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MORTGAGE
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COOK. CBONTY RESURDER

THIS MORTGAGE (“Securlty instrument”} is given on  MaRCH 31, 1992 . The mortgngor is
MICHAEL R. MANN AND JULTA K. MANN, HIS WIFE

(“*Botrower™). This Security Instrument is given (o m3E PIRST MORIGAGE OORPORATION

which is organized and existing under the laws of  17.1.INOIS » and whose

tddress 19 19831 GOVERNORS {IGHWAY, FLOSSMOOR, ILLINGIS 60422
¢ Gander™). Borrower owes Londer tho principal sum of

ONE HUNDRED EIGHTY THOUSAND AND ND/100 Dollars (U.S. § 180, 000.00 ).
This- debt Iy evidonced by Borrower's note doted the sume dite oy this Securiy nstrument (* No!e'). which provides for
monthly piymonts, with the full debe, if not patd earlior, due and puyable on APRAL. 1, 2022

This Sccurity Instrument secures to Lender: (a) the repayment of the debt ovidenced by the Naie, with interest, and all rcnewnh,
extensions and modifications of tho Note; (b) the payment of all othor sums, with interest, advanced under parugraph 7 to
protect the security of this Security Instramwent; and (c) the performance of Borrower's covenars 17d agreements under this
Sccurity Instrument aad the Note. For this purpose, Borrower docs hereby mortgage, grant angd copvav o Lender the following

doscribed property located in ~~ COOK \“(\ County, llfinols:
&UEDIVISJ.O»

LOT i1 IN BLOCK 5, IN A, G. BRIGGS AND SON'S ARCADIA, BEING/IN SECTION i4,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIROIS, ACCORDING T0 THE PLAT RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS AS DOCUMENT NUMBER 16821660, IN COOK COUNTY, ILLINOIS.

© TAX I.D. #31-14~416~013

which has the address of 20463 ARCADIAN DRIVE, OLYMPIA FIELDS {Stroet, Cliy],
{llinols 60461 {2lp Codo} - ("Property Address®); ,

A

ILLINOIE-Single Family-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Page 1 0F0 | Form 3014 8/90 “)
Q ORIlL} w10 YMP MOKTGAGE FORMS - 10131203-8100 - (80018217291
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17, Transfer of the Property or n Benkdicial Interest In BoFrowbe, 1T nll or uny purt of the Property or any interest in it
is sold or transferred (ot if o benoficial intercst in Borrower 18 sold or transferred and Borrower is not & naturul person) without
Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of ul) sums securcd by this
Security instrument. Howover, this option shall not be exercised by Londer if exercise is prohibited by federal taw as of the date
of this Sccurity Instrument.

Il Lender exercises this option, Leader shall give Borrower notice of aeeelerntion. The notice shall provide a perind of not
fess than 30 days from the dute the notice is delivered or mailed within which Borrower nwst pay all sums seeured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securily Instrument without Resther notice or demand on Borrower,

18. Borrower’s Right to Relnstute, [f Borcower mests ecrtain conditions, Borrower shull have the right to have
entorcement of this Security Instrunient discontinued ot uny time prior to the earlier of: (@) 5 duys (or such other period ns |
upplicabie law may specity for reinstatement) before snle of the Property pursuaat to uny power of sale contalned in this
Security Instrumetit; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower! (1) pitys
Londer ull sums which then would be due under this Security [nstrument amd the Note us {1 a0 aceelerntion had occiirred; (b)
cures any default ¢ uny ather covenamts ot ugreements; (v) puys all expenses incurred in enforcing this Security Instrument,
including, but not iiivited to, reasonuble attorneys® fees; amcd (d) takes such uction us Lender muy reasonably require (0 nssure
that the Jien of this Se<usity Instrument, Lender’s rights in the Property und Borrower's abligation to pay the skms secured, by
this Security Instrumeit sinll continue unchanged. Upon reinstatement by Borrawer, this Sccurity Instrument and the
obligutions secured hereby ¥iini' romain fully effective as If no ncecleration had oceurred. However, this right 10 reinstate shull
not apply in the case of scceioraivn under paragraph 17, '

19, Sale of Note; Change o/ F.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumient) may be sold one or more tiptes without prior notice to Borrower, A sule may result in w chunge in the entity (known
us the "Loun Servicer*) that collects mon2aty payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicor untolater’ wn sule of the Note, If there is 1 change of the Loun Sorvicer, Borrower will be
given weitten notive of the change {n accordance with paragraph 14 nbove und applicuble lnw. The notice will stute the name and
address of the new Loun Servicer amd the address 2o which payments should be made. The notice will also contain.any other
“information required by applicable lnw.

20. Hazardous Substances, Borrower shall not eiuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stidl ot do, nor allow anyone else to do, anything affecting the
Property thit is in violution of any Envitonmental Law. The pieciding two sentences shall not apply to the presence, use, or
storage un the Property of small quantities of Hazardous Substunces fant ure gencrally recognized to be approprinte to normnt
sidential uses and to maintonance of the Property.

Borrower shall promptly give Lender written notice of any jnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and wey-Huzardous Substance ar Environmental Law
of which Borrowor has actual knowledge. If Borrower lcarns, or is notified by any sovernmentul or regulatory authorlty, thal
nny removat or other renicdintion of any Hazardous Substance affecting the Property s necessury, Borrower shall promptly tuke
all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazurdous Substances” nre those substinces defined as <vxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanunable cx toxic pelroleum produets, toxic
pesticides and herbicides, volntile solvents, matertals containing asbestos or formaldeliyde, und racionciive materinls, As used in
this paragraph 20, “Environmental Luw" means federal laws and laws of the jurisdiction where-th Tionerty is located that
relwie to health, safoty or environmeniol protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngree us follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration following Foower's hreach
of any covenant or agreement n this Security Instrument (but not prior to acceleration under pnragraph 17 unless
applicablo lnw provides otherwise), The notlee shall specify: () the default; (b) the action required to cure the default;
{c) o date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notlee may vesult In acecloration of the sums
secured by this Security Instrument, foreclosure by Judiciul proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter neccleration and the right to assert in (he foreclosure proceeding the
non-existence of n default or any other defense of Borrower to ucceleration and foreclosure, If the default s not cured on
ur before the date specifted in the notice, Lender, at Its option, may require immediste payment I full of al} sums
secured by this Security Instrument without further demand und may foreclose this Securlty Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedles provided in this paragraph
21, including, but not lmited 1o, reasonable atiorneys® fees and costs of title evidence,

22, Redease. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs, .

23. Walver of Homeatead, Borrower waives all right of homestend exemption in the Property. Porm 3014 9480
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payments may no longer be required, at the option of Lender, if mortgage insirance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a Inss reserve, until the requirement for mon gage
insurance ends jn-accordance with any written agreement hetween Borrower and Lender or applicable luw,

9, Inspection, Lender or its agent nay make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation, The procesds of any award or claim for dumages, direct or comsequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyange in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In-the event of o tiial taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of u pantial tking of the Property in which the fajr
market value of the Propenty immediately before the taking Is equal 1o or greater than the umoent of the sums secured by this
Security Insirumem immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraction: (u) the total
amount of the sum» secured immediately before the taking, divided by (b) the fair murket velue of the Propmy immediately
befare the taking. Any balance shall be paid (o Borrower, In the event of a partial taking of the Propenty in which the fair
market value of the Tronerty immediately before the taking is less than the smount of the sums secured immedialely before the
tuking, unless BorrowerunZ Lender otherwise agree in writing or unlcss applicable law othetwise provides, the proceeds shull
be applied to the sumw sectred-by thiv Sccurity Instrument whether or not the sums are then due.

I the Property is abandene by Borrower, or if, ufier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 colicet anc-apply the proceeds, al its option, ¢ither o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whetherr not then due.

Unless Lender and Borrower otherwise »gree In writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymenss referred (o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance [sy Lender Not a Waiver, Extension of the time for payment or modification
of umontization of the sums secured by this Security Instvzoent granted by Lender to any successor in interest of Borrower shall
not operie (o release the linbility of the original Barrowrr or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or r.fuse to extend lime for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason-of any demand made by the origing! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising o) right or remedy shall not be a waiver of or preclude ihe
exercise of any right or remedy.

12, Successors and Axsigns Bound; Joint and Several Lisbliky; Co-signers, The covenants and agreements of this
Securily Instrument shail bind and benefit the successors and assigns of “xnder and Borrower. subjeet to the provisions of
paragraph 17, Borrower's covenants und agreements shall be joint and seve'sl. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (8) is co-signing this Security Instruiieza anly to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s et personally obligated to pay the sums
secitred by this Security Instrument; and (c¢) agrees that Lender and any other Borrower m:-apeee to extend, modify, forbear or
make any sccommodations with regurd to the terms of this Security Instrument or the Note wiiout that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrumient is subject 10 4 lnw which <ats muximum lonn charges,
and that Jaw is Ginally interpreted so that the interest or other loan charges collected or to be co lected in contiection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necersw ;1o reduce the charge
to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limies-will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or-4 vwking # direct
payment to Borrower, I o refund reduces principal, the reduction will bz trealed as o pantinl prepayvient without any
prepayment charge under the Note,

14, Notlees, Any notice to Borrower provided for in this Security Ensteument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address staled herein or any other address Lender deslgnates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governcd by federal law and the law of the
~ Jurisdiction in which the Property {s lpcated. In the event that any provision or clouse of this Security Instrument or the Nole
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severnble,

- 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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