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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on_apRIL 2.19982 - The Mortgagor is
JAMES H, ROBERTSON AND LAURIE A, ROBERTSON, HUSBAND AND WIFE

(“Borrower™).

This Security Instrument is given to v
which is organized and.existing unde! the laws ol UNI{TED STATES OF AMERICA
115 E, WALHI JGTON STREET BLOOMINGION, 1L 61701

Borrower owes Lender tnenrincipal sum ol NINETY SIX THOUSAND EIGHT HUNDRED AND NO/ 100
Octais (U.S.$ 66 .800.00 ). This debt is evidenced by Borrower's note dated the sarne date

as this Security Instrumeni.  Na"), which provides lor monthly paymaents, with tha full debt, if not paid eartier, duo and payable on

MAY 1.2022 - . This Sacurity Instrument securos to L.ondaet: (a) the repayrment of 1ho dabt avidenced by
the Noto, with interest, and all (oo wals, oxlonsions and raditications af tho Note; (b) tho paymont of all othar sums, with interost,
advanced under paragraph 7 1o pizecithe security ol this Secutity Instrument; and (c) the performance of Borrowsr’s covenants and
agreements under this Security Instturment and the Note. For this purpose, Borrower does heregby morigage, grant and convey 10
Lender the {ollowing described propert, iocated in COOK County, tilinois:

. and whose address is
("Lender™).

LOT 5 (EXCEPT THE WEST 1 FOOT THEREOF)-TMZ WEST 1 FOOT OF LOT 6 BLOCK 2,
IN WALTER MCKEOWN'S COUNTRY CLUB ESTATEL ZLFING A RESUBDIVISION OF LOTS 8
AND 9 IN CHAMBERS & KELLOGG'S SUBDIVISION(OF THE WEST HALF OF THE SOUTH
EAST QUARTER OF SECTION 1, TOANSHIP 37 NORIH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THAT [ART OF SAID PREMISES
CONVEYED TO CHICAGO TENMINAL TRANSFER COMPANY B/-OEED RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINO!S ON JULY 23, 1906, AS DOCUMENT
NUMBER 3728512 IN BOOK 9061, PAGE 396) ACCORDING TO THZ PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES 7ZF CS0O0K COUNTY,
{LLINOIS ON JANUARY 21, 1954, AS DOCUMENT NUMBER 1503350. IN COOK COUNTY,

ILLINOIS.

P.I.N, 24-01-411-022

\ LT

",

which has the adgress of 2637 W 94TH ST . EVERGREEN PARK f
(Strest) (City)

tinois 60642 ("Property Addiess");
{Zip Coue)

TOGETHER WITH all the improvements now or hergalter erected on the property, and all gasements, appurienancas, and lixtures
now or hgrealfter a part of the property. All replacements and additions shall also be covered by this Security instrumeant. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances Of record. Borrower wartrants and will delend
generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants [or national use and non-uniform covenants with timiteg variations by
jurisaiction to constitute a uniform security instrument coveiing real property.

{LLINOIS .single Family- Fannie WMas/Freddie Mao UNIPORM INSTRUMENT ‘/ﬂ Porm 3014 9/%0
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UMIE GRM COVENANTS. Borfow rNr FLE\SO aqjo ‘( |0§&, ‘ s Q PY
‘1. Payment of Principal a nler@st; “Prepayment - h =650 ot N oMy Dicy owiteEn due thie ponciat ob aneg

interest on the debt evidenced Dy the Note ang any prepayrnent and late ctiarges due anoder e Hote

2. Funds for Taxes and Insurance. Subject to applicabie law or to a wrilten waiver by Londer, Bortower shall pay (o Lender on the
day monthly payments are due unde! the Note, until the Note is paid in lull, a sum ("Funds”) for: (&) yearly laxes and assessrnents which
may altain prictity over this Security Insttument as a lien on the Property; (b) yearly leasehold payments of ground tents on the Praperty,
it any; (c) yearly hazard of property insurance premiums; (d) yeatly flood insurance premiums, il any; () yearly rnortgage insurance
premiums, if any; and (!) any sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymenl of mortgage insurance premiums. These items are called “Escrow ltems,” Lender may, at any time, collect and holg Funds in
an amount not to exceed the maximum amount a lender lor a federally related mortgage loan may require for Borrower's escrow
account under the lederal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another faw that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect and hold Funds in
an amount not 1o exceed the lesser amount, Lender may estimate the amount ol Funds due on the basis of curient data and
reasonable estimates of expenditures of tuture Escrow tems of otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity (including Lender,
it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems, Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verilying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to rmake such a charge. However, Lender may require
Borrower 10 pay a one-lime charge for an independent real estate tax reporting service used by Lender in connection with this loan,
uniess applicable law providas otherwisg. Uniess an agrasment is made or applicable taw requires interast 10 be paid, Lender shall not
Le roquired to pay Borrower any intergst or garnings on the Funds. Bortowor and Lender may agres in writing, howaver, that intprest
shiall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose or which each debil to the Funds was made. The Funds are pledged as additionat security lor all
sums secured by this'Jecurity Instrument.

It the Funds he!J hy Lencer exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for thg
excess Funds in accorrance with the requirements of applicable iaw. It the amount of the Funds held by Lender at any time is not
suflicient to pay the Escraw ltems when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary 1C.mave up the deliciency. Borrower shall make up the deficiency in N0 more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of aii sams secured by this Security Insttument, Lender shall promptly (efund to Borrower any Funds held by
Lender. If, under paragraph 21, .Lerder shall acquire or sell the Property, Lender, prior to Ihe acquisition or sale of the Property, shall
apply any Funds held by Lender ¢t thztime of acquisition or sale as a credit against the sums secured by this Security instrurmnent.

3. Application of Payments. Uriess applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepaymanl charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
cue; fourth, 10 principal due; and last, to ar.y 1nle charges due undes the Note.

4, Charges; Liens. Borrower shall pay a!(242s, assessments, charges, lines and impositions atributable to the Property which may
anain priofity over this Security Instrument, ahd leacaehold payments oOf groung rents, il any, Borrower shall pay these obligations in the
mannet provided in paragraph 2, or it not paid it tha, manner, Borrower shall pay them on time directly (o the person owed payment,
Sorrower shall promptly furnish to Lender ali noticas o amounts to be paid under this paragraph. It Borrower makes these payments
directly, Borrower shall promptily furnish 1o Lendet rel.eifis evidencing the payments.

Borrower shall promptly discharge any lien which iias priority over this Security Instrument unless Borrower: (a) agrees in wiriting to
the payment of the obligation secured by the lien in a ra2arer acceptable to Lender; (D) contests in good (aith the lien by, or defends
against enforcement of the lien in, legal proceedings whicl ity the Lender’s opinion operate to prevent the enforcement of the lien; or (C)
secures from the holder of the lien an agreement satisfactory o cender subordinating the lien 10 this Security Insttument. I Lender
determings that any part of the Property is subject 10 a lien wlich (nay attain priotily over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the licm zitake one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improve ments now existing or hearealler etected on the Property insured
against loss by fire, hazards included within the term "extended coverage” 4rl any other hazards,including locds or llooding, lor which
L.ender requires insurance. This insurance shaii be maintained in the amour.s and for the periods that Lender ragquires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Londur', approval which shiall not be unteasonably withhald. if
Borrower fails 1o maintain coverage described above, Lender may, al Lender's gption._obtain coverago to piotact Landet's rights in the
Property in accordance with paragraph 7. )

All insurance policies and tenawals shall be acceptable to Lender and shall include a standard mottgage clause. Lender shall have .
the right to hold the policies and renewals. If Lender requires, Botrower shall promptly fvs+0 Lender all receipts of paid premiums and
renewal notices. Inthe event of loss, Borrower shall give prompt notice o the insurance Covier and Lender. Lenger may make prool of
10ss il not made promptly by Borrowert.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appYca¢'restoration of repair ol the Property
damaged, il the restoration or repair is economically feasible and Lender's security is not lessens3d. I the restoration or repair is not .
econornically feasible or Lender’'s security would be lgssened, the insurance proceeds shalt be applied 10 the sums securad by this .
Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons 1w Dropeity, or does not answelw

within 30 days a notice /rom Lender that the insurance carrier has ollered to setlle a ctaim, then Linde may collect the insufancecg
proceeds. Lender may use (he proceeds (o repair or restore the Property of to pay sums secured by this Seourily Instrument, whether of p.3

not then due. The 30-day period will begin when the natice is given, 3
Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principa! shall not exiend or Posipone the due 2
date of the monthly payments relerred (o in paragraphs | and 2 or change the amcunt of the payments. Il naet natagraph 21 the G2

Propetrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dgamage (G i Property prior to v* :
the acquisition shall pass (o Lender to the extent of the sums securod by this Socurity Instrument immaediataly priot (o the acquisition o) N

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty gays alter the execution ol this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence {or at least one year after the date of occupancy,
uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, of untess extenuating circumstances exist
which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorate, of
commit waste on the Property. Borrower shall be in delault if any lorleiture action of proceeding, whether civil of criminal, is begun that
in Lender's good faith judgment could result in forleiture of the Property or otherwise matetially impair the fien created by tnis Security
Insirument or Lender’s security interest. Borrower may cure such 3 default and rginstate, as proviged in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good laith getermination, precludes forigiture of the Borrower’s
wterest inthe Property or other malerial impairment of the lien created by this Security Instrument of Lender’s security interest. Borrower
shall also be in detault it Borrower, during the loan applicaticn process, gave rmaterially fatse or inaccurate information of statemants (o
Lender (or failed to provide Lender with any material information) in connection with the Ioan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy ol the Propetty as a principal residence. It this Security instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Botrower acquires lee titie to tho Property, the leasohold and the
lee tile shall not merge unless Lender agroes Lo the rnerger in writing.

7. Protection of Lender's Rights In the Property. I Boitower {ails to petlorm the covenants and agreements contained in this
Security Instrument, o there is a legal proceeding that may signilicantly alfect Lender’s rights in the Property (such as & proceeding in
Dankruptcy, probate, {or condemnation of forfeiture or 10 enforce laws oOf regulations), then Lender may do and pay for whateve! is
necessary 0 protect the value ol the Property and Lender's rights in the Property. Lender's actions may inciude paying any sums
secured Dy a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 4o so.

L{;:n/aam 9/90
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ANy amounts aisbursed by tender undor s paragiaptt /7 shall Hetorne afftLLofial dett of TBorower secuated by thes Secunly

Insttumont. Untass Borrower and L ondor agraa 1o other terms ol payment, theso amounts shiatl bear antetest ram the date ol
disbursement at the Note rate and shall De payable, wilth interest, upon nolice from Lender to Borrower requesting payment.

8. Mortgage Insurance. !f Lender requited mortgage insurance as a condition of rnaking the loan secured by this Security
instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eflect. I, for any reason, the morigage
insurance coverage required by Lender lapses of ceases o be in ellect, Borrower shall pay the premiums required (o ODlain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
mortgage insurance previously in etfect, irom an alternate mortgage insurer approved by Lender, If substantialiy equivalent mortgage
mnsurance coverage is not available, Borrower shall pay to Lender gach month 3 sum equal t0 one-iwellth of the yearly morigage
insyrance premium being paid by Borrower when the insurance coverage fapsed or ceased (o be in eltect. Lender will accept, use and
retain these payments as a loss reserve in tieu of mortgage insurance. LOSS reserve payments may no longer be requirgd, at the option
of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in etlect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower ang L.ender or applicable law.

g. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specilying reasonable cause {or the inspection,

10. Condemnation. The proceeds ol any award or claim lor gamages, direct or consgquential, in connection with any condernnation
or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shall be paid {o Lender.

In the event of atotal taking of the Property, the proceeds shall be applied o the surns secured By this Security Instrument, whether
or not then due, with any excess paid to Bortower, nthe event o a partial taking of the Property in which the fair market value ol the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately belore trientaking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced hy\tbs amount of the proceeds multiplied by the following (raction: (@) the total amount of the sums secured
irmmediately before the raking, divided by (D) the lair market valug of the Property immediaiely before the taking. Any balance shall be
paid to Borrower, tn the rvent ol a partial taking of the Property in which the fair market value of 1he Property immedialely before the
taking is less than the aincuri of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing of unless applicabis’lav. otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are the g Je.

It the Property is abandoned by Sarrower, of il, alter notice by Lender to Borrower thal the conaemnor offers to make an award of
sellie a claim lor damages, Botrower fai's to respond to Lender within 30 days after the date the notice is given, Lender is authorized (o
collect and apply the proceeds, at \is/ortion, either to restoration or repair of the Property of 1o the sums secured by this Security
Insttument, whether or not then due,

Unless Lender and Borrower otherwise /;grie in writing, any application ol proceeds to principal shall not extend or posipone the due
gate of the monthly payments referred 1o in'garugraphs I and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbeararce P lLender Not a Waiver. Extension of the time for payment or modification of
amcttization o! the sums secured by this Securiy Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrowar or Borrower's successors ininterest. Lender shall not be required to commence
proceedings against any SucCessor in interest of r(fusz to extend time for payment or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any ue’nand.made by the criginal Borrower or Borrower's succassors in interest, Any
forbearance by Lender in exercising any right or remedy cha! not be a waiver of o preclude the exercise of any right ot rernedy.

12. Successors and Asslgns Bound: Joint and Severil Llabillty: Co-signers. The covenants and agreements ol this Security
Insttument shall bind and benelit the successors and assigns of cender and Borrower, subjgct 10 the provisions of paragraph 17,
Borrower’'s covenants and agreements shall be joint and seve.al. Any Borrower who €o-signs this Security Instrumeant but does not
execute the Note: (a) is co-signing this Security Instrument onty tumorigage, grant and convey that Borrower's interest in the Property
unger the terms of this Security Instrument; (D) is not personally oblig2ie4 to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, madily, forbear or make any accommodations wilh regard to the
terms of this Security Instrument or the Note without that Borrower's consers,

13. Loan Charges. Il the loan secured by this Security Instrument is subjoctag a law which sets maximum foan charges, and that law
is finally interpreted so that the interest or other toan chatges collected of to be cotllected in connection with (he toan exceed the
permitted limits, then: (8) any such loan charge shall be reduced by the amourn NEcessary 1o reduce the charge to the permitted timit;
and (D) any sums already collected lrom Borrower which exceeded permitted limits vall B2 refunded to Botrower, Lender may choose (o
make this refund by reducing the principal owed under the Note of by maring & . girerc payment to Borrower, I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment ¢hie g2 under the Note.

14, Notices. Any notice 10 Borrower provided lor in this Security Instrurnent shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use ol another method. The notice shall be directer’ (o the Propeity Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by li's’ ciass mail to Lender's agdress stated
nerein or any other address Lender designates by nolice to Borrower. Any nolice provided Jot v Lthis Securily Instrument shall be
cdeemed to have been givento Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and thr 1aw of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Insttument or the Note conflicts with applicable IawL
such conflict shall not affect other provisions of this Security Instrument or the Nole which can be Giverr 8f.eoh without the contlicting=2
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable, {‘J

16. Borrower's Ccpy. Borrower shail be given one conformed copy of the Note and of this Security insttumzns, ;\'J

17. Transter of the Property or a Beneflclal Interest In Borrower. !l all or any part of the Propeity or an e iniszest in it is sold mg
transterred (or it a benelicial inlerest in Borrower is sold or transterred and Borrower is Not @ natural pPerson) without Lender's priok
wrilten consent, Lender may, at its option, require immediate payment in tull of alt sums secured by (his Security Instrument. Howeve(:‘;
this option shall Not be exercised by Lender if exercise is prohibited Dy lederal law as of the date of this Security Instrument. 60}

It Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a petiod of not tess than 30
days {rom the date the notice is delivered or mailed within which Botrower must pay all sums secured Dy this Security instrurment, If
Borrowar fails to pay these sums prior to the expiration of this period, Lendet may invoke any reredies permitied by this Security
Instrument without turther notice or demand on Borrowet,

18. Borrower's Right to Relnstate. Il Borrower meets certain conditions, Borrower shall have the right 1o have entorcemant 9t this
Securily Instrument discontinued at any time prior 10 the earlier of: (3) S5 days (0 such other pertiod as applicable law may specily for
treinstaternant) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (D) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any delault of any other covenants of agreements; (c)
D3ys all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes
sych action as Lender may reasonably require to assure that the lien of this Security Insttument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shaill continue unchanged. Upon feinstatement by Borrower,
this Security instrtument and the obligations secured hereby shall remain [ully elfeclive as il Nno acceleration had occurred, However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o a partial intergst in the Note (together with this Security Instrument) may
be sald one or mc'e limes without prior Notice to Borrower. A sale may result in a change in the entity (known: as the "Loan Service:”)
that collects monthly payments due uncer the Note and this Security Instrument. There also may be one or more cranges of the Loan
Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Bortower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the
address to which paymants should be made. The notice will also contain any other inlorrnation required by applicapile lavs.

’ foim 3014 0/80
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(! Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDERismadethis,_aNp  GaYOl | APREL.. o .19 g2 .andis
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust of Secunly Dead (me
“Security Instrument*) of the same date given by the undersigned (the “Borrower*) 10 secure Bortower's Agjustable

Rate Note (the *Note™)to _CHAMPION FEDERAL SAVINGS LOAN ASSOC

e Security instrument and located at:

2637 .W.94TH. ST EVERGREEN. PARK .IL . - 60642
[ ropetty addross ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition tothe covenants and agreements made inthe Security Instrurnent, Borrower and
Lender turther covenar.. ar d agree as tollows:
A. INTEREST-RATE AND MONTHLY PAYMENT CHANGES
The Note provides fef aninitial interest rate of ..A.A..?.‘x.QQQ..%- The Notg provides lor changes inthe interest rate and tho monthly
payments, as lollows:
4. INTEREST F.ATé AND MONTHLY PAYMENT CHANGES
(A) Change Octes

The interest rate | will pay may £.hange on the first day of MAY .19 85 .andonthatdayevery 12th

month thereafter. Each date on which riy Jatarest rate could change is called a "Change Date."
(B) The Index

Beginning with the lirst Change Dalz, niy interest rate will be based on an Index. The "Index” is the weekly average yield on United
States Treasury securities adjusted 1o a constart 7aaturity of | year, as made avaitablo by the Fedoral Reserve Board. The most recent Ingex
tigure available as of the date 45 days before each Criange Date is called the "Curient index.”

If the Index is No longer available, the Note Holder will choose a ngw index which is based upon comparable information. The Note
Hotder will give me notice of this choice.

(C) Calcuiation of Changes
Before aach Change Date, tho Note Holder will carcalzan my naw interest rate by adding ~— TWO AND 757100
percentage points { 2.750 %) In the Cutrent Index. The Note Holder will than 1ound the fesult of this addition
10 the nearest ane- a:ghih of one percentage point (U 125%) Subjec! to e limits stated in Section 4(D) below, this rounded amount will be
rmy new interest rate until the next Change Date.

The Note Holder will then detetmine the amount of the monthly pavment that would be sutlicient to repay the unpaid principal that
| am expected to owe at the Change Date infull on the maturity date at my rigwinterest rate in substantially equal payments. The result of this
calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate  am requued to oay at .he first Change Date will not be gresier !han

% orlassthan

than  13.000 %
(E) Effective Date of Changes

My new interest rate will become ellactive on each Change Date. | will pay the amount ‘of 71v. ngw monthly payment beginning on
e first monthly payment date after the Change Date untit the amount of my monthly payment changjes again.

(F) Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes inmy interest 1ate and the amoua ¢! my monthty paymant
nelore the elfective date of any change. The notice will include information required by law to be given me ald a'sothe litle and telephone
ruumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWFR
Unilcrm Covenant 17 of the Security Instrument is amended 10 read as lollows:

Transfer of the Property or a Benficlial interest In Borrower. if ali or any patrt ol the Property or any interes/ in tis sold or
ransterred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not @ natural person) without Lenaer's prior written
consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lenger il exercise is prohibited by federal 1aw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lendaer L0 evaiuate the intended translaeree as it
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumptlion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

AL

ALL BORROWERS MUST INIT!AL EACH PAGEQ"Q 1%‘\/

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2- Single Family -Fannle Mae/Freddle Mac Uniform Instrument Form 3111 3/85
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Tothe pxtent perretted by zm;L&JIN, :FF&IJ art n‘!;A} l&) .‘)‘a C;)fl 0¥5‘ consent 1o the loan
emen aligacceptabid to Lenger and that cohgaies the

assurnplion. Lender may also require the transferee to sign an assurmption &g
iransferee 1o keep all the promises and agieements made inthe Note and in this Security Instiument. Borrower will continue to De obligated

under the Note and this Security Instrument uniess Lender releases Borrower in writing.

I Lender exercises the option to require immadiate payment in full, Lender shall give Boriowet notice of accelsration. The notice shall
provido a pariod of not 1ess than 30 days from the date the notice is delivered of mailed within which Borrowes must pay all sums secured Dy
this Security Instrument. f Borrower [ails to pay these sums prior Lo the expiration of this period, Lender may invoke any remeadias permitied

by this Securily Instrument without further notice or demand on Borrcwer.

BY SIGNING BELOW, Borrower acceplts and agreos 1o the terms and covenants cortained inthis Adjustable Rate Rider

L . —/ :)/ ’
C’/‘/’"““ /4/"\_.:’/-"/'/ e é"\“ (Seal)
JAMES H ROBERTSON “Borower

Y d/ /'6)&.&%5/?\ ,,,,,,,, (Seal)

“{AURIE A ROBERTSON / ‘Borowar

LOAN ID: 047-003180€8

PAGE 2 OF 2

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2- Single Family-Fannle Mae/Freddie Mac Uniform Instrument

6326

6

o
-

)]

Form 3111 3/85

AOURD 1AV orsion 2.0




UNOFFICIAL COPY




N

UNQFHQJA’\ :COPY..
- . [
20. Hazardous Substances ™ Bo/towtr Sall ot cause or Prermine Tence, e, unpdsal, stdrage, of retease of any Hasardous

Substances on of in the Property. Borrower shall not do, NOr aliow anyong 2lse 1o ¢o, anyttang allecting the Property that 15 in viotastion
ol any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the Property of srnall
quantities of Hazardous Substances that are generalty recognized to be appropriate 10 normal residential uses and o Mmaintenance of
the Property.

Borrower shall promptly give Lender writlen natice of any investigation, claim, demand, lawsuit or other action Dy any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental Law of which Borrower
nas actual knowledge. !l Borrower learns, or is notitied by any governmental or regulatory authority, that any ramoval of other
remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall promptly take all necessary remeagial
actions in accorgance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances delined as 1oxic Of hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, cther {lammable of toxic petroleum products, (oxic pesticidas
and herbicides, volatile solvents, materials containing asbestos o (ormaldehyde, and radioactive materials. As usod in this paragraph A
20, "Environmantal Law" means !ederal laws ol the jurisdiction where the Properly is located that (elate to health, salety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of any

covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specity: (a} the default; (b) the action required to cure the defauit; (¢} a date, not less
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specifled In the notice may result In acceleration of the sums secured by thls Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
torelnstate after ac.eleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrov.ertu acceleration and foreclesure. If the default is not cured on or before the date specified In the notlce,
Lender at its option may require immedlate payment In tull of all sums secured by this Security Instrument without further
demand and may foreciose thls Security Instrument by Judiclal proceeding. Lender shail be entitled to collect all expenses
Incurred In pursuing thorariadies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon paymer: ol all sums secured by this Security Instrument, Lender shall release this Sacurity instrumaent without
charge (o Borrower, Borrower snail;ay. any recorgation costs.

23. Walver of Homestead. Boirovier waives all right of homestead exemption in the Property

24, Riders to this Security Instturient. If one or more riders are execulad by Borrower and recorded togatngr with this Security
instrument, the covenants and agréements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Insitument as if the rider(s) were a part of this Security Instrument.

(Check applicable box{es))

[ Adjustabte Rate Riger [[] congominium Rider ] 1-a Family Ricer
[] craduateas Payment Rider [] #iarined Unit Development Rider [} siweexly Payment Rider
D Balloon Rider [:] Rate wmprovement Riger [:] Second Home Rider

D Othai(s) (specily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms anz covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withiit,

Wilngsses: ) :) , )/ /
g A L

JAMES H ROBERTSON 2era -Borrowet
290 7R o2y

Social Security Number

] . y T
% j . //;g‘?é”)" (Seal)

L'SURIE A ROBERTSON _ . . “Borrower
Social Security Numuero"\J BPe82-5¢5

(Space Below Thir Line For Acknowledgmenl) £ X
State of ILLINOIS - -
ss OFFICIALL SCEAL
County KANE 3 ’ CARCL FINN DO e
NOTARY PUBLIC - STATE OF ILLINOIS Roratl I3 0

21, 1994
n le, do hereby certily that

, personally appeared

PR S )

L THE UNDERSIGNED  a Notary POBRETR'EHT for said CouT

JAMES H ROBERTSON., LAURIE A ROBERTSON
before me and is (are) kngwn or proved to me to be the person(s) who, being inlormed of the contents of the {oregoing instrument,
have executed same, and acknowledged said insttument 1o be THELR Iree and voluntary act and deed and that
(s, ner, tnewr) .
THEY executed said instrument {0r the purposes angd uses therein set forth,
(he, she, they)
Witness my hand and ofticial seal this 20D dayol APRIL

J

» 1992
My Commision Expires: C&’QM /
\ 7 pH/ (So2l)

o Richard M. Stallmann Nolary PUDIiic
This instrument was prepared by: _CHAMP ION FEDERAL SAVINGS AMD LOAN ASSOCIATION

77 South Broadway

o Aurora, 11linois 60507
AL
?Hé GAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE.
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