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MORTGAGE

312-164-0

THIS MORTGAGE ("Seevdivw Instrument”) is given on - APRIL 3, 1992 . The mortgagor is
JOSEPH BISHOP
AND SANDRA BISHCT, HUSBAND AND WIFE

» i Security | o DEPT=11 RECORD~T - 435.00
“Borrower™), This Sccunty fnstnunent s giveo o . THESSS  TRAN 3352 04/04/92 14,6200
LASALLE TAL *5E - )
ASALLE TALMAN BANK F3B 00 4 w—PR—2RO414

CQOK COUNTY RECORDER

‘

which i organized and existing under the liws of  UNITED: STATES OF AMERICA , and whose
NORRIDGE, ILLINOIS 60634 *Lender®). Borrower owes Lender the principa) sum o
ONE HUNDRED TEN THOUSAND TWO HUNDRED

AND 00/100 ' Dollars (U.S. § 110,200.00 ),

ey . . " . Y 4 . " , . . "~
Fhis debt is evidenced by Borrower's note dated the same date as this (Sccurity Instrument ("Note®), which provides for L2

monthly payments, with the fall debt, of not paid carficr, due and pagable on —71HY 10, 2014 Y
This Security nstriment secures (o Lender: () the repayment of the debt evidenced by e Nute, with interent, and al renewals, €

extenmons and modifications of the Note: (hy the payment of wll other s, with sarstest, sdvinced undes prgraph 7 10 :-‘
proteet the security of s Seeurity Instroments and (63 the pertormance of Borrower's covennnti and agrecnents under (s
Securtty Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant und Zonvey 1o Lender the fullowing s
dencrihed property located in COOK County, Hinom; oa
LOT 23 IN BLOCK 3 IN PETERS FIRST ADDITION TO LANSING, A SLEDIVISION

OF THAT PART OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF SECUICN 6,

LYING WEST OF A LINE DRAWN ACROSS SAID NORTH 1/2 WHICH IS 15%92,77

FEET WEST OF AND PARALLEL WITH THE EAST LINE OF THE NORTH 1/2 OF

SAID NORTH WEST 1/4 IN TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

33-06-104-020C

winch lus the address o 2456 187TH PLACE, LANSTHG Btrest, Clty |,
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payments may no longer be niedM dptioh of L )| [V AT 1) SETUEE) A Ferapdan the amount and for the penod

that Lender requires) provided by an msurer approved by Lender aginin becomes avinlablee and 1s obtamed. Barrower shall pay
thezretfmums required 1o mantain mostgage insurance i ctlect, or o provide i loss reserve, until the requirenient for mortgage
insurnhce ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may muke seasonable entries upon and inspections of the Propesty. lender shal] give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10.” Condemnation, The proceeds of any award or claim for dumages, direct or consequentinl, in connection with any
condemnation or ather taking of any part of the Property, or fur canveyance in liew of condemnation, sre hereby nskigned and
shall be paid to Lender.

*In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether or'not then due, with any excess paid to Borrower. In the event of i partia} taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. /Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of ine Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowerand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums s;«“l;.‘;‘d by this Security Instrument whether or not the sums are then due,

If the Propenty is sonad-aied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle o claim for Gamiges, Borrower fails to respond to Lender within 3¢ days after the dute the notice is given,
Lender is nuthorized (o collect and apply the proceeds, at its option, either 1o restoration or repuir of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unléss' Linder and Borrower otherwiie agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly paymentsieferred to in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for puyment or modification
of amortization of the sums secured by this Secur.tynstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Boirorwst or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest br refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of uny right or remedy.

12. Suceessors and Assigns Bound; Joint and Severnl Linniinty; Co-signers, The covenants and agreements of this
Security Instniment shall hind and benefit the successors and assigns’ o4 "ender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shafl be joint andseveral, Any Borrower who co-signs this Security
Iristrment: but does not execute the Note: () is co-signing this Security Instument only to mongage, grant and convey that
Borrower's intérést in the Property under the terms of this Security Instrument; (k) ‘s.not personslly obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower sav agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Netc without that Borrower’s consent.

13. Loan Charyges. If the loan'secured by this Security Instrument is subject to a law \rhich sets maximum loan charges,
and that law is finally interpreted so thut the interest or other loan charges collected or 1o be co'iceted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necrsery to reduce the charg
(o’ the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Tiziits will be refunded to
Borrower, ‘Lender may choose to muke this refund by reducing the principal owed under the Note s by miking a direct
payment to Borrower. If u refund reduces principal, the reduction will be treated as a partial prepiyment without any
prepuyment charge under the Note.

14, Notices. Any notice to Borrower provided for in ihis Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicuble law requires use of another method. The notice shall be directed to the Propeny Addiess
or uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mai) 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be sevorable,”

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.
: DPS 1082
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17, Transfer of the lMN'@F‘FII(G I‘Atli“@ 'M he Prppesty or any uerest m it
is sold or transterred (orf s bepelidil mterest m Borrower s sold or trandtened and Borrdwer s not o sadiral person) wythom
Lendes's prior written consent, Lender miy, st s opton, require iedude payment i full of all sums secured by ths
Security Instrument. However, this option shall not be exercised by Lender tf exercise is prohibited by federal Taw as of the date
of this Security [astrument.

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued s any time prior (o the carlier of: () S days (or such other period us
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enloreing this Security [nstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of s Sseurity Instrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured hy
this Security Instruient shall continue unchanged. Upon reinstitement by Borrower, this Security Instrument and the
obligations secured hereby shull vemain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the ciase of ziceleration under paragraph 17,

19. Sule of Note; Chasgae of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of mars times without prior notice 16 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleet=monthly payments due under the Note and this Security Instrament, There also miy be one
or more changes of the Loan Servieer viarélatsd 1o a sale of the Note, 1 there is a chinge of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name und
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20, Huzardous Substances. Borrower shall potcanse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroviceshall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substeaces that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shal] promptly give Lender written notice of any invedigation, claim, demand, lawsuit or other action by any
vovernmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law en
of which Borrower his actual knowledge. If Borrower fearns, or 1s notifizd-ny any governmental or regulatory authority, that 53
any removal or other remediation of any Hazardous Substance affecting the Properyy is necessury, Borrower shull promptly take “2
all necessary remedial actions in accordance with Environmental Law. L‘;

As used in this paragraph 20, "Huzardous Substances” are those substances (Jebiped as toxic or hazardous substinces by
Environmentnl Law and the following substances:  gasoline, kerosene, other famnable_or loxic petroleum products, 10X1¢yx
pusticides and herbicides, volatile solvents, materials contwning asbestos or tormaldehyde, ang. radionctive mutenals. As used in
this parngraph 20, “Environmental Law™ mienns federal Taws and Tuws o the jurisdiction sohere e Property is located thit

relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and upree as follows:

21, Acceleration; Remedies, Lender shall give natice to Borvower prior to aceeleration follasctig, Borrower's hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under prziruph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the defuult;
{¢) u date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and
(d) that ailure to cure the default on or before the date specilied in the notice may result in aceelerntion of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defsult or any other defense of Borrower (o aceeleration and foreclosure, If (he defuultis not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by Judicial
proceeding, Lender shull be entitled to collect al} expenses incurred in pursuing the remedies provided in this puragenph
21, including, but not limited ta, reasonable nttorneys’ fees and costs ol title evidence,

22, Release. Upon payment of alf sums secured by this Security Tudomment, Leador shall release this Security Instniment

without ehiaege to Borrower, Borrower shill pay uny recordation costs.
(e " s Wi vee il g - e et i the Prones nPg 1043
23, Waiver of Homestend. Borrower waives all right ol homestead exemption in the Property, Foans 5014 0100
@Q-GRIIL; m1on fragn £ of 0 watnain: I £
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BIWEEKLY PAYMENT RIDER
(FIXED RATE) 312-164=0

THIS BIWEEKLY PAYMENT RIDER is made this 3RD  day of APRIL ,92 and s
incorporated into and shall be deemed to amond and supplomeont the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumant¥) of the same date given by the undersigned (the "Borrawer") to secure Barrower's Note (the "Note"} to
LASALLE TALMAN BANK FSB

(the “Lender”} of the same date and covering the property dascribad in the Saecurity Instrument and located at:

e 2856 187TH PLACE.,. LANSING, ITLLINOLS 00438 s

Breogairty AFiruge

ADDITIONAL COVENANTS. In addition to the cavanants and agrasmants mads in the Securitly Instrument, Borrowo.r and

l.onder further covenant and agroe as tollows;

[A. BIWEEKLY, PAYENTS]

The Note provides for *ie Borrower's biwaokly loan payments and the termination af tho Borrownr's right to make the

biweekly payments as foiigvs

L1 lomitted).
{2. - INTEREST]

The interast rate required by Section 2 of tha Note will increase 0.25% if the Note Holder exercises its option to terminate
biwoskly payments pursuant to Section 7(C) of tha Note and this Rider.

|3. PAYMENTS |

| (Al _TIME AND PLACE OF PAYMENTS]
| will pay principal and interast by making paymants avery fou tean calandar dayn (tha "biwankly paymants”}, boginning on
MAY 14 , 1992 . 1 wilmikn the biwaakly paymants avary tourtoan duys until | have
pald all of tha principal and intorast and any othar chargos doselibrd bolow that t may owe undar this Nota. My biwoakly

or any monthly payments will be applied to interast before principar.

| will make my biweekly or any monthly payments at 4242 NORTII HARLEM
NORRI,DGE: ILLINOIS 60634 or at a different place if raquired by the
Nota Holder. ‘
[ {8) AMOUNT OF BIWEEKLY PAYMENTS]
My biweckly payment will be in the amount of U.S. $

[ (C) MANNER OF PAYMENT |
My biweekly payments will be made by an automatic deduction from an account | will maintain/witi) the Note Holder. On or

before the date of this Note, | will cause tha Note Holder to have in its possession my writiaearinarization and voided
chack for the account trom which my biwaskly paymants wifl ba doductad. | will keep sulliclant Jurds in the sscount to
pay the full amount of oach biwoeekly paymant on the date it is dun. | will not changa tho agcount fror which my hiwenkly
paymaents are deductod to a new account with tha Nots Holder without the prior written consont of tho Nuts'roldar,

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweskly payment
trom the account to pay the Note Holder for sach biweakly payment on the date it i dus until | have paid all amounts owed

under this Note.

(4. _TERM.]

It | make all my biweakly payments on time and pay all other amounts owed under this Note, | will repay my loan in fufl on
JULY 10, 2014 , which is called the “Maturity Date“. 1f on the Maturity Data,  stilf owe amounts
under this Note, | will pay those amounts in full on that date.

5. ullomitteéia]

et £ 5

6. (omitten) |
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