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MORTGAGE

THIS MORTGAGE (“Sccurig( Instrument'*) is given on .........., 8ECh 16 e, .
19 .92 .. . The mongages s ... M [CHAEL, SCHULI?. and, NANCY..SCHULTZ, . his. wile. ...,
.................................................... (**Borrower"”), This Security Instrument is given 1o .........oovviivvnennnnn,.
FLAST. SAVINGS AND LOAN AS5:OCIATIOM .OF, SOUTH HOLLAND..........ooovenees . which is organized and existing
under the faws of ..., 1he 5161008 MITRolE - coovriireeniiireisiaraan. . and whose address B8 e
. A7.5 Eget 1 62nd Street — South, Holoadilinois & T PO T P (*‘Lender).
Borrower owes Lender the principal suin of ....&ﬁf‘%ﬁ..?.}.{Qy.s.‘f\.l.q.r?..f‘:‘.‘].l?..NQ/.!.QQ.‘EIJ..S...............:.‘.'.‘.‘..‘T .............
............................................... Dolkirs (U.S. §..30,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumenit {"ilote’"), which provides for monthly payments, with the full debt, il nol
paid carlier, due and payable on ................ ARG 1. 2007 . This Security Instrument

secures w Lender: (a) the repayment of the debt evidznced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the sceurity
of this Security Instrument; and (c) the performance of Bor owe.'s covenants and ngreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage:, grant and convey to Lender the following described prop-
erty located in ..o OOk e s Counly, Hinois:

LOT 11 IN ARIE GOUWENS SUBDIVISTION OF PAET OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 5o NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

8
PERMANENT INDEX NUMBER:  29-15-308-011-0000 l\':
[
' o
which has the address of .............. 2 45}.1618':1:1“& ....................... .5 outh Holland . . 2
|Street} ICity} c‘

THNOS ..., 60473 (**Property Address™);

|Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instriument as the *'Propery.™

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction [0 constitute a uniform security instrumenl covering real property.

. ILLINOIS—Single Family—Fannie Mao/Fraddie Mac UNIFORM INSTRUMENY Form 30 S1% (page 1 of 6 pages)
 Product 44712 1981 SAF Systems & Forms, Ing.

Chicago, IL » 1-800-323-3000
Loan No. 153241-4,3
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All insurunce policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage cluuse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily pive to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Barrower shall give prompt notice 10 the insurance carrier und
Lender. Lender may muke proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurnnce proceeds shull be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, If the
revtoration o repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,
Uniess Leader and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exteml

or postpone th due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments,
1f under paragraph 2 | the Property is acquired by Lender, Borrower's right to any insurance policics und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!y prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oocupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this SecuritZ fnstrument and shall continue to occupy the Property as Borrawer's principal residence
for at least one year after the date of Gecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvaring circumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, dumage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's goed faith judgment
could result in forfeiture of the Property or othervis. muterially impair the lien crezted by this Sccurity Insiriment or Lender's
security interest. Borrower may cure such a defatlt uns reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lenacr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of e lizn created by this Scecurity Instrument or Lender’s security
interest, Borrower shall ulso be in default if Borrower, during 2hedoan application process, gave materially fulse or innccurate
information or statements o Lender (or failed to provide Lencer-with any material information) in connection with the loan
evidenced by the Note, including, but nol Jimited to, representatons concerning Borrower’s occupancy of the Property as
a principal residence, If this Security Instrument is on o feaschold, Borrswer shaill comply with all the provisions of the Jesse.
i€ Borrower acquires fee title to the Property, the leaschold and the fee (e shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower s o perform the covenunts and agreements
contained in this Security Instrument, or there is u legal proceeding that may signiticorily affect Lender’s rights in the Property

- (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to caleres laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lend<i's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Tnstrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repuirs, Although-Lendsx muy take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siini hear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrewer requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiog the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
8 sum equal 10 one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments 48 a loss reserve in licu of mortguge
insurunce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
snd is obtained. Borrower shall pay the premiums required to maintain mortgage insurunce in effect, or to provide a loss
reserve, until the requirement for morignge insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law,

Form M4 W0 (page 3 of 6 pages)
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9. Inspection.  Lender or ity agent may muske reasonahte entries tpon and inspections of the Property, Lender shall
give Borrower notice a1 the lime of or prior to an ingpection specliying reasonsble cause for the inspection.

_ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess peid to Borrower. In the cvem of a panial 1aking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Seeurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree int writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
miediately before the taking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied o the sums secured by this Sccurity Instrument whether or aot the sums are then duc.

If the Proper.y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle’a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is aulhorized to colicct and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by (i Security Instrument, whether or not then due.

Uniess Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the 10 thly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased: Forbearance By Lender Not 8 Waiver, Extension of the time far payment or
modification of amortization of the sumg/socared by this Securily Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release dhe lizbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceed ngs against any successor in interest or refuse to extend time for payment or
otherwisc modify amortization of the sums secured by this Sccurily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any Iorbearance by Lender in exercising any right or remedy shatl not he
g waiver of or preclude the exercise of any right o rémedy.

) 12, Successors und Assigns Bound; Joint and Sevcrsl Liability; Co-signers.  The covenants and agreements of
this Sccurity [nstrument shall bind and benefit the successos und assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts and agrecments shall bi jeint and several, Any Borrower who co-signs this Sceurity
Instrumert but does not execute the Note: (a) is co-sigaing this Securfiy Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security/tnsirument; (b) is not personally obligated to pay the
sums secured by this Security Insirument; and (c} agrees that Lender ans aity other Borrower may agree to extend, modify,
farbear or make any accommodations with regard 1o the terms of this Secesiéy Instrument or the Note without thal Borrower's
consent.

13, Loun Charges. [ the loan secured by this Security Instrument is-svbicct to a law which sets maximum loan
charges, and that law is finafly interpreted so that the inierest or other loan charges tollected or to be collected in conneclion
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which rxceeded permitted limits will
be refunded 10 Borrower, Lender may choase to make this refund by reducing the principal oveed under the Note or by making
z direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiv] prepayment withow
any prepayment charge under the Note,

14, Nolices. Any notice to Borrower provided for in this Security instrument shall be gived sy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shatl oe'directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender skallbe given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such confiict shall not affect other provisions of this Security Instrument or the Note which
can be piven effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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1-4 FAMILY RIDER

Assignment of Rents

THIS |4 FAMILY RIDER is made this .].9%h day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

the **Sccurity Instrument’®) of the same daie given by the undersigned (the **Borrower'') to secure Borrower's Note o
( FIRST SAVINGS ?’&Nl’) LLOAN ASS%CIA’ [ON OF S(ﬁJ'J’H(l!OLLAND ) (the *‘Lender’”)

245 Fast l6lst Place, South Holland, IL 60473

R T T e I e N N R T R R EE AR PR ETEERE LY ViiddeEy T T drede

|Property Address)

1-4 FAMILY COYENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthet cuvenant and agree as follows:

A. ADDITIONAL ZR4PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Inztrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Sccusiiy [nstrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, crused, or ineaded to be used in connection with the Property, including, bt nod
limited to, those for the purposes of supplying or disiributing heating, cooling, clectricity, gas, water, air and light,
fire prevention and extinguishing apputacws, security and access control upparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerpiors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cunain rods, atiached mirrors, cabinets, panelling and attached floor
coverings now or hereafier attached to the Property . ail of which, including replacesments and additions thereto, shall
be decmed to be and remain a part of the Property ‘conesed by the Security [nstrument. All of the foregeing together
with the Property described in the Security Instrument (01 the Jeasehold estate if the Security Instrument is on a leasehold)
gre referred to in this |-4 Family Rider and the Sccunity ‘nstiument us the *‘Property.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree o or make a change
in the use of the Property or its zoning classification, unless Lerder -has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of anv governmental body applicable to the Property.

C. SURORDINATE LIENS. Except as permitied by federal law, Scerower shall not allow any lien inferior to
the Security Instrument to be perfected ngainst the Property without Lender’s piior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance agninst reat.oss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TQ REINSTATE” DELETED. Uniform Covenan: 18 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in witing__the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remiinin? covenants and
ugreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requesi, Borrower shall assign to Lender all Jeases oi % Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender sial!aave the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.As used
in this paragraph G, the word *‘lease’’ shall mean ‘‘sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolmtely and unconditionally assigns and transfers to Lender ail the rems and revenues (**Rents”’) of the Propenty,
regerdiess of to whom the Rents of the Praperty are puyable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Renmis until (i) Lender has given Borrower notice of default pursnant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice 10 the tenani(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only,

MULTISTATE 1-4 FAMILY RIDEN—Fonnle Mas/Frocdie Moy Uniferm tnstrwment Form 1178 98 (age | of 2 pages)

Loan Neo. 15241-4.3

&

o’

-

"C"}'{“-"'-—;
" i w ka4

C3




UNOFFICIAL COPY

(rafvd 7 fo 7 a¥vd) ORI QLG buoy

Jamoniog- 23 TNwog n',?‘:N

(ms) ....................... ﬁjy{ﬁff/{ ’)'.,?J

Jsmosiog- Thyos TIBYITH

"19pry ATIUBY $~1 SHJ Ul POUTEIIOD SUOTSIACId pue SwwI) 21 01 593588 1.1rw s)deane JamoLiog * MOTHE ONINDIS Ag

uawnnsy] Lilinoss ap Aq
panmunad sarpatual oY) Jo Aur 90AUT KBW JSPUDT PUR JUSWNNSUT AILINJGG 3 3NN YORAIG B 9 [[RYS 1935911 UB vy
J5pUT yaMyM UT JuaWEe JO 20U AR 19pUN 1YORIQ JO JnEYIp §,Jamouog ‘NOFSIAORd LINVIIA-SS0uD ‘1

iR U1 pred 91v JUDWRNSU] AILNAG SYI AQ PAINOIS SWINS 3Y) [[¢ UAYA NBUILLIS) [[BYS
Auadoid aup Jo SRy jo usuruBisse syY 1apuz Jo Apawal Jo JyBU 1PO AU ANEPIEALY JO INRJIp AU JATEA JO IIAD
10U JTeys sieay Jo uoneoidde AUy ‘SINDOO JNEJIP B Haym W AUB I8 05 Op ABW ‘13A1302) pantodde Ajredmpnf e Jo
s1uade §,JopU] JO ‘IAPUI] “JSAIMOH 'omoliog O) Inejap 30 sonou SwalS Jaye 10 210jeq AWRLC G ) uTEIUIRILE JD
Jo jonu0d et ‘uodn Ja1aa 0) pannbar aq 100 j[eYS ‘1912091 paiodde Arerarpnf 1o sjode s sarur 1o ‘aapus]
‘ydeaFered smp sopum sy su Swisiasoxe wos 1apue] uoasid pmosm 18P e Aue uucuad tou pa pue
10U STy pue sjuey 2P jo wsundisse Joud Aue paINoaXa Jou SBY Jamollog B SIUBLIBA DUE SJUISSI03I 49M0LI0g
‘[, WEUAA0Y) Uojuf] 03 juensind joawnnsu] AIUR2S A AQ PAINOas JApU]
0} JSMOLIO JO SSRUPMQIPUT SW023q reys sesodind yons Joj sepua] £q papuadxs spuny Aue suey oy Sunoajoo jo
pue Auadoiqd ays Fudeuew pue Jo jonu0d Fure JO SIS0 2yl 19ACD 0} JUIIYINS Jou are Auadolg A JO Sy Syl I
“Aunaes se Luadolg aip Jo Aoenbapeur oy o) se Jnmoys Aue noimim Ausdasd A woyy peattep syoud pue Sy
o 19)j00 pue Ausdold oip adeuew pue jo uolssassod oxe; 03 pantodde J9A12051 B 3ABY 03 PAINLD 3G [[BYS JIPUY]
(1A) pue ‘poAIeaal AjTenpos syuay 950yl AU JOf JUNO2DE 0F S[qEl] o4 [TRYyS 19419221 paodde A[meioipnl Aue Jo sjuaSe
§,49puo] ‘Japus (A) husumnsu] ALMDIg Ul £q PAIMes SWns 913 0) uay pur ‘Ausdoid o uo sadreyd Jopo puw
SJUISSIsSE ‘FIXT] ‘SuniwId JOURINS ‘51500 SIUBLAIUIBL pUe J1Bdal 'SPUOY $,J9A102I U0 Stnmwald ‘S92] 5, 10NN
‘5334 6, Aoione ‘o) patrwry Jou fnq ‘Surpniour ‘siuay o Sunderjoo pue Auasdoid ap Swideuwu pur Jo oaucs Sunmw jo
51500 2 03 151y paljdde oq fjrys nuade s sapuar] Jo Japus Aq Paroa|joo SUSY (|8 ‘asimiaqo septacid mey ajquond
~de ssaqum (A1) }JUEU I O) pURWIAP UMMM § Jopue] uodn Sisde §,JopusT J0 Japuy o1 predun pue onp suay Je
Aed Jleys Ausdold ot jo yreua; yoes jey; sa0ade Jamasiog (m) ‘Anadosg 1p JO SIUSY U JO (e JAIS0S] PR J03(j05 0F
Papnua oq [reys J9pury (1) Huammnsy Qunoag gl £q painass sums oyl oy pasgdde aq o) “Auo Japuary jo 1eueq At Jog
ST 5B JamoLsog Aq piay 9q [feys Jamoviog Aq Paaaoal suey 118 (1) LI9MOLIOE 03 1oB3iq jO 2010U 5IA13 Jopuor J1




