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THIS LEASE ASSIGNMZ il i of L SRR by and

beiween WILLIAM J. DOWNEY

(Assignor(s)") and FIRST SECURITY BANK OF CHICAGO, an lllinots banking corparation ("Bunk”),

WHERZEAS, Assignor(s) is/arc the owner(s) of shares of stock of _THE ADDISON
BUILDING CORPORATION (the "Corporation”); and

s 3
WHERZEAS, Assignor(s) has/have entered into a Proprictary Lease dated _JULY 26 9‘423()322

19_80  (the "Leasc™), with the Corporation for Cooperative Apartment _#1 . 617 W. ADDISON,
. CHICAGO 1llinois (the “Apartmsni"); and

WHERZIZAS, Assignor(s) is/are justly indebted to Bank in the principal sum of EiIGHTY EIGHT

THOUSAND FIVE HUNDRED SEVENTY FIVE AND 00/100-==--~=x=m-=~ (§.88,575.00--—--) Dollareg,
cvidenced by a Promissory Note of even date herswith (the "Note"), made pavable and delivered 10 Bank,
in and by which thes Assignor(s), promise(s) to pay the suid principal sum and inicrest from

JULY 26 , 19 90 on the balpnce of principal remaining from iimz 10 time unpaid at
the initia) rate of _10.00 % in installments as [ollows:
Initially, 36 . principal and interest payments of _SEVEN MHUNDRED SEVENTY SEVEN
AND 31/100==="—ssy--mmm T o T (§777 .31~ ==~~~ ) Dollars or more on the _1S1

- of each month b¢ gmnmg on SEPTEMBER , 1e_90 and payvmen:is continuing on the szme

cach month thelea rer until the Nots is fully paid, sxcept that the {inal pazyment of principal and
., if po:i soonsr pais, s‘nall be duc on ths __1ST  day of AUGUST , 2020 . The

rat2 2nd monthly pzyinznt amounts will change in accordance with the Note, All such pzyments
pun: of th:t indebtsacerss evidenced by thes Note to be [irst zppiisd to interest on the unpaid
21 balancs and the remeafader to principal; provided that the principz)! of zach insizallment unless
Z when Gus shzall besar iptsrest oi the tate of ___ 5 5% over the othearwise applicabls interest rate on
Noiz 2nd 21l of sazid principal ~mé interest being made pazyable at the office of EBank in Chicago,

REFORE, Assignor{(s) 1o scoure (1) the pzyvmen: of the zzid principz! sum of money and szid
ordancs with the 1terms, wprovisions and limitations of  this ..grc:mcm. and (2) the
the covenants and agresr=urc herein contzined and conizained in the Notz by the
eleh bz g::'fo'm"c. and also in consiteration of thz sum of One Dollar in kand pzid. the receipt
=0l it hereby acknowledged, do hereby 4gif, =ssign, wansfer 2nd szt over unto the Eank, iis
ruzzecsors and assig::;, ths following
All of Assigpor(s) Tights, titizs 2af intsrest(s) in a2 lsasshoid eoizic oreelsd DY ihet Lonit whnich
zemisze for ¢ term bepizzing om JULY 26 Z_ - 1990 znd ending on
CONTINUOUS . , the foliowiriginzsericed rsa} soiare:
f Apzrtment Uniz #1 in i1he Coopsraiive Aparmasa:t brilding known =y THE
2! ADDJSDN BUILDING CORPORATION vwthe Ciony oof CHICAGO
L‘l sinte of lNbnoss, BOBIS degsliy cesztibed ue

LOTS 1, 2, 13 AND 14 (EXCEPT THE SOUTHERLY 50 FEET QF LOTS 2 AND 13 AND EXCEPT
EASTERLY ONE HUNDRED TWENTY FIVE (125) FEET OF LOTS %2 AND 14 THEREOF) IN BLOCK
11 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO Z7ALL INCLUSIVE IN PINE
GROVE, SAID PINE GROVE BEING A SUBDIVISION BY HUNDLEY OF FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PR(N*"!PAL MEREDIAN, IN COOK

COUNTY, ILLINOIS. ESR RN LI K K42 .'? o ',-t‘
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together with all immovanJNQcInL.Ic: :lCiI.ALuc:CCOrI;:M-:'Y::: theyelo beionging, and

all rents, issues and profits thereol for so lonp anc duripg all such Limel 2y ASHIENOTES) mMay br cnuticc
with the Lecase and not sccondarily) and all of

n

thereto (which arc pledged primarily and on 2 parniy
Assignor(s) rights, title and initcrest in zapparatus, cQuipment or articles now or hercafier, therein or
thercon uscd 10 supply hcat, gas, air conditioning, waiter, light, power, refrigeration (whether single units
or centrally conirolled), and ventilation, including but noi limitcd 1o, screens, window shadcs, sieém~dodors
and windows, [loor coverings, inadoor beds, awnings, sipves 3n¢ water heaiers. A1l of the foregoing arc
dcclafc‘d‘;to';lgc‘pa_r_r}of the Apartment whether phyvsically attached thereio or not, and it is agreed that ali
similar ‘apparatus équipment or articles hereaficr placed in thc Apariment by Assignor(s) or his/hsr/their
suceessors or assigns shall be considered as constituting part of the Apartment

“ae

in the even: of a default of pzyvment of principal and

This Lecase Assignment shall bs operative
incd

interest secured by this Lease Assighment or in the event of 2 breach of any of ithc covenants conta
in this Leasc Assignment or in the Note,

Assipnor(s) further agree(s) as follows:

1. Assignor(s) shall (a) promptiy repair, restore o5 rebuild the Apariment or any IMprovemenis now or
hereafier on the Apartment which may becomes damaged or be destroved; (b) keep the Apariment in good
condition and repair; without waste, and free from mechanic's or other liens or cizims for lizn pot
expressly subordinaied to the lien hercofl; (¢) comp!y with all requirements of law or municipzl ordinancss
with respect 10 the Arartment and the usc thereof; (&) pesrmit no maierial ajierations in the Apariment
sxcept as required by fz'a br municipal ordinance,

2. Assignor(s) shall a2y -vefore 2ny pemalty antachss all gensral taxes, and shall pay spseial taxes,
spscial =2ssessments, Wwater ciizips=g, scwer ssrvice charges, and other charges against the Apariment when
Sue, and. shall, upon written ‘rzyaesi, furnish 1o Bank duplicats receipts therefor. To prevent defauls

proiesi, in the anner providsgd by siatuisz, any 2xX OF

nersunder Assignor(s) shall pay ‘p-{ull under
2ssessment which Assignor(s) may desirs 10 conicsi.

3. Assignor(s) shall keep the Apartzisni josured zgeinst Joss or camage dy {irs, liphining or windstorm |
(apd flood damage, where the lender is reguirsd by law 1o have i lo2z so insured) undsr policics
providing for payment by the insurancc compzniss of moncy suffizient eithsr 10 pay the cost of replacing
or Tepairing the same or 1o pzVv in full thelirdspicdness sccured nereby, 2ll in compazniss satisfaciory ic
Bank, vunder insurance policies pavabls, in cage »f Joss or Gamags, 1o Bank, such rightt 1o br svidencel
by the standard morrgage cizuse 10 bes

tracpned 1o sath policy, and shall deliver 2)] policize, including
additional and renswal policisze, 1o Bank, 2nd in
policies not l2es than 12n davs prior 1o 1ks respsoiive (izies of sxpirziion.

fotiE s

13

case—al ipstrancs 2dout 10 exXpirs, shzll deliver ranswsz)

4. Assignor(s) agrze(s) ar 21} 1imss 10 somply with =lis terme and covenanis of the Le2se and 10 poy
21l rent asssssmente, 2zad 2oy 2232 211 oiher supms when Sus/under ine leasz. Any czfizauli of Assignor(s:
3 . Jdo0 prezven: defzult hersusnger

under tbes Lezss or undsr the Note shall comsiituiz z dzfaily hercusde
Assignor(s) skall pzy in full vnder proisst 23y z2monns Sue ungdLr e L
10 conIlssih

-~
-

5. 1lp eveznt of a defaulr hereunder, Bznk may, but necd noi, makc 2ny payment or perform any o
hercinbefore ‘reguired of Assignor(s) in 2py form 238 mannsr feemed enpedicny, 2nd m2y, buvi nsed nol,
make full or perimal p2iymess of prinsipal or iniersss on prior envuribdrencess, i zny, and purchass,
Siscrtarpes, compromis: or scitls zny @ 13sp or oiksr prior ilsn or iitis o7 Slzim ihersof, or rzdsem from
20v X sale or forfzirure zf{isciing the ApzrmDznt OF COZISST 20W I2X OT 2isesemmsdi. All monsys peaid for

v of the prurposss berein zuthorized and 21) sxpsasas paid or ipcurregd IT coTascuoxn therewiilk, insiuding
v oattornsys’ fees, 2nd a2py other moneys 2&vaznssd by Eank or the bolders of Jiny Noic 10 proissi 1
YMAPparimsnt, plus rezsonzble compsnsziicz 1o Bank for sasch matizy coDeErmIngs omhich aciios hersin
flanthorized mar be taken, stall bz so musk a2ddidozal indspiedpess sscuref heribl @nd shezll balowms
S;iimmcdizmly due 2nd pzyable withov: motize zafd witr intsrsst theoreon 21 2 rals couivzicdl 10 1he PO
Vezaturity rate szt forth in the Nors. lnaciion of Bank shall pever be copsicersd a2s z ‘waiwer of any Tight

raccruing 1o it on account of any default hercunder on the part of Assignor(s)

-

6. Assignor(s) shall pay cazh is1em of indebizépery herein mentioned, boith poinoipal end anieresl, whso
Gus according 10 1hg ferms bherzQl. At the opiion of Bank, zac withou! nouite 10 Arsignor(s), ol vnpoic
indebiedness sefured’ by this Leess Assignment shall, norwithstanding anything in the Nowe or in 1this
Leasz Assignment to the contrary, becoms due and payablc {2) immediatsly iz 1hs z2sz of dzfzult in
making pzyment of any installment of pripcipal or intsrest o2 the Noig, or (b) when dzfzauli shall ozcur

contipue:- for three dzys in the performanss of 20y othsr 2greemean: of bz Assignor{s) hsresin

tﬁ;‘rsiﬁ'cd‘ or contained io the Noie.

g;'?. Iz the C\scg:

S
=1 (2),. 2 lien or encumbrancs is placesd artment which causss the Bank 1o deem disell
¢

5 »xinsccu:‘:‘*vndcr this Lease Assignment or un
.(Q)ﬁ Assignor(s) assign(s), sublet(s) or in any way rransfer(s) his/ber/their inierest in the Leasc
or discontinue making the Apariment his/her/their principal residence;

at the Qi?tion of the Banlk, and wijthout notice to Assignor(s), all unpzicd indebiedness sccured by this
Leasc Assignment shall, notwithstanding anything in the Note or in thit lease Agftignment 1o 1he
contrary, become immedialcly due and payable.
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8‘ No action for the UNQ Elhis I/QIA(I_Q; aCQiIionYrcof shall be subjecct 1o any

defense which would not be good and available 1o the party interposing samc in an action of Jaw upon

the Note.

9., Bank shall have the right to inspect the Premises at all reasonable times and access thercto shall
be permitted for that purpose.

10. Bank has no duty to examine the title, location, existence or condition of the Premises, or to
inquirc into the validity of the signatures or the identity, capacity, or authority of the signatories on the
Note or this Assignment, nor shall Bank be obligated to record this Assignment or to cxcrcise any power
herein given unless expressly obligated by the terms herecof, nor be liable for any acts or omissions
herecunder, except in case of its own gross negligence or misconduct or that of the agents or cmployees
of Bank and it may require indemnitics satisfactory to it before exercising any power hercin given.

f1. This Assignment shall remain in full force and effect until the indebtedness sccured or duc under
the Note is fully paid. Bank shall rclease this Assignment by proper instrument vpon payment of all

indebtedness secured hereby.

12. To the full extent permitted by law, Assignors hereby rclcasc and waive all rights under the
Homestead Exemptinn Laws of the State of Iltinois and all rights to homesicad cxemption or simijlar rights

under federal banlicruptey and other federal and state laws,

WITNESS these hunzs and seals of Assignors the day and yecar first above written.

Sodillow 7

WILLIAM J. DOWNEY

STATE OF ILLINOIS)
COUNTY OF COOK)

I, SHEILA R. MORTENSEN . a Notary Public in and for and rcsiding in said County, in the
State aforesaid, DO HEREBY CERTIFY 1744T WILLIAM J. DOWNEY
arc personally known to me to be tunc /sume persons, whose names arc subscribed to thc foregoing

instrument, appecared before me this day in pesscn and acknowledged and signed. scaled and delivercd the
said Instrument as their free and voluntary act, yor the uses and purposes therein set forth,

Given under my hand and Notarial Seal this _26"H___day of JULY . 19_90,
Sheckn R Mridcisers -

plortary Public

NAA—

AR
CETICIAL  sEaL -

; L
:%?A%;Lérfaﬁj STTE o Ity
MY COMMISSION ExPIRES | Spames

A N

~

o
Tl auw P gnd rur—

PREPARED BY: ESTFEEEAde—GATES

MAIL TO: FIRST SECURITY BANK OF CHICAGO

196 EAST PEARSON
CHICAGO, IL. 606N
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