental protection,

NON-UNIFORN COYENANTS. Borrower and Lender turther covenant and agree astollows:

21. Aceeleration: Remedivs, Lender shall give notice to Borrower prior to aceeleraticn following Borrower's hrvch of
any cuvenant groggeeement o this Security instrument dhut sol preior e seeelerstion gmder pacapeaph 17 nnless
applicable faw provitdes otherwisel. The notice shadl specify: Giy the defaules () the aetion requiieste cure the definlt; c)
o date, not less than 30 days from the date the notice is given to Burrower, hy which the defaultinast be cured; and i)
that failure (o cure the defanit on or before the date specified in the notice may result in aceeleratiof o) the sums secured
by this Security Instrument, foreelusure by judicial proceeding and sale of the Property. The natice shail further inform
Rorrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the pon-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure, 1F the default is not cured on or before the
date specified in the notice, Lender, at its eption, may require immediate payment in full of all sums secured by this
Security Instrument without fuether demand and may foreclose this Secority Tnstrument by Judicial proveeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys’ fees and costs of title evidence,

12, Releuse,  Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Seeurity: Instrument
williout chiarge to Barrower, Borrower shall pay any recordiation costs,

23, Waiver of Homestead, Bormower wives all right of homestead exemption inihe Property.
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