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5510599
92229721 -

THIS MORTGAGE ("Securiiy Instrument”) is givenon  MARCH 30, 13992 . The mortgagor is

BRADLEY A. WATT
AND JOANNE WATT, -iiUSBAND AND WIFE

. ODEFTSO) RES U’FH‘" 3100
) ' o o T¥E33T TRAN JO33 Na/u6s 90 1aniéein
("Borrower"). This Security Instrument is given 1o , ;-’7;,(- P MDD -TTTL
NBD MORTGAGE COMPANY X DOF COUNTY FTLORETR

g

:

which is organized and existing under the luws of THE STATE) OF DELAWARE , und whose

a address s 900 TOWER DRIVE

TROY, MICHIGAN 48098 (PLender”). Borrower owes Lender the principal sum of

: NINETY NINE THOUSAND

' AND 00/100 Nollars (U.S. $ 99,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this _LCllfll Instrument ("Note"), which provides for L
monthly payments, with the full debt, if not paid earlier, due and puyuble on MAaY. 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by P Mote, with interest, and all r:.mw.ds, N
extensions and modifications of the Note; (b) the payment of all other sums, with inte/est; advanced under paragraph 7 1o 3

J protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this .,
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cnivey to Lender the following (4
described property located in COOK County, linois: “he
LOT 12 IN BLOCK 3 IN BARRINGTON HIGHLANDS, BEING A SUBDIVISION JUB
OF THAT PART OF THE WEST 1/2 (EXCEPT THE NORTH TEN RODS THEREOF) N

OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9|
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF STATE
HIGHWAY ROUTE 63 AS NOW LOCATED IN COOK COUNTY, ILLINOIS.

01-01-320-012

> 2
which has the nddress of 827 SKYLINE DRIVE, BARRINGTON / Street, City ,
Hlinois 60010 ("Property Address”); ‘_>
Zip Code
DPS 1088
ILLINO!IS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 0t 6 Form 3014 9/90 |
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5. Hurzard or Proper U‘N"F"‘FIC‘I’A Iﬂ’"‘@‘@ PLYIM or here mu erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
floods or flooding. for which [ender requires insurance. This insurance shall be maintained i the amounts and for the perieds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender a:d_Rorrower otherwise agres in writing, any application of proceeds o principal shall not extend or
postpone the due date of tir monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 the Propeity-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior totiz acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usé the: Troperty as Borrower's principa) residence within sixty days afier the execution of
this Security Instrument and shafl continueto ossupy the Property as Borrower's principul residence for at least one year after
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord orrower’s control. Borrower shall not destroy, dsmage or impair the
Property, allow the Property to deteriorute, or comiait wiste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Uv-causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender's vecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innccunte information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lean evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princinal residence. If this Security Instrument is on «
leaschold, Borrower shall comply with ull the provisions of the lease. If Borrowszr acquires fue title 1o the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢ veamts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as #
proceeding in bankruplcy. probate, for condemnation or forfeiture or 10 enforce laws or n;,ulminm:, lhux Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propurz. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, apr;a'm;_. in couri, paying
reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take actio uader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to othes terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Inan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate montgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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24, Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded togoethor
with this Security Instrumant, the covenants and agronments of each such rider shall be incorporated into and shall amord
and suppiement the covenants and agreomonts of this Security Instrumont as it tho rider(s} were a part of this Security
Instrumaent.

{Check applicable box{es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Gradusted Payment Rider B Planned Unit Davelopment Rider Biwackly Payment Ridor
Balioon Rider Rate Improvement Rider L1 Second Home Rider
V.A. Rider D Other(s) (specify)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security instrument and

in any rider(s) executed by Borrower and recorded with it.
Bl 157
//'"' y -7 (Seal)

Witness BRADLE{’ A. WATT Borrower

\ ,
TV ni WA (Seal)

~ ¢ .
Witness T ﬁOANNE WATT Borrowor
{Seal)
Borrower
¥ (Seal)
Borrower
STATE OF ILLINOCIS, COCK County ss:

1, , @ Notary Public in and for said

county and state do hereby cartify that
BRADLEY A. WATT AND JOANNE WATT, HUSBAND AND WIFE

’

personally known to ma to ba tha same personis) whose namels) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
fras and voluntary act, for the uses and purposes therein set forth. -
Given under my hand and otficlal seal, this 30" day of e e ; -t
R X ,// 4
oot Yz = \ﬁ,—aé?( >
My_Commlsslon Explires: _ \//'YM/ ‘ =2 rza ¥
: ; Notary Public : /
“OFFICIAL SEAL" |
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