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"IHUS AGREEMENT WLINESSELH THAT

WIEREAS, ___Altaf Awan, Sheahido Awan_aund Awan Enkerprises, Inc.

a v harein after referved Lo as the borrowar, is lidebted Lo the under-

signed in the oggregnto sum of Etimg hupdred thousand . ($ 000--) Dollurs, ol wiil
.from time to time hevenfter be te the uleraigned, and each o hew, 1n vartous ens; and

WIEREAS, suld bovrower la desirous of having the Bunk of Bellwoosd, 219 South Mawbeim Ruad, Bellwood
Ilinols 60104, lbrelnafier rofurred to as bank, extend such credit to 4t from timm to Lt as sald
bonk in ita solp discretion my detemmine, ond sald benk lws refused to conslder the extenslon of any
crodit Wnteoover until the present o [uture fliddebted duo the wderalgned [run seld canpony is
subordinnted in the nuonar heretnalter ser forthjuxl

WIREAS, the wxeraigned are each persunnlly and finencially interested in sald lorrower as
creditors, mu the extenaion of credit as aforesald, by the said bank 1s necessry to the coxluct amnd
operation of thw luslness of aaid borrower, umd will resct to personal awd Flnoncial beneflt of each

of the wderal;;ed;and
contract sale 4/20/90 and

T (1) WIEREAS the borvuwer, by owko st aesuodtyngrRaani, dated JLM 4/20/92
i recorded in the rerorders offica of  N/A . N/A o _N/A as docunent
wanber _ N/A dlcravay te Normn Bauer a certain cellateral lien interest in

the promises ingook cive .. Illinoialescribed as fulluws;

. - ~
See attached Bxhilit "A" . C:)
| .‘ ' | \ 8

to secure the certaln note for (§ 325 J00)rthree hundred reenty five thouwhiikilntcrest payable

as theretin provided mx )

WIEHEAS the said borrower, . by mortgege dated 34}9(22 —__wxd recorded In
sajd recorders office on o docunent: anberd) 279 did convey unto Dank of

woud Ba murtgogee ot the sewe legally descrised premises, o nortgege lien on the seld premises
to secure a mortgage note for 300,000 dollars with interest, payoble as

therein provided g

NOW THEREFORE in conaideration of the extengion of socly credit by the said bank Lo the borrower,
as gald bank may detemine, and of the stm of Oie Dollar sl other gool aid valuable consideration
to each if the undarsigned in hond paid by the sald bank, the revedpt and sufficiency of which 1s hereby
suvera;-i.ly acknowledged, it is hereby agreed by the undersigned arl-each of them juintly wwd severally,
as follae: '

three hundred -twenty - ,
‘The am of _fiye thousand-cmwe- ($_325,000) Dollars, being uir: total ilidebtedness at present

due the underaigned, together with any and all indebtedness now or heredfizr at any time due or uwing
the underaigned, or any of them, from te borrower, whether such indeblediviss 18 now existing or is
herenfier crenled, atsclute or contingent, direct or dmdirect; and howscever avidenced, shall be and
1s hereby by these present jointly and severally subordinated and meade subject Lo the present or future
Lidebtedness of the bortawer to the sald bank howsoever created, howscever aristng or-ovidenced, and
whether reneved or extaved, direct or dndlrect; and the undersigned amd each of tham hireby egree
that any or all Lulebredness or Linbility of the said borrower, to the said bank, shail o= mald in
full before the widersigned or any or them ghall receive, or shall be entitied to receiv: rr collect,
from said borrower or any receiver, aslgnee, or trustee in bankruptcy, or re-organizotion, any sum
or surs divided or- dividends upm the present or future lidebtedness of sald borrower, Lo te
underaigned, or any of them, 'lhe sald bank is hereby authorized to recover fram the undersignad, or
any of tham, elther at lew or in equlity, any sum or sums at any time paid to, or received by, the
undergigned, in viclation of the terms of this agreement. .
cantract sale
p’% gé\e ur#ersi&lm 3nd each of them hereby agree that the nokeemd Berusity xgrewmnt dien of
84 é and redatedrecorded ns Document number N/A _, usaformentioned, is hereby

subordinated to the certain mortgoge note, and all extenslons, mxlifications arxl renewals thereof,
lien of Bank of Bellwood recotded as doctment nusber » oft the aforementioned legally described
premises

SY208226

(3) In the eveut of bandauptcy, recrganization, recedvership, dissolution or ULquidation of the
(Y

borraver, o s the undersigned shall file e claim for the entire indebreduess due
to them from said campeny amd stall, if it be lawfull at that time, assign to said bank all lts right,
title and interest in mxl to thedr said CLAIM or claims, but in any event shall upon receipt of the
dividends or of digtributions; immediately pay same to the said bank, all of which dividends and
distributions it is bhercby agreed shall be and become the property of the said bank, and wiich it shall
be entitled to recover Cran eny person, £imm, or corporation whatscever,
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(4) Tn the avent of the Fallure or refusal of tihw undersigied, or any of Lthem, to {1le Smuxlately
upon demmixd, a claim as oforesald, the bank, its mccessors or asalgns, officors aul agents, shall
I and they, or each of them, ave hereby jointly aul severally nominnted and appointed attorneys
irrevocable of the undersigned el cach of them, jodntly awxt severally, to file a claim for the entire
indjebtedness so due ad cwing the underslgned ad cach of them, as aforasaid, fron the horrower, and
to recatve and receipt for the proceeds of any and all dividenxis and/or distributions widch my be
pald thereunds: |

¢5) ‘The za'd bank shnll be under no duty or obligation shatscever to axtend credit or losn monoy
to the borrover . ‘except as seld bank may in ita discretion determine, arcl shall be under no duty or
obltigation at apy thme to make repewals or extension of lilobtedness or to lon additionnl money nfter
the crention of aly “ndebtexdness wnmless said bank at its sole discratlion shall so determine; mxd this
agreement shall cont’nu2 in full foree and effect for thirty deys after said bark shall receive from
the udersdgned notice: inwriting of its termination, provided the borrower 1s not lidebted in any
mouner to sald bank.

{6) e undersigned ond cach of them will not, without the cvonsent of sald bank, axi wnless
subject to the terms of this agrecnont, transfer or asalgn any right, ritle or interest to the
Livdebtednesn awed to them by sait Loltowor, hereinbefore described, or any other claoim which they or
any of them my have, or might hava at_=ny time, agalnst the borrower, 1ts successors il assigns,

(7} 'Mia agreement shall be binding upon the underslgned, their heirs, executors, administrators
and asaigne and shall inwe o the benefit of the seld bank, its successors mx! assigns.

IN WITNESS WHEREDF the wdersigned have hereras set thedr hands and seal this __ 20th day
of March : s 19 92 .,
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Exhibit "A"

HIEEDLETLE RN

Parcel 1: Lot 49 in Howard Terminal Addition a Subdivision of part of the Southwest
} af ciwe Northeast + of Section 30, Township 41 North, Range 14 Easat of the Third
Principal Meridian, in Cook County, Illinois,

PIN 11~30~206-014-0000, Commonly known as 228 Callan, Evanston, Illinois

Parcel 2: lov 13 in Block 6 in William L. Wallen's Addition to Rogera Park, being

8 subdivision nf Lots 2 and 3 (excepk the Vest 17 Feet thereof conveyed to the Chicago
ond Northwestera Railway Company) in the Subdivision of the Northeast 4 of the South
Rast } of Sectior 31, Township 41 North, Range 14 Past of the Third Principal Meridian
lying Baat of the Cricago and Northwestern Railrond in Caok County, Illinois,

PIN 11-31=413-001-00CJ, Commonly known as 6627 N, Clark, Chicago, Illinois

Parcel 3: Lot 9 in East Ridge Addition vo Evanston being a Subdivision of the East
295 Feot of the South 7.56-Chains of the North 14,36 Chaino of the Northwest } of
SocLlon 30, Township 41 North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois,

PIN 11-30~110~029-0000, Commonly %eown ns 344 Custer, Evanston, Illinois







