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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument’) is given on Mi.RCH 25 . 1992_. The mongagor
I8 _JRSEPY KNISTUSEX AKA JOSEPH E, KRISIUFEK AND MARY AMN KRISTUFEK, HIS WIFE
. _ _ ("Borrower”).
This Security Instriunan is givento

~Ihe Firat Naticonal Bank of Chicago :
which s o .Hatiopnal Bank organized and exiasting under tha laws of the United States of Americs
whose addrass Is _One _Fixst National Plaza  Chicago  linols_§067Q (‘Lender’). Borrowar owes
Lender the maximum principal sum of —____FORTY_THOUSAND AND NO/100
Dollars (U.S. $ .—.--40.900,09 __ ), or the aggregate unpaki amount of ali lcans and any disburgsements made
by Lender pursuant to that ceraln Equity Credit Line Agreemaent of even date herewith executed by Borrower
(“Agreement”), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt Is svidenced by the Agreement which Agreement provides for monthiy Interest payments, with the full
debt, If not paid earier, due and payable five years from the lasue Date (as datined In the Agreament). The Lander
wil provide the Borrower with a final paymant notice at least 80 days betore the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period {(as defined In the
Agreemen). The Draw Feriod may be extended by Lender in ita sole disoretion, but In no aevent Jater than 20
years from the ata hereof. All future loans will have the same lien priority as the original joan. This Security
Instrument secures > Lender: {a) the rapaymant of the debt evikdenced by the Agreement, including all principal,
Interaat, und other charges ag provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ctiva sums, with interest, advanced under paragraph 6 of this Security instrument to prolect
the security of this Scue e Instrument; and (c) the performance of Borrower's covenants and agreemems under
thia Security Instrumant wi:d the Agreement and all renaewals, extensions and modifications thereo!, all of the
ioregoing not 1o exceed twice % maximum principal sum stated above. For this purpose, Borrower does hersby
morigage, grant and convey o Lander the foliowing described property located in __geak . _County,
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Permansant Tax NKumber: 16-29-118-017-0000, ,

which has the address of 2445 2., HIGHLAND leo BRBUXN
Hinois 80402 _____ (Property Addresa®):

TOGETHER WITH all the improvemonts now or hereafter orected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas righta and profits, clalime 5 demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and =iack and all fixtures now
or hetsafter a pant of the property. Al replacemants and additions shall also ba covered by this Security
inatrumaent. All of the foregoing Is refarred 10 in thia Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby convayed 7inc has the right to
mongage, grant and convey the Property and that the Property Is unencumberad, except for rixcumbrances of
record. Bosrower warrants and will defend generally the title to the Property against all claims- and demands,
subject 1o any ¢ncumbrances of recerd. Thare ie a prior montgage from Borrower 10 _HOQIRHOLD NORTIAGH SKAVICING

i dated .13/21/72 __  and recorded as document number 22067833 ..

- COVENANTS. ‘Borrower and Lander cavanant and agree as fctiows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intgrest on
the debt evidenced by the Agreement.

2. Application ot Payments. All payments recelved by Lender shalt be appligd firal to Interest, then to other
charges, and then to principal.

3. Charges; Lisna. ‘Boirowser shail pay all taxes, assessments, charges, fines, and impositions attributable to
tha Propaerty, and teasehoid payments or ground rents, if any. Upon Lender's request, Borrower :shall promplly
furnish to Lender all notices of amaunts (o be pakl under this paragraph. The Borrower shali make these
‘payments directly, and upan Lender's request, promptly furnish to Lender recelpts evklencing the payments.
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. Borrower shall pay, or cause to be pald, when due and payabie ail taxes, assessments, water charges, sewes
charges, license fees and other charges against or in connection with the Property and , UPON request,
promptly fumish to Lender duplicate receipts. Bomrower may, in good fakh and with due diligence, contest the
validity or amount of any such testes or assessments, provided that (a) Borrowsr shall notify Lender In writing of
the Imention of Borrower tn comest the same before any tax or assessment h-3 boen increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protast  Borrower dusires, uniess
such contest shall suspend the collection thereof, (c) nefther the Property nor any part thereof or Interest therein
are at any time In any danger of being sold, forfeited, 108t or interfered with, and {d) Borrower shell furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage’ and any other
hazards for which:Lender requires insurance. This insurance shall be maintained in the amounts and for the
‘poriods that Lenler requires. The insurance carrier providing the insurance shall be chosen by Borrowe: subject
10 Lendler's ap .m0 al which shali not be unreasonably withheld.

Al insurance pol'sie's and renewals shall be acceptable to Lender and shait include a standard mongeage niause.
Lender shall have tiis 7.g'™m to hold the policies and renewals. H Lender requires, Borrowser shall promptly glve to
Lender all receipts &7 = premiums and renewal notices. In the event of loss, Borrower shall give prompt notioo
1o the insuranos oarrier ana { ander.  Lender may make proof of ioss ¥ not made promptly by Borrowst.

‘Unless Lender and Borrowe ~herwise agree in writing, insurance pirooeds shall be applied 10 restoration or
repair of the Propesty damaged, ¥ the restoration or repalr is sconomi Jlly feasible, Londer's secusity is not
fessendd and Borrower is not in de vt awder this Security instrument or thet Agreement. if the restoration or repair
Is not economically feasible or Lendur's sacurity would be lessened, the inswrance proceeds shall be applied 1o
the sums sacured by this Security instrauman, whether or not then dus, with any excess peid to Borrower. |
Borower abandone the Property, or doce Pt answer witivi: 30 cays & rotice from Lender that the nsurance
oarrisr has cifered to sottie a claim, then Lrnder may collect the insurence procesds. Lender may use the
procesda 10 repair or restore the Property or to po/ Zums seowred by this Sacurity Instrument, whether or not then
dus, The 30-day period witl begin when the notio”, s given.

it under paragraph 18 the Property is acquired ty Lunder, Bommrower's fight 10 any insurance poikies and
proodeds resulting from damage 10 the Proparty  prior 10 «ny soquisition shall pass to Lender 1o the exten of the
sums sscured by this Security Instrument immediately pric: 7 the aoquisiticn.

8.  Prosorvation and Maintenencs of Property; Lesswe’.c’is. Boarower shall not destroy, damage,
substantiaily change the Property, aliow the Property to deisrionate, .5 commit waste, if this Becurity Instrument is
on & lansehuid, Borrowsr shall comply with the provisions of the !.ase, and ¥ Borrower aoquires fea title to the
Proparty, the lensehoid and fes thie shall not merge unisss Lender agrev.a tc the merger In writing,

8. Protection of Lerdier's Rigns in the Property. if Sorower falls to . hwm the covenanis and
contained in this Security Instrument, or there ic a legal proceeding that may #'giVicantly affect Lender's rigns In
the Property (such as a proceading In bankruptcy, probate, for condemnation ¢! 2. 2nforce laws of regulstions),
then Lander may do and pay for whatever is hecessary (0 protect the value of tho Pronerty and Lender's rights in
the Property. Lender's actions may Inciude paying any sums secured by a llen v/hich has priority over this
Becurity Instrument, appearing in court, paying reasonable attomeys’ fees, and antering on Y Property 10 make
repzies.  Although Lender may take action under this paragraph, Lender does not have to &7 p,

Any amounts disbursed by Lunder under this paragraph shali become additional debt of drr>wer secured by
this Security instrument. Unless Borrower and Lender agree to othar terms of payment, these s mo:nis shall bear
interest from the date of disbursement at the Agreement mte and shall be payable, with Interest, 13,%: notice from
Lander to Borrower requesting payment.

7. inspaction. Lender or its agent may maks reasonable entries upon and Inspections of the Property, Lander
shall give Borrowsr notice at the tims of or prior Lo an Inspection specitying reasonable causa for the inspection,

8. Condemnstion. The procesds of any award or cialm for damages, direct or conssquentlal, in connection
with any condemnation or other taking of any past of the Propenty, or for conveyance in lieu of condemoation, are
heteby. assignad and shail.he paid to Lendler, : oo

In the svert of a total taking of the Property, the procesds shall be appiied 10 the sums secured by this Security |

‘Instrument; whether or not then due; with any sxosss paid to Bormower, In the event of a partial taking of the
Property, uniess Borrower and Lender otherwies agree in writing, the sums secured Dy this Seourity instrument
shall be reduced by the amcunt of the procseds multiplied by the following fraction: {a) the total amount of the
auma securad immadiately before the taking, divided by (b) the fair market value of the Propaity immadiately
‘before the taking. Any balance shell be paid 1o Borrower.

if the Property le abandoned by Borrowsr, or ¥, after notica by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for dameges, Borrower falis to respond to Lender within 30 days afler the date the
_otice s givan, Lender (s authorized to collect and apply the prooseds, at its option, elther 10 restoration or repair
of the Property or to the sums ssoursc by this Seourily instrument, whether or nat then due.
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LEGAL DESCRIPTION

... Fha gouth 14 -feat of Worth 68 fast-of Lot & in Block
a3.4in the Subdiviasio of Blocke 22,23 and 24 L6 subdivision
al-“he NMorth Weet }/4 of Bection 2%, ‘Yownship )9 North,
Migr 13, Reat of the Third Principal Meridian, in cook
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Mortgage

9. Borrower Nt Releanad; Forbearance By Lender Not a Walver. Eitension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeseor
in interest of Borrower shall not operate to release the |labiity of the original Borrowar or Borrower's successors In
interest. Londer shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or.otherwise modify amortization of the sums socured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interaest. A walver in one or
more instances of any of the-terms, covenanis, conditions or provigions hereof, or of the Agreement, or any past
thereol, shall apply to the partioular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and eifect. No walver
shall be asserted agalnet Lender unless in writing signad by Lender.

10. Sunsiieurs and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreements of thia Security instrument shall bind and benetit the successors and assigns of Lender and Borrawer,
subject to th proviglons of paragraph 15. If there Is more than one party as Borrower, each of Bofrower's
covenants &no-Zsreements ahall be joint and several. Any Borrower wha co-signs this Security Instrument but
does not execy’s tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and conhwvey
that Borrower's tine est in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums se.urmd by Lhis Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, moaiy, furbear or make any accommodations with regard to the terms of this Security Instrument
ot the Agreement witho:X tiwt Borrower's consent.

11. Loan Charges. If this |sen secured by this Security Instrument la subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected In
cannoction with tha loan exceed the nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necesaaiy to raduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limis wit e tefunded to Borrower. Lender may choose to make this refund by
raducing the ptincipal owedt undar the Aareament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated s a partial prepayment without any prepayment charge under the
Agreemsent.

12. Noticas. Any notice to Borrower provided for i=this Security Instrument shall be given by deltvering it or by
mailing it by first class mal uniess applicable law re juirus use of ancther method. The notice shafl be directed to
the Property Address or any other address Borrower 2arignates by notice to Lender. Any notice to Lender shaft be
given by first class mall to Lender's address stated hers’.or any other address Lender designatas by notice to
Borrower. ' Any notica provided for In this Security Instrunier: shall be deemed to have been given to Borrower or
Lender when given as provided In'this paragraph.

13. Governing Law; Severability. This Securlty Instrument s~z be governed by federal law and the law of
(linois. In the event that any pravision or clause of this Security isiument or the Agreement conflicts
applicable law, such conflict shail not affect cther provisions of this Securiy Instrument or the Agresment
can be given effect without the confiicting provision. To this end the provie’uns of this  Security instrument and
Agreement are deciared to be severabie. X

14, Assignment by Lendes. Lender may assign all or any portion of lts intere st hareunder and its rights grantg
herein and In the Agreement to any person, trust, financlal institution or corporaticn aa Lendar may determine argh |
upon such assignment, such assignee shail thereupon succeed to all the rights, interzsi, and options of Lenderl
herein and in the Agrgemant, and Lender shall thereupon have no further obligations o1 liakiitles thereunder.

18. Transfer of the Property or a Beneficlal Interest In Borrower; Due on Sale. ! #i or any part of the
Property or any Interost in it ls sold or transiarred (or if a beneficlal Interest In Borrower Is sol 1 cr_transferred and
Borrower I8 not a natural person} without Lender's prior written consent, Lender may, at tis ption, require
immediate payment In full of all sums secured by this Security Instrument. However, thie opiion shalt not be
exerclaad by Lender if exercise Is prohibited by federal law as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrower nolice ot acceleration. The notice shalt provide a
period of not lesa than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any ramedies permitted by this Sscurlty Instrument or the Agreement without further notice or
demand on Borrowaer.

16. Borrower's Right to Reinatate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcermant of this  Security. Instrument discantinued at any time prior to the entry of & judgment enforcing this
Securlty Instrument. Those conciilions are that Borrowaer: (a) pays Lendar all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenants or agreemaents; (c) pays all expenses incurred Iin enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure thal the
lien of this Sacurity instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinatatement by Borrower, this Security Instrument and the obligations secured: hereby
shall remain fully effective as it no acceleration had occurred. Howaver, this right ta reingtate shall not apply Inthe
case of acceleration under paragraph 15. Co
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17. Prior Morigags. Borrower shall not ba in defaut of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shafl give notice 1o Borrower prior 10 acceleration following: (a)
:  Borrower's lraud or material misrepresentation in connection with this Security instrument, the Agreement or the
. Equity Credit Line evidenced by the Agresmemnt; (b) Borrowet’s fallire t0 meet the repayment terms of the:
. Agreement; or (c) Borrower's actions or inactions which adverealy affect the Prope:ty or any right Lender has in
. the Property (but not prior 1o accelemtion under Paragraph 15 unless applicable law provides otherwise). The
© notice shall speciy: {a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
. from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
i default on or before the date speciied In the notice may result In accelsration of the aums secured by this Security
" Instrument, foreclosure by judiclal proceeding and saie of the Property. The notice shall further inform Borrower
i of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
! & default or any other defense of Borrawer 10 acréleration and foreciosure. 1fthe detault is not cured on or before
¢ the date speciiied in the notice, Lender at its option may require immediate payment in full of ali sums secured by
' this Security instrr.mont without further demand and may forsclose this Security Instrumem by judicial proceeding.
" Lenier shall be emiund to collect all expenses incurred in legal proceedings pursuing the remedies provided in
. this paragraph 18, ixcli*2ing, but not limited to, reasonable attorneys’ fees and costs of this gvidence.

: 19. Lender in Posse.slvn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
' tirme prior 1o the expiration ! any period of redemption foliowing judicial sale, Lender (in person, by agem or by
- judiciatly appointed receiver; £!«w be entitied to enter upon, take possession of, and manage the Property and to
I collect the rams. of the Propert/ ircluding those past due. Any rents collected by Lender or the recelver shall ba
. appied first to payment of the.ca8 of management of the Property and collection of rents, including, but not
‘ limited to, receiver's fees, promiumeg o raceiver's bonds and reasonable attomneys’ fees, and then o the sums
. secured by this Security Instrument.- P.othing herein contained shall be construed as constituting Lender a
i monrgagee in possession in the absence of 2 taking of actual. possession of the Property by Lender pursuant to

this Paragraph 16. In the exercise of the [ owsrs heroin grantad Lencier, no liablity shall be asseited or enforced
i mgainet Lender, all such liability being express:i; whived and roleased by Borrower.

20, Releass. Upon payment of all sums secure Yy this Security Instrument, Lender shall release this Security
i Instrument. ‘ . ‘
: l 1. Wl_lvgfdfﬂomoﬂuﬁ. Borrower waives all right o homestead exemption in the Property,
\ 22, Noomctl'byaorro\nr. No offset or claim that bo’rower now has or may have in the future against
1

¥ Lender shall relleve Borrowsr from paying any amounts due u'« s the Agresment or this Security Instrument or
from performing any other obligations contained therein. ' ' '

. 23, Riders to {thls,s«:ud'ty Instrument. If cne or more rideis are -axecuted by Borrower and recorded
ﬁvwﬁh this Secisity Instrument, the covenants and agreements of ¢ ach such rider shall be incorporated into

: 2dnd. shall amend and supplement the covenans and agreements of this Seott.av Instrument as if the rider(s) were
Y ol this Security Instrument.

f
I

;. BY SIGNING BELOW, Borrower accepts and agrees to the terms and caver.aims contained In this Securlty
= Instrument and In any rider(s) axecuted by Borrower and recorded with the Security instument.

ok 2
P JOUBRPH KRIBTU

= {. Bpace Below This Line For Acknawiegment)
St , i

This Documeit Prepared By: _________VEBONIGA RHODES .
Equity Credit Center, The First Nationsl Bank of Chicage, Suite 0482, Chicego, IL &0&TD

STATE OF uycus. o County ss:

by o c® {-é”ﬂm A rr o , & Notary Public in and for saki county and state, do hereby
oartily that d 1£E

; Mkmnwmmt:zy%mpon:ﬁl)mm»"u( ) /}otho ;%:m
. appearsd belore me , acknowledged that ¢z 7100 7
. delivered the said nstnament as_C <=c2 i ZECe" " tron and voluntary act, “ises and ses therein set forth,

o

Given und mv:hanﬁ‘lﬂil'mw. lMﬂﬂVd -M‘19#’-

LA GAGCIA
My ‘

-+ /';
1 -
e A £ 1L L
Notary Public
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