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MORTGAGE Loan ¢ SCHNEIDER

THIS MORTGAGE ("Sesurity Instrument”) is given on March 27, 1992 . The mortgagor is
MARGARET M. SCHNEIDER, DIVORCED NOT REMARRIED . DEPT-O1 RECORDING $35.00 §
TH5555 TRAN. 3342 64/04/92 14:26:00

#1042 8 »—P2-236453

. . . coo¥ cou
("Borrower"). This Security Instrument is given to GOUNTY RECORDER

! . GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORIGAGE CENTER
| y
S o
! : vy
J‘ "'\, which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose \*J
©\ . addressis 800 E. NORTHWEST HIGHWAY #900, PALATLIZ, TLLINOIS 60067 o
! Vo ("Lender*). Borrower owes Lender the principal sum of .7
sixty-three thousand and no/100 A EJ;
Dollars (U.S, $  63,000.00 )e k)

This debt s evidenced by Borrower's note dated the sume dute us this Secwity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 2, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Mi Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inivicst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortguge, grant and csivey to Lender the following
described property located in COOK County, lllinois:
UNIT NUMBER 1703 SESSIONS IN HILIDALE CONDOMINIUM AS DELINEATED Ci. .HE
SURVEY OF THAT PART OF THE WEST HALF (1/2) OF SECTION 8, TOWNSHIP 4!  rORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUTLS,
| WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINUM OWNERSHIP AND OF
! EASEMENTS, RESTRICTIONS, COVENANTS AND BI-LAWS FOR HILLDALE CONDOMINIUM
k ASSOCIATION, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNIY,
|
|

ILLINOIS, AS DOCUMENT NUMBER 25211897; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

‘ PIN 07-08-101-019-1309
which has the address of 1703 SESSIONS WALK, UNIT 6 HOFFMAN ESTATES IStrect, City),

Hlinois [zgg&d%S ("Property Address”);

ILLINOIS-Singlc Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page 1 ot 0 Form 3014 9/90
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payments may no longer thJ.\N Q &( 1 ofl.QrI A:Lugc Gx@R qu(m the amount and for the penod

that Lender requires) provided by an insurcr approved by Lender again becomes available and 1s obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair
market value of ine Troperty immediately before the taking is less than the amoun! of the sums secured immediately before the
taking, unless Borrcwerand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums coriad by this Security Instrument whether or not the sums are then due.

If the Property is aoazosued by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and 2ply the proceeds, at its option, either o restoration or repair of the Property or (o the sums
sccured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otlerwicc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients<oferred to in paragraphs | and 2 or change the amount of such payments.

11, Borrawer Not Released; Forbearaixce By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender fu any suczessor in interest of Borrower shall
not apernte to release the llablhry of the on&ma) Borrowwrs or Borrower's successors in interest. Lender shall not be required to
commence prowedmgs against ANy Successor in interesi OF n:fua. to extend time for payment or otherwise modify amortization
of the sums socured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12." Successors and Assigns Bound; Joint and Several Lisofity; Co-signers. The covenants and agreements of this
Security Instmmenl shall bind and benefit the successors and assigns o1 Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and ugrecment.s shall be joint and’severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst'ument only to morigage, grsni and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is.not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowey :asy agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Neic without that Borrwer's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law vzhich sels maximum loan charges,
and that law is finally interpreted 5o that the interest or other loas charges collected or fo be colicated in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necwteary 1o reduce the charge
to the permntled limit; and (b) any sums already collected from Borrower which exceeded permitted Janits will be refunded fo
Borrower.’ Lender may choose to make this refund by reducing the principal owed under the Nole or by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepuyment without any
prepayment charge under the Note.

- 14, Notices, Any notice to Borrower prov;ded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govemmg Law; Severahility, This Securily Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prows:on or clause of this Security Instrument or the Note
conflicts with npphcablc law, such conflict shall not affect other provmom of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3014 9/30
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LENDERS :
TITLE GUARANTY
4301 Emerson 8L, {5340

Palating, IL < ./
sepirelal

(/L ‘ LN

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

_J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and supplement _
the covenants and agreemcats, of this Security Instrument as if the rider(s) were a part of this Security Instrument. .
[Check applicable box(es)] L

Adjustable Rate Rider g Condominium Rider B 1-4 Family Rider iy
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider -
Balloon Rider Rate Improvement Rider Second Home Rider o
[_]V.A. Rider 1 other(s) {specify) e
9
o

BY SIGNING BELOW, Borrower accepts and agrees {1 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: / Y / /
L f,”aﬂ/ M 74 4/}\ (Seal)
MARGATET M. SCHNEIDER, DIVORCED NOT REMARRIED
Social Secunty Number

e {Scal)
-Borrower
Social Security Nombe:
(Seal) = (Seal)
-Borrower -Borrower

Sociul Securily Number

STATE OF &Lgols'g ~ é County ss: M
1, T% & M:f , # Notary Public in and for said county and state do hercby centify

that
MARGARET M. SCHNEIDER, DIVORCED NOT REMARRIED

, personally known to me 1o be the same person{ whose name(X)
tha She

d purposes therein set forth,

Social Seéurity Number

subscribed to the foregoing instrument, uppeared before me this day in person, and acknow!
signed and delivered the said instrument as HER

ql sed]

Given under my bard-and-off] a7 Th
" OFF;C!ADLS?SSA
o d.. MARK
My Commission EXPIFeiy s yav p b1t $T41( OF WLINOIS
P MT COMMSSEN EARRES 3/3\(94

This Instrument was prepared by:
%ﬁﬁ(tt.mwn- :

y / , 1992

Form 3014 9/80
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Ioan # SCBNEIDER

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of March , 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to

CORMBN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1703 SESSIONS WALK, UNIT 6, HOFFMAN ESTATES, ILLINOIS 60195
[Property Address)

The Property inc'ades & unit in, together with an undivided interest in the common elements of, u condominium

project known as.
HILLDALE CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project™). -If the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holdsGitle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's jrieisst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTES. /I~ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ccveurat and agree as follows:

A. Condominium Obligations. Borrcwer shall perform all of Borrower's obligations under the
Condominjum Project’s Constituent Documents. ~'he "Constituent Documents™ are the: (i) Declarution or any
other document which creates the Condominium Proiet (if) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shull promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintuins, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Pruject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aglinst 'the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for tie sonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain huzazd insurance coverage on the
Property is deemed satisfied to the exlent that the required covernge is provided by ing Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covease,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are licwby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower,
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. '

MULTISTATE CONDOMINIUM RIDER-Single Family-Fonnis Mao/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/80

Page 1 of 2 ( -
@p -8 (0108} VMP MORTQAGE FORMS + (31312030100 - (500} 21-7291 Invtinte: _m )




L et w0 o, et

UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of.the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

. paid to Lender Such proceeds shul] be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent t0:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
~termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

‘mkmg by condemnation or eminent domain;
(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express

benefit of L-nder;
(i‘) termination of professional managemen! and assumption of self-management of the Owners

Association; or
(iv) .nay sction which would have the effect of rendering the public liability insurance coverage

maintained by tke Oumars Association unacceptable to Lender.
F. Remedies, I7brirower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbuised by Lender under this paragraph F shall become additiona] debt of Borrower secured
by the Security Instrumesi. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disharcment at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymen’.

BY SIGNING BELOW, Borrower accepts ard agrees to the lerms and provisions contained in this Condominium
Rider.

,17@/!%%{ V4 /é(/:.&aév ) (Seal)

M. SCHNEIDER, DIVORCED NOT REMARREIHwer

(Seal)

-Borrower

(Seal)
«Borrower

(Seal)

-Borrower

LENDERS

TITLE GUARANTY
St, Stilo 18

a0t Emerson St 20
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