UNOFFISIAL,COPY

1997 KPR -7 w10 2731708

MORTGAGE MODRIVTCATION AGREEMENT Z{ C}{f}
__,\ \,,,_.,
THIS AGREEMENT made as of the let day of March, 19392 by and between, Joan Portillo,
a married woman, whose addresa 1o 6 Oakbrook Club bDrive, Dakbrook, Illinoils 60521
(whether oue.cr more, and £f more than one, jointly and severally) being herelnafter
referred to a4 the "Borrowers” and OLD KENT BANK, an 1llinois Banking Corporation,
maintaining 1tz principal office at 105 South York Street, Elmhurst, {llinols 60126,
said bank togetifier wdith L{ts successory and assigns, Including each and every holder
from time to time of ' rhe note (as herelpafter defined) belng hereinafter referred

to as the "Mortgagee’:

WITNESSETH

WHEREAS, the Mortgagee has herctofore loaned the Borrowers the principal sum of
Pwo Hundred Thousand ond no/100 Dollors ($200,000,00) which loan is evidence by
g promlssory note belng herelnafter referred to as the "Note”, dated as of Novewber
9, 1990 executed by Borrowers and payabls tp the order of the Mortgagee, with final
payment due on May 1, 1991.

4
WHEREAS, the Note is secured by a mortgage of evern date therewlth belng herelnalter F‘
referred as to the "Mortgage' executed by the Borrower creating a llen on certain ]
real property located in Cook County, Illinols and legally described on Exhibit
A attached hereto, which Mortgage was recorded with tie Secorder of Deeds for sald
county on November i3, 1990 as document number 90552809 ani. Mortgage Modification
Agreement recorded June 20, 1991 as document number 913001067and, Mortgage Modification(f
Agreement recorded August 14, 1991 as document number 91414000 znd, Mortgage Modiffcatien
Agreement recorded February 4, 1992 as document number 92072851 and,
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WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for rthe payment
of the Note as hereinafter provided.

NOW, THEREFORE, 1n consideration of the mutual covenants hereinafter set forth
and for other good and valuable conslderatlon, the recelpt and sufficlency of which
are hereby acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

1. The principal indebtedness evidenced by the Note presently outstanding
is One Hundred Ninety-Six Thousand and no/100 Dollars (§196,000.00) which shall

be paid as follows:

Principal and accrued interest shall be paid in full on June 1, 1992.
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2. All referenced in the Mortgage to the Note shall refer to the Note as
herein modified.

3. All references In the Note to the Mortgage shall refer to the Mortgage
as herein modified,

4. Envigormental Warranties and Agreements. Mortgagor warrants and re-
presents to, ans sgrees with, Bank as follows:

(a) The premises, and all operatlons and activites thereon, are and shall
continue to be in comp’lance wicth all environmental laws, and the premises are
not and shall not become (1) contaminated by, or the slte of the dlspodal or
release of, and hazardous supstance, (11) the source of any contamination, by
any hazardous substance, of ary zdjacent property or of any groundwater or surface
water, or (iii) the source of any air emlasion in excess of any legal limit now
or hereafter in effect; and, excep’ as expressly disclosed by Mortgagor to Rank
In writing, no asbestos or polychlocinatec blphenyls are prasent or contained
in or on the premises.

(b) Mortgagor shall take all actions rasessary to investigate, clean up,
and eliminate the source of, any past, present ar future contamination of the
premises by any hazardous substance and to preveai any additional contamination
of the premises. The taking of action by Mortgager-under this subparagraph
(b) shall nex limit any other right or remedy availabie to Bank by reason of
any such contamination (including Bank's right to acceledate payment of the
Indebtedness).

(c) For purposes of this Mortgage, (i) "environmental Llaw" means any past,
present ov future federal, state, local or foreipgn law, ordinance, rule, regulatio
or order that regulates or is Intended to protect public health or the environment ?
or that establishes liability for the inVEutlgacion. removal or clear~up of, Ei
or damage caused by any envlronmental contamination, including, withou: 1imitaLJon,(;
any law, ordinance, rule, regulation or order that regulates or prescribes re- -
quirements for alr quality, water gquality, or the disposition, transportation ~1
or management of waste materials or toxic substances; (ii) "hazardous substance" et
means any product or waste that is now or hereafter regulated by or subject to e
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (111) property shall be considered ro be "contaminated" by a hazardous
substance 1f a hazardous substance Ls present on or in the property in any amount

of level,

5. The Borrowers hereby restate and reaffirm each and every representation,
warrant, covenant and agreement contained in the note and the Mortgage as fully
as if such representations, waraanties, covenants and agreements were set forth
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6. Except as hercinabove and modified and amended, the Note and Mortgage

and all of the terms, conditions and provisions thereof, shall in all respects

remain unmodified and unchanged and shall continue to serve as evidence of

the indebtedness or as security for indebtedness described therein. Without

Iimiting the generality of the foregoing, all previsions of the Note and Mortgage,

as respectively amended herein, relating te the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue

to be as provided in the Note and the Mortgage, as amended hercin, without

change or modi{ficatiun,

7. It L4 the cxpress Intentlon and agreement of the parties hereto that
neither the moafflcatlon of the Note and Mertgape or any extention of the maturity
or terms thereof/as provided aforesald is intended nor shall be contrued as
an catinguishment, rovacation, satisfaction or discharge of any of the liabilities
or obligations undee(cbe Note and the Mortgape, or any guarianty thercol.  The
executlon of thls Agredmeat by the Mortgagee shall not be deemed to be a walver
of ity rights under any olher agreement, note, mortgage, trust deed, security
agreement, asslgnment fnstrument, guarvanty or other document on the part of
the Mortgagee Ip exercising any right nor shall operate as a walver of such
right or any other rights. A waiver and revocation shall not be contrued as
a bar or waiver of any right or remsdy on any future occasfon. ALl of the
Mortgagee's rights and remedics whethsr evidenced by the Mortpape hereby or
by any other agreement, guaranty, mortgsge, trust deed, note, security agreement,
assipgnment, instrument or other document shall be cumulacive and in addition
to all other rights and remedlies granted to the Mortgagee at law or in cquity
and may be exercised from time to time as oflen as deemed expedlent by the
Mortgagee. 'The obligatlons of the Borrowers hiércunder shall be joint and geveral.

IN WITNESS WHEREOF, the Mortgagee and Borrowers haveaffixed their hands

and seals as of the lst day of March , 1992
BORROWERS :
e ‘ \

- } ’ . * _Ahj' V‘ T e @
THIS INSTRUMENT WAS PREPARED BY | ~L? e A NS y
CLIFF SCOTT-RUDNICK o T Joan Portillo Ej
OLD KENT BAKK v
105 SOUTH YORK STREET g
ELMEURST, ILLINOIS 60126 &
&

HORTGAGEE :

OLD KENT BANK

By: é‘//df/ﬁ

Lee L. Rodtigdez/
its: Vice Presideni///
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EXHIBIT "A"

LOTS 3,4,5,6, AND 7 IN VOLK BROTHERS THIRD ADDITION TO SCHILLER PARK BEING

A SUBDIVISION OF PART OF LOT 2 IN SUBDIVISION OF THE SOUTH WEST FRACTIONAL
SECTION 15, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ALSO THAT PART OF THE SOUTH EAST 1/4 QF SECTION 16, TOWNSHIR 49 NORTH, RANGE
12 EAST QF TYE)THIRD PRINCIPAL MERIDIAN LYING EAST OF THE WISCONSIN CENTRAL
RATLROAD RIGHT/QF WAY ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT
8201231 IN COOK COUNTY, ILLINOIS.

P.IM. LOT 3/ #12-45-303-013 5/ #12-15-303-015
4/ $12-15-203-014 6 & 7/ #12-15-303-016

COMMON ADDRESS: 4318 RIVEL EOAD, SCHILLER PARK, IL
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State of Illinois

County of ‘D"‘*Ph—y—*‘

I _The !Mdtﬂﬁﬂ‘;ﬂ:!ﬂtﬂ y 4 Notvary Public_ In and for sald County
in the State aforedaid, do hereby certlfy that I:QBM TPavkills )

—— of —r and

O N s — Of

s et are  pergonally hknown to me o he the samc

persons  whose names are subserlbed to the foregolng Instrument as guch
and et s y regpectively, appeared before

me thig day in person and acknowledges that they signed and delivered the said
instrument as thelr own [ree and voluntary act of  sald
aw 48 aforesald, [or the uses and purposes therein

set forth.,
CIVEN uader), my hand and Notarial Seal this Jgk _ day Manveh .

19 f.. .
APty g -‘?--—
Notary Publie ‘

Py
L oy

) O-N(ML ‘:ML':

) 55. ANITA RAVLRiA PAPA
Notary Punhe, State o ciun

) My Commnssion Lapiei /12095

State of Tllinois

County of D\.\ O-—-Z.a——

F e ada gl
L Ty ml!dﬁ!féﬂﬂmtd N NoLdry public ¥I8nd™Tor qaid (‘olrnty in
state aforesald,’ do hereby cestily that LEE L. POPRIGIAEZ. ¥

the

Nye PRETADINT of 0ld Kent Bark v who 15 personally

known to me to be the same person whise name s subscribed to the foregoing
instrument as such g PRCCATIENT , appeared before me thig
day in person and acknowledged that (he) ( 17) signed and delivered the said
instrument as (his) ( own free and voluntaly act of sald bank as foresaid,
for the uses and purgoses thereln set forth:; and “he sald e

then and there acknowledged that ¢he) (Sh€), as custadian of the corporate
seal of said Bank, did affix the corporate seul of said Bank to said instrument
as (his) M) own free and voluntary act and at the free and voluntary act
of sald Bafk of Trustee as aforesald, for the uses and rurposes therein set
forch,

GIVEN under my hand and Notarial Seal this |

19 &2 .

Notary

P
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State of Illinois k. ;.;‘-:||r\ RAVENIA DOPA
) 38, K Loy Tublis, Siate of tlines

! Iy G
County of ) ; >  Commission Lapires 2712045
L R Tl ot 4 T U Pt s Y STV

1, s & Notary Public in and for said County and
State aforesaid, do hereby certify that
pergonally known to me to be the same person whose name is subscribed to the
Foregoing instrument appeared before me this day in person and acknowledged
he signed and delivered the saild Instrument at his free and voluntary act for

the uses and purposes therein set forth.
GIVEN under my hand and Notarlal Seal this day of

b S INT

Notary Public




