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MORTGAGE 10660181-2

THIS MORTGAGE ("Security tnstrument®} I3 given on MARCH 26TH ,
1992 ThemortgagoriswiLL 1AM T . YOUNG AND STEPHANIE A. YOUNG, HIS WIFE

This Security Ingirument is givento SOURCE ONE MORTGAGE SERVICES CORPORATJON

which is organizes-and existing under thelaws of DELAWARE ,
and whose addrase I 27555 fARMINGTON ROAD, FARMIHGFONW HILLS, Mt 4B334-3357
("Lender”}.

Borrower owes Lendering princlpal sumof ONE HUNDRED THIRTY THOUSAND AND

NO/100 Dollars (LJ.S.% 130,060.00 ).
This debt Is evidenced by Buirower's note datad the same date as this Security instrument ("Nota”), which
provides for monthly payrrienis. with tha full debt, if not paid earller, due and payable on

APRIL tsr, a7,
This Security Instrument secureg (o Lander, {4 the repayrmont of the debt evidenced by the Note, with Inturest,
and all renewals, extensions ana micuifications of the Note: {b} the payment of all other sums, with interast,
advanced under paragraph 7 1o protect-the security of this Security Instrurent; and (c) the performance of
Borrower's covenants and agreement/s under this Security instrument and the Note. For this purpose, Barrower

does hereby mortgage, grant and convey *s Lender the foliowing described property located in
tooK County, lllinois:

191 9 IN RILOCK 44 IN WINSTON PARK SORTH WEST UNIT 3, BEING A SUBDIVISION 1NH
SECTION 13, TOWNSHIFP 42 NORTH RANG: 12-EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDI:D MAY 21, 1962 AS DOCIMENT 18480176, 1N
RECORDERS OFFICE IN COOK COUNTY, ILLIWOTS,.

("Borrowar”).

PIN: 02 152100090000

M3

o e J
Lran

~
]

which has theaddressof 1317 SANSORN DRIVE L PALATIHE
Hroel 1Cy)

s
Y
J(‘

9%

Hlinois 60067 ("Property Address”);
[Zip Code)

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easermenis,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by thls Security Instrument . AH of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ihe Property Is unencumbered, except for encumbrances
of record. Borrawer warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie Jaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day maonthly payments are due under the Note, untii the Note is paid in tult, a sum ("Funds”)
for: (a) yearly taxes and assessments which may attaln priority over this Security Ingtrument as a lien on the
Propenty; {b) yeary leasehold payments or ground rents on the Property, If any; {c) yearly hazard or propeny
Insurance premiums; (d) yearly #lood insurance premiums, if any; (e} yearly mortgage insurance premiumns, if any,
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOISSingle Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 30184 ©/90 (page 1 of 4 pages)
3016/ 1L/C/ALL/0000/0291
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UNOFFICIAL COPY

specified In the notice may result in accelsration of the sums secured by this Sscurlty Instrument, foreciosurs by judicial
proceeding snd sale of the Property. The notice shall lurther Inform Borrowor of tha right 1o reinsiats after acosieration and the
rignt 1o assert in the foreciosure procesding the non-sxistence of a default of any other defense of Borrower 1o acceieration and
foreciosure. If the default is not oured on of balore the date specifisd in the notice, Lende! at its option may require immediate
payment in full of all sume sscured by this Securlty Instrument without further demand and may (orecioss this Securlty Instrument
by judicial procesding. Lender shall be entitied to collect all expenses Incurred in pursulng the remedies provided In this
paragraph 21, Including, but not limited to, reasonabie attorneys’ fess and costs of title evidence.

22. Relsass. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security Instrument without
chasge to Borrower. Boriowsr shail pay any reco/gation costs,

24. Walver of Homestead, Borrower waives all right of homestead exemption in the Pioperty.

23. Riders to this Security Instrument. f one or mote riders are sxecuted by Borrower and recorded 1ogether with this
Security Instrumaent, the covenants and agresments of each such rides shail be incorporated into and shall amend and supplement Lie
ocovananis and agieemants ¢t this Security Insirument as if the rider (8} were a part of 1his Secuwrity Instiument [Check applicable box{es)}

[7] Adjustabte Fiatr Rider {1 Condominium Rider i.] 1-4 Family Rider
{J Graduated Peym.nt Rider [} Planned Unit Development Rider [/} Biweekly Payment Rider
{7 Balloon Rider [T} Rate Improvement Rider i Second Home Rider

[J Other(s) [specify]

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained in this Security
tnstrumant and In any rider(s) excéinied by Borrower and recorded with it

witnesses:

LT '
I . T — e — (Seal)
-/ ) WILLIAM 1. YDUNG ~ ‘ -Borrower
/ ’/ ; Social Security Number. " Zl e
N {LL{ PR , e
: L [ e e . (Seal)
STEPHANIE A. YOUNG ) -Borrower

Prepared By and When Recorded, Return To: Seicial Security Number . 2T Ll L

LISA GEORGE
SOURCE OMNE MORTGAGE SER CES CORPORATION . ] _ .. {Seal)

vl
SN Borrower
‘ SociairsecuityNumber

e, (Seal)
-Borrower

Social Security tluner. e e e

-1 .
L

[Space Below This Line For Acknowledgement}
STATE OF ILLINOQIS, coDk County ss°

The foregoing Instrument was acknowledged beforeme this 261K DAY OF K&k, 1992

by T Mumna v (USSR “ L O ISR T NIRRT aate)

(R

{person acknowiedging)
My Commission expires:

AD N R
Notary Public, IFRNI N County. illinois

e o
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