UN® FHGCIAL-CO®PY

THIS ASSIGNMENT, made APRII, 20 . 19_89 between _RITA MARIA SPRUDZS
(Assignor”) and FIRST SECURITY BANK OF CHICAGO, an lllinois banking corporation ("Bank").
WHEREAS, Assignor is justly indebted 1o Bank in Uu, principal sum of _FORTY SIX THOUSAND
——————— (S 46,550.00 ) Dollars,

FIVE HUNDRED FIFTY AND 00/100-~—c—ce—cmemcaa—m——
cvidenced by onc certain Note of cven date herewith ("Note"), made payable to Bank and delivered, in

and by which the Assignor, promises to pay the said principal sum and interest from APRIL 20
19 89 on the balance of principal remaining from time to time unpaid at the initial rate of 9.50 %

in instalimcnts as follows:

twelve monthly principal and interest payments of

Initially,
~mm—====($381.42~-=—-~~) Dollars or morc on the Ist day

of JUNE 19_89 and THREE HUNDRED NINETY ONE AND 42/]100-—cccamccm o e ———
—=—=-=—($391. 42 ) Dollars more or less on the 1st day of cach month thercaflter until the Note

is fully paid cxcept that the final payment of principnl and interest, if not sooner paid, shall be duc on
2019 . All such pavments on account of the indebtedness

the Ist day of MAY .
cvidenced by the Note to be first applied to intcrest on the unpaid principai balance and the remainder

to principal; provid<d¢. that the principal of cach installment unless paid when due shall bear intercst at
the rate of 5.00% avouve the applicable intercst ratc and all of said principal and interest being made

pavable at the officc £1 Bank in Chicago, Illinois.

NOW, THEREFORE, Asvignor to seccure (1) the payment of the said principal sum of moncy and said
intcrest in accordance’ wiray the terms, provisions and limitations of this agreement, and (2) the
performance of the covenanis #nd agreemcenis hercin containcd and contained in the Note by the Assignor
16 be performed, and also in congideration of the sum of Onc Dollar in hand paid, the receipt whercof is
hereby acknowledged, do hereby -scll, assign, transfer and sct over unto the Bank, its successors and

assigns, the following:

in the teascehold cstate created by 1hat Lensc executed by

All of Asgignor’s rights and interests 2o
__'HE PROMONTORY TRUST #  Corporstion, a4 Lessor, and
Assignor as Lessee, dated o ("l.ecasc"), which demises, for a term beginning

.and ending .~ , the following land:

Apartment Unit 21E in the apartment building

%inown as 5532 S. SHORE .LRIVE _— 9?2:}{)1"‘95
in the City of _CHICAGO in the State of lllinois ~
[ #20-13-103-009-0000

{See Legal Description Attacned) P.T.N.
together with all improvements, tenements, casements, Tistures and appurtenances thercto belonging, and

all rents, issues and profits therecof for so long and during-all such times as Assignor may be cntitled
thercto (which are pledged primarily and on a parity with’ Jac Lease and not sccondarily) and zlt of
Assignor's interest in apparatus, equipment or articles now orl bercafter therein or thercon uscd to supply

heat, gas, air conditioning, water, light, power, rclrigesaiion (whether single units or  centrally
controlled), and ventilation, including (without restricting the folegoing), screens, window shades, Storm
and water hcatcers, All ol the

doors and windows, f[loor covcrings, inadoor beds, awnings, stove,
foregoing are declared 1o be part of the Apartment whether physicallv attached thercto or
igreced that all similar apparatus equipment or articles hercafter placed sn the Apartment by Assignor or

his/her successors or assigns shall be considered as constituting part of the Asarciment,

not, and it is

This Assignment shall be operative in the event of a default of payment of principal and interest
sccured by this Assignment or in the event of 2 breach of any of ueicy! qqgupmmpnl'nncd in thim,
Assignment or in the Note, 1
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Assignor further agrees as {ollows:

1. Assignor shall (a) promptly repair, restore or rebuild the Apartment or any impiovements now or
hereafter on the Apartment which may become damaged or be destroved; (b) keep the Apartment in good
condition and repair, without waste, and frce from mechanic's or other liens or ciaims for ficn not
expressly subordinated to the lien hercof; (¢) comply with all requirements of law or municipal ordinanccs
with respect to the Premises and the usc thercof; (d) permit no material alterations in the Apartment

cxcept as required by law or municipal ordinance.

2.  Assignor shall pay before any penalty attaches all general taxes, and shall pay special taxes,
special assessments, water charges, sewer service charges, and other charges against the Apartment when
duc., and shall, upon writtcn rcquest, furnish to Bank duplicate receipts thercfor. To prevent default
hercunder Assignor shall pay in full under protest, in the manncr provided by statute, any tax or

assessment which Assignor may desirc to contest.

3. Assignor shall keep the Apartment insurcd against loss or damage by fire, lightning or windstorm
tund flood damage, where the lender is required by law 1o have its loan so insured) under policies
wroviding for payment by the insurance companics of moncy suflficient cither 1o pay the cost of replacing
o1 repairing the same or to pay in Tull the indebtedness securcd hereby, all in companies satisfactory to
Bank, undcr insurance policics pavable, in case of loss or damage, to Bank, such rights to be cvidenced
the standard mortgage clause to bc attached to cach policy, and shall deliver all policics, including

N

vdditional and renewal policics. to Bank, and in casc of insurancc about to cxpirc, shall deliver renewal

35 R

policics not less than ten days prior to the respective dates of cxpiration.
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4. Assignor agrees at Ucl\m; S -xix)l@chLnd GL fhe l.case and 1o pay all s@nt

assessments, and any and all other sums when duc under the Leasc.  Any default of Assignor under the
Leasc shall constitute 2 default hercunder and under the Note. To prevent defauit hercunder Assignor
shall pay in full under protest any amounts duc under the Leasc which Assignor may dcsire.

5. In ecase of default therein, Bank may, but nced not, makc any payment or perform any act
herzinbefore required of Assignor in any form and manncr dcemced cxpedient, and may, but nced not,
make full or partial pavments of principal or interest on prior cncumbrances, if any, and purchasc.
discharge, compromise or settle any tax licn or other prior lien or title or claim thercof, or redeem from
any tax sale or forfciturc affccting said Premises or conlest any tax or asscssment All moncys paid for
any of the purposes herein authorized and all cxpenses paid or incurrcd in conncction therewith, including
attorneys’ fees, and any othcr moneys advanccd by Bank or thc holders of the Notc to protcct the
Premises, plus recasonable compensation to Bank for cach matter concerning  which action herein
authorized may be taken, shall be so much additional indebiedness sccurcd hereby and shall become
immediately due and payable without notice and with intcrest thercon at a ralce cquivalent to the post
maturity rate sct forth in the Note. Inaction of Bank shall never be considered as a waiver of any right

accruing to it on account of any default hercunder on the part of Assignor.

6. Assignor shall pay ecach item of indebtcdness herein mentioncd, both principal and intecrest, when
duc according to the terms hercofl. At the option of Bank, and without noticc 1o Assignor, all unpaid
indebtedness secursd by this Assignment shall, notwithsianding anything in the Notc or in this Assignment
to the contrary, becoric duc and payable (a) immediately in the case of defaulr in making payvment of any
installment of principst or interest on the Note, or (b) when default shall occur and continuc for three
days in’ the performance /of any other agreement of the Assignor herein contained, or contained in the

Note.

7. In thec cvent

(a) a lien or cncumbrance-is placed on the Premises which causes the Bank 1o decm iiself

reasonably insecure under this Assignriedat or under the Note; or

(b) - Assignor assigns, sublects or in iny way transfers his/her interest in the Leasc or discontinuc

making the Apartment his/her principal residence;
at the option of the Bank, and without nbijze” to Assignor, all unpaid indebicdness sccured by this
Assignment shall, notwithstanding anything in/iiie Note or in this Assignment fo the contrary, beccome
immecdiately due and payable.

8. No action for the enforcement of this Assigninént or any provision hereof shall be subjcct to any
defense which would not be good and available to the'warty interposing same in an action of Jaw upon
the Note.

9. Bank shall have the right to inspect the Premises at @l. reasonable times and access thereto shall
be permitted for that purposc.

10. Bank has no duty to examinc thc title, location, existenvs or condition of the Premises, or to
inquire into the validity of the signatures or the identity, capacity, ‘orsuthority of the signatories on the
Note or this Assignment, nor shall Bank bc obligated to rccord this Ascigrment or 1o cxercisc any power
herein given unless expressly obligated by the terms hercof, nor be Mgble for any acts or omissions
hereunder, except in case of its own gross negligence or misconduct or itha(of thc agents or cmployvees
of ‘Bank and it may requirc indemnitics satisfactory to it before exercising any. power hercin given,

.11, This Assignment shall rcmain in full forcc and effect until the indebtedasisisecured or duc under
the Note is' fully paid. Bank shall rclease this Assignment by proper instrumcernt upon payment of all

indebtedness secured hereby.
12, To the full extent permitted by law, Assignor hereby relcases and waives allisights under the

Homestead Exemption Laws of the State of Illinois and all rights 10 homestead cxecmption or similar rights
Hdcr federal bank:uptcy and other federal and state laws.

f?

Y]
2‘5 :é:’)WITN'ESS the hand and scal of Assignor the day and year first w\vrincn. P
S A P . i
- 0 . NMaria SRadzs
l/{

[ i
: RITA MARIA SPRUDZS

o2
- STATE OF ILLINOIS)
COUNTY OF COOK)

I, SHEILA R. MORTENSEN, a Notary Public in and for and residing in said County, in the State
aforesaid, DO HEREBY CERTIFY THAT __RITA MARIA SPRUDZS
is personally known to me to be the same person, whose name is subscribed 1o the foregoing instrument,

appcqrcd before me this day in person and acknowledged and signed, scaled and dclivered the said
Instrument as his/her {ree and voluntary act, for the uses and purposes therein sct forth,

S handrpd Notaripg fqal <hds __20TH day of ___APRIL 19_89,
SHEIL.A R. MORTENSEN?S O I AL e
NOTARY PUBLIC, STATE OF ILLINOIS kf/ff CRASYALILE IR 3 &)

MY COMMISSION EXPIRES 3/6/91 Notary Public

o~

Given under |
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LEGAL DESCRIPTION

THAT PART OF BLOCK 3 IN EAST END SUBDIVISION IN SECTIONS 9, 12 AND
13, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH LAND EAST AND ADJOINING A PART OF BAID
BLOCK 3 DESCRIBED A8 FOLLOWS: COMMENCING AT A POINT 240 FEET B80UTH
OF THE SOUTH LINE OF EAST 55TH STREET A8 EXTENDED AND 165 FEET EAST
OF THE EARST LINE OF EVERETT AVENUE AS WIDENED; THENCE RUNNING EAST
ALONG THE LINE PARALLEL WITH THE 8OUTH LINE OF EAST 55TH STREET,
AS BEXTENDED, 300 FEET TO THE LINE AS ESTABLISHED BY THE DECREE OF
THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS ENTERED JANUARY 4, 1913
IN CASE 217558 RUNNING THENCE SOUTHERLY ALONG THE WESTERLY LINE OF
SAID LINL ABS ESTABLISHED TO A POINT 220 FEET DUE NORTH OF THE S8OUTH
LINE OF FAID BLOCK 3 EXTENDED EAS8YT, RUNNING THENCE WESTERLY A
DISTANCE Cr 200 FEET ALONG A LINE PARALLEL WITH AND 220 FEET DUE
NORTH OF THE SOUTH LINE OF BAID BLOCK 3 A8 EXTENDED EAST, RUNNING
THENCE NORTH A DPISTANCE 134 FEET ALONG A LINE PARALLEL WITH THE
EAST LINE OF EVERETT AVENUE AB WIDENED TO THE PLACE OF BEGINNING
(EXCEPT THE WEST 12 FEET OF THE NORTH 19 FEET) IN COOK COUNTY,

ILLINOIS.

P. I. N #20-13-103-009-0000
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