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for the periods that Lender requires. The insurance carrier providing the Insurance shall bo chosen by Barrower subject to
Londee's approval which shall not be unreasonably withheld, If Borrower fails to malntain coverage described above,
Lendor may, at Londer’s option, abtaln coverage 1o protoct Lender's rights in the Property in accordancs with pacagraph 7,

Al insursnce policies and renewals shail be acceplable to Lendes and shall include & standard mongage clause, Londor
shall have the right to hold tho polickss and conowals, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid promiums and renowal notcos, In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lander may make peoaf of loss if not made prompuly by Borrower,

nless Lender and Borrower otherwise agreo in wriling, insurance proceeds shall bo apphied W restoration or repalr of
the Proporty damaged, if the rostoration or repair is economicnlly feasible and Lender's securily Is not lessoned, If the
resiocation or repalr I3 not economically feasible or Lender's securlty would bo lessericd, the insuranco ksxrocculs shall bo
applied 10 the sums secured by this Security Instrument, whether or not then due, with any oxcoss i Borrower, If
Rorrowcr abindons the Proporty, or does not answer within 30 days a notco from Lender that the Insuranco carrior has
offecod 1o settle » claim, then Lender may collect the insurance proceeds, Londer may use the procecds to mrnlr 01 rostoro
the Property or to pay sums secured by this Security [nstrument, whother or not then due, The 30-day period will begin
when the notice is given.

Unless Lenda and Borvawer otherwlse agreo In writing, any application of procecds W principal shall not oxtend or
postpano the due ve'e of the monthly payments referred to in parngrapha 1 and 2 or change the amount of the paymonts, If
under h 2 is acouired by Lender, Boreower's tlght 10 any insuranco policics and proceeds resulling
from damage o the Pruzaety ~7iu w the acquisiion shall pass to Londer w the extont of the sums secured by this Socurity
Instrument iately p7in 10 the acqulsition,

6. Occupancy, Presevation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shali oocipy, establish, and use the Praperty as Borrower's principal residence within sixty days
aflor the execution of this Sacuri’» snstrument and shall continue to occu[z the Property ns Borrower's principal reskdonce
for ot least ono year afier the daie o7 uecupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unisss oxissiuping circumstancos oxist which aro boyond Borrower's conirol. Borrower shall nol
destray, dmm:go or impair the Property, alicw e Property to deloriorale, or commit wasis on the Property. Borrower shall
bo in defouit if any forfelture action or procseding, whether civil or criming), Is bogun that in Lender's goad falth judgment
could result in forfeiture of the Property or Gthrrwise matoriatly impair tho llen crealed by this Security Instrument or
Lender security interest. Borrawer may cure such 1 dufeall and reinstate, as provided In paragraph 18, by causing the action
or procecding to bo dismissed with a ruling that,  Lender's good fuith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impa/siiont of tha lien crepted by this Securlty tnstrumeont or Londer's
security interest, Borrower shall also be in defoult if Borruwer, during the loan application process, gave materially false or
inaccurnte information or sintements (o Lender (or failed to provido Lender with any matorlad information) in connection

-t Nl L A R

M [Eisl A Nt Lty A el b
AR Gl A B
] IEEE [

wlih the loan ovidenced h{ the Mote, inctuding, but not limited) 1, ropresontations concerning Borrowar's occupancy of the
Property as & principal residonce, If this Securily Instrument is on a ‘cassbold, Borrower shall comply with all the provisions
of the fsase. [f Borower acquires fes titls W0 the Property, tie leascholsl and the feo title shall not meege unicss Lender
agrovs 10 the merger in writing.

7. Peotziiun of Lander’s Rights in the Property,  1f Borrower falls 10 perform the covenants and agreements
contained in this Security Instrument, or theto i3 a logal procceding that may rignificantly affect Londer's rights in the
Property (such as a proceeding in bankmptc{‘, probute, for condemnation or forleivurs of to enforce laws or rogulations),

then Londer may do and pay for whatover is necessary to protect the value of ths Property and Lender's rights in the
Property. Lender’s actions may inchude paying any sums secured by a lien which has prioriiv aver this Securlly Instrument,
appearing in court, paying reasonablo allomeys’ {ses and entering on the Property to mal-¢ ropairy, Although Lender may
take action under this paragraph 7, Lender doos not have (o do so.

Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt ol Purawer secured by ihis
Security Instrument. Unless Barrower and Lender agreo to other erms of payment, these amounis shai! bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from-iimder to Borrower
requeau:'g paymont,

§. Morigage Insurance, I Lender required mongage insurancs as a condition of making the loan-secured by this
Security Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance in effect, 1If, for any
reason, the morigage insurance coverage required by Londer lapses or ceases o be In effect, Borrower shall pay the
premiums tequired to obtain coverage subsiantially equivaient to tho mortgage insurance proviously in effect, at a cost
substantinlly equivalent (o the cost 1o Borrower of the morgage insurance previously in effect, from an aliernale mortgage
insurer approved by Lendor. If substantially cquivalent mongage insurance coverago is not available, Borrower shall pay W
Lender cach month & sum equal to one-twelfih of the yearly mongnge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be In cffect. Lender will accept, use and rotain these payments as a loss reserve in
lieu of mortgage insurance, Loss rescrve poyments may no longer be required, at the optlon of Lender, if mortgage
insurance coveragoe (in the amount and for the period that Lender roquires) provided by an insurer approved by Londer

ain bocomes available and is obtained. Borrower shall pay the premiums required to malntain morigage insurance in
ect, or to provide & Joss reserve, uniil the requirement for mortgage Insurunce ends in accordance with any writien
agrosmont batween Borrower and Lendor or applicable faw.

9, Inspection.  Lender or its agent may make reasonablo entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to un inspection specifying reasonable cause (or the inspection,

10. Condemuation,  The procesds of any award or clalm for damages, direct or consequential, ln connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hersby
assignod and shall bo paid w Londer.

In tho event of a iotal waking of tho Proparty, the procecds shall be applicd to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid {0 Borrower, In the ovent of o partiad taking of tha Property in
which the falr market value of the Property immediately bofore the taking I3 oqual to or grealer than the amount of the sums
socured by this Security Instrument immextisiely before the taking, unless Borrower and Lender otherwise agree in writing,
tho sums secured by this Sccurity Instrument shall be reduced by tho amount of the proceeds multipliod by tho following
fraction: {2) the total amount of tho sums securedt immedintely bofore the wking, divided by (b} the fair markst value of tho
Property imincdiatoly bofore the taking. Any balance shall be paid to Borrower, In the event of o partlal taking of the
Property in which the fulr market value of the Property immediately before the taking is less than the amount of the sums
socured immediately before the taking, uniess Rorrower and Lender otherwise agree in writing or unloss applicable law
o&e‘;‘wmis: provides, the proceeds shall be applied to the sums sccured by this Security Insrument whother or nol the sums
o o,

If the Praperty is abandoned by Borrower, of If, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltlo a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dalo the notles is given,
Lender Is authorizad to coliect and apply tho proceeds, at its option, cither to restorstion or repalr of the Property or to tho
suma secured by vhls Socurity Instrument, whother or not then duo.

Unkss Londer 7id Borrowor otherwlse agreo in writing, any application of proceeds o principal shall not extend or
postpona the iue date of the monthly payments referted to in paragraphs | and 2 or chango Lthe amount of such paymons,

11, Borrower Not Pekased; Forbearance By Lender Not a Waiver,  Bxtension of he timo for payment or
modification of amortizauor: of tho sums secured by this Securitr Instrumont granied by Lender to any succossor in interest
of Borrower shall not opernia <o msleaso the linbility of the original Borrower or Borrower's successom in Interest, Lendor
shall not bo required o commeicr procecdings against any successor in Intorest or rofuse o oxtond timo for payment or
otherwise modify amortization 2/ o sums secured by this Security Instrument by reason of any domand made by tho
origina! Durrower or Borrower's succsssire-In Interest, Any lorbearanco by Londor in exorclsing any right or remedy shall
10t bo o waiver of or preciude the excroiy of any right or remedy.

13, Successors and Assiguy Bound; Jol:t ard Several Liability; Co-signers, Tho covanants andl agreoments of this
Security Instrument shall bind and bonefit e svocassors and nssigns of Lender and Borrower, subject t the provisions of
ix\mgmph 17. Borrawer's covenants and agreises:ts-shall bo joint and several, Any Borrower who co-signs this Securlty

nstrument but does not exceulo the Note: {0) is co-stgabar this Security Instrument only (0 mortgago, grant and convey that
Barrower's inlerest in tho Property under the terms of ths Security Instrumont; (b) 18 not personally obligated (o pay the
sums sccurod by this Socurity Instrument; and (c) agrees that Lnder and any othor Borrower may ngree 10 oxtend, modify,
forbear or mako any accommodations with regard 10 tho-tezas of this Securlly Instumont or tho Mot without that
Borrower’s consent,

13, Loun Charges. If tho loan securcd by this Securlty Instzumiant is subjoct o 8 law which sols maximum loan
charges, and thai law is finally interproted so that the interest or other lear chargos collected or to be collecied in connection
with the loan exceod the pormitted Limits, then: (a) any such loan charge shall-bo reduccd by tho amount necessary to reduce
tho charge to the pormitted limit; and (b) any sums already callected from Borreiwee which oxceeded permitiod limils will be
tofunded 10 Borrower. Londer may chooso to make this refund by reducing the princ'pal owed undor the Nowws or by making
a direci jayment t Borrower. If u refund reduces principal, the reduction will be 17¢riad as a partial propayment without any
prepayment charge undor the Noig,

14. Notices.  Any notico to Bosrower provided for in this Security Instrument she* ho given by delivering I or by
malling it by first class mail unless applicable law requites use of another method, The rotics shall bo directed to the
Property Adiiress ot any other addross Borrowor designates by notics to Lender, Any notics to Lender shall bo given by
first class mail to Lender's addresy stated hercin or any other address Lender dosignates by natice to Borrowar, Any notics

mmvydod for in hthls Security Instrument shabl bo deemod to have been given to Borrower or Londui-wh.<p-given as provided
N this paragrapn.

15. Governing Law; Severability, ‘This Security Instrument shall be governed by federal low sad ‘tho law of tho
jurisdiction in which the Proporty is located. In the event that uny provision or clause of this Securily Instrursees or the Noto
conflicty with applicable law, such conflict shali not affect other kﬁmvlslons of this Sccurity Instrument or the Nolo which
can be given offcct without the conflicting provision, To this end thoe provisions of this Security Instrument and the Noto aro
declared) to bo soverable.

16. Borrower's Copy. Borrower shall bo given onc conformed copy of the Noto and of this Secusity Instrumont,

17. Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Proporty or any inicrest
in it is sold or transtesvedt (or If 2 beneficlal interest in Borrower is sold or transferred and Borrower la nol 8 natural person)
withoul Lender's prior wrillon consent, Lendar may, at its option, raLulro immeddiate payment in (ull of all sums secured by
this Security Instrument. However, this option shall not be oxozcised by Lendor if oxotciso Is prohibited by foderal law as of
the dats of this Security Instrumaat.

1 Lender oxesclsos this option, Lender shall give Borrower notice of eccoloration. The natico shull provide o period of
not less than 30 days from the date the notice is delivored or mailed within which Borrower must %all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the explration of this poriod, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right so Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Security Instrumont discontinued at any timo prior to the carlier oft () 5 days (or such other period as
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gg;g_lmm taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g)
pays Lender alt sums which then would be duo under this Sccurity Instrument and the Nolo as If no accoleration had
occurred; (b) cures any default of any other covenants or agresments; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limied w, reasonablo aitorneys’ feoy; and (d) takes such acton as Lender may
reasonably reonire 10 assuro that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligatiun to ?ay the sums sccured by this Security Instrument shall continue unchanged. Upon relnsiaioment by Borcower,
ihis Security Instrument and the obligations secured herehy shall remain fully effective as if no acceleration had occurred.
Howaver, this right {0 reinsiate shall not apply in the cass of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partlal interest in the Note (ogether with this Security
Instrument) may be sokd one or more times without prior notico o Borrower. A saic may result in & chango in tho entity
(known 18 the “Loan Servicer”) that collects monthly payments due under the Noto and this Security [nstrument, Thero aiso
tngy bo ane or mors changes of the Loan Servicer unrelated (o a salo of the Noto, If thero is o change of the Loan Servicer,
Borower will be given writicn nolico of the change in accordance with paragraph 14 above amt applicable law. The notico
will stato the name and address of the new Loan Servicer and the address 10 which payments shouid b made. Tho notice
will also contain 72y other information required by applicable law,

20, Haxardous substances, Borrower shall not causs or permit tho presonce, use, disposal, soragoe, or relense of any
Hazardous Substarces-on or in the Property. Borower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violeuen of any Bavironmental Law, Tho preceding two seniences shall not apply (o the prasence, use, of
storage on the Propersy o small quantities of Hazardous Substancoes that ars generally recognized Lo be appropriate to
normal residential uses and w -painienance of the Property. -

Borrower shall prompily ziv L.ender writien notice of any investigation, claim, demand, lawsuit or othor acion by any
governmental or reguialoty agovcy ¢ privats party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual “nowledge. If Bomower learns, or is notified by any governmental or rogulatory
authority, that any removal or other remeiiation of any Hozardous Substance affecting the Proporty is necessary, Borrower
shal} prompuly take all necessary remediat act'sas in accordance with Environmonin) Low.

As used irs this paragraph 20, “Hazardows Substances® are thoso substances defined as toxic or hazardous substances by
Bnvironnental Law and the following subsuances: gasotine, kerosene, other flammable or toxic petroleum products, toxic
pesticiles and horbicides, valatile solvents, materals containing asbesios or formaldehyde, and radivactive materials. As
used in this pwmnzmm. *"Eavironmenta! Law" mronz fedoral laws and laws of the jurisdiction whers the Property Is
focated that celata o health, safoty or cnvironmental prolocyi.

NON-UNIFORM COVENANTS, Borrower and Lendur fusther covenant and agree as foilows:

21, Acceleration; Remedies, Lender shall glve notice to) Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement In this Security Insirurient (but not prior 10 acceleration under paragraph 17
uniess applicable law provides otherwise), The natice shal! specify: a) the default; (b) the action required to cure the
default; (c) @ dute, wot less than 30 days from the date the notice & given 1o Borvower, by which the default must be
cured s 1d) that fallure to cure the default on or befure the date rzecifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by Judiciv! proceeding and sale of the Property, The
notice shall further lnform Borrower of the vight to relnstate after xceelcation and the right to nssert in the
foreclosure proceeding the non-existence of u defauit or any other deicas of Borrower fo acceleration and
foreclosure, If the default is not cured on or before the date specified (n the nutize, Lender at its option may require
immediate payment i full of all sums secured by this Security Instrument withcat further demand and may
foreclose this Security Tnstrument by Judicial proceeding, Lender shall be entitled to collect il expenses incurred In
purdulng the remadies provided In this paragraph 21, including, but not imited to, reuscuible attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender sbad (clease this Socurily
Instrument without chargs to Borrowar, Bosrower shall pay any recordation costs,

23, Waiver of Homestead. Bormower waivas all right of homestead oxemptlon in tho Property,
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. 24:Riders to this Security Instrument. If ono or more riders aro oxecuted by Borrower and recorded together wiih
this Security Instrumeat, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemonts of this Securlly Instrument as if the rider(s) were & part of this Security
Instrument, [Check applicable box(cs))

j Adjustable Rate Rider Condominium Rijor D 1-4 Family Rider
[ ] radumod Payment Rider Planed Unli Dovslopment Ridor || Bisoskly Paymon: Ridor
:1_‘ Balloon Rider - Rate Improvement Rider D Socond Homo Rider

j Other(s) {sperify)

. BY SIGNIMO BELOW, Borrower acecj:ls and agrees 1o the lerms and covenants contained in pages 1 through 6 of this
Security Instrumesit and in any ridor(s) oxecuted Ipy Borrower and recordod with it.

- OL¥rLZoh

Witness: : Witness:

e > 5, = “'—4  (Sea)
ERT L. SPRISSLER Borrawer -
Sociat Security Number 339-36-7572 .~ Social Sccurity Number

=, (Seal)

Forawer

Social Sccurity Number ' . Social Security Number

CLok
STATE OF ILLINOIS, County ss:

L Hae. UY\(}U S":l_gr\a_(\ , 8 Notary Public in and for said county and stato,
wertyoenitytie  A\bort L. Spries

» petsonally known to me to be the same peisor(s® whose name(s)

subscribed 10 the foregoing instrument, appeared bofore me this day in person, and acknow!edyad that ha\ signed
and delivered the said instrument as "'\ i< frec and voluntary act, for the uzs: 5.3 nurpases thesein sot
ferth,

Giveunder my hd ol sl i ,. 3"6 day of Arpri\ \K)2.

My Commission ex
%—\Nmm
8%

" OFFICIAL SEAL * J
KRISTEN L. MANN & £, > ¢
* NOTARY PUBLIC, STATE OF ILLINOLS
This instrumont was P CWENDOLYN J. WARREN @*
NORWOOD FEDERAL SAVINGS BANK '

" MY COMMISSION EXPIRES  7/11/95
(Neme) DIVISION OF DEERFIELD FEDERA
| 5813 N. MILWAUKEE AVENUE
(Addrest) CHICAGO, IL 60646
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this ~ 3rd dayof APRIL 1992 )
and Is incorpovatod into and shat be doemed to amend and supplement the Mortgage, Dead of Trust or Secusity Deed (the
“Security Instrument”) of the same dats given by the undersigned (the "Borrower") to secure Borrower's Note 1o

NORWOOD FEDRRAL SBAVINGS BANK, DIVISION OF DEERFIELD FEDERAL BAVINOS (the “Londer*)
of the same dato and coverlng the Property described in the Security Instrument and localed at:
1632 CLAYTON CT., UMIT 15-1632, ARLINGTON HRIGHTS, IL 60004-4374

. [Propenty Addmns)
The Property ‘ncludes & unit in, together with an undivided intorest in the common olemenis of, a condominium project known

i ARLINGTON ON THE PONDS
» [Name of Condominium Projeci]

the "Condominlum rr.iext™), If the owners association or other cnilty which acts for the Condominlum Project (the "Owners
secilaiion”) hokls 6its 2o rroperty for the benofit or uso of is mombors or sharchollors, the Property aiso includes
Borrower's ieresl in the Ornars Assoclation and the uscs, procceds und benefils of Borrowor's Inlaredt,

CONDOMINIUM C2£NANTS. In addition o the covenants und agreoments mado in tho Socurity Instrument,
Borrower and Londer further coverant and agreo as follows:

A, Condominium Qbligatizo». Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documenty, The *Constient Documents” are the: (i) Declartion or any other document which creates
the Condominium Projecl} ‘Sil) by-laws; (il)) code of regulations; and (iv) other egulvalont documents, Borrowor shall
promplﬁ p#. when due, all dues ane! sscasrionts Imposed pursuant to the Congtiluent Documents,

. Hrsard Insurance, So long as hs Qwners Association mainipins, with a Eglnmlly accopled Insumnce carrier, A
"master” 07 “olanket” gollcy on the Cendominium Project which Is sasfactory lo Lander and which providos insurance
coverage in the amounts, (or the periods, and agess si the hazards Lender requires, including fire and hazards included within
the torm “extondad covmao." then: ,

(i) Lendor walves the provision In Uniform Covenant 2 for the monthly payment to Lander of one-twelfth of the
yearly promium installmonts for hozard insuranco on the Froperty; and
ii) Borrower's ohIIFulion under Uniform Covaoznt 5 1 maintain hazard Insuranco coverage on the Property is
deemcd sailsfied (o tho oxtent that the required caveruge is proviaed by the Owners Assoclation poticy.

Borrower shall Pive Leader prompi notice of any lapse In regrard hazard insurnce coverago,

In the ovent of n digtribution of hazard insurance proceeds i liou of restoration or ropair following a loss o the
Property, whether to the-unlt or to common ¢lemonts mly_rrocceds . zublo to Borrower aro horeby assignesd und shall be paid
to Lender for |gilcauon to the sums secured by the Security Instrumiont, vith eny excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may bo reasonable (o insuro that the Owners
Association maintains a public liability insuranco policy nccurlnblo In {orm, arw:at, and oxtent of coverage (o Lender,

D, Condemnation, The proceeds of any award or claim for dama‘ﬁw et or consequentiyl, {able 0 Borrower in
connectiott with any condemnaton or ather tnking of all or m\% part of the f’mpcr':«, whether of the unit or of the common
clements, or for any convoyancs in ilou of condomnatlion, uro heroby }

0413226

ussigned and’ sho!! be pald to Lender, Such procecds
shall be apﬁllod by to tho sumg secured by the Scourily Instrument as provided in ulform Covenant 10,
E. Lender's Priov Consent. Borrowor shall not, excopt afier notico to Lender enu with Lender's prior writen
consent, cither partition or subdivide the Pmm oF consent lo;
(I} The abandonmont or tarmination of the Condominlum Projecll excopl {or ros~donment or termination
mq:mj by law in the case of substaniial destruction by fire or other casually or in the case of & whing by condemnation or

em n;
(ii) any smendment to any provision of tho Constituent Documents if the provision is for/the expross benefit of

1) teemination of professional management and assumption of sclr-mnnnglemem of the Owners Association; or
iv) any action which would hava the e(fect of rendering tho public labllity insurance coverage maintained by
tho Owners Assaciation unaccopiable o Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender ma pasv them,
Any amounts dishursed by Lender under this parugruph F shall become additiona! debt of Borrower secured by the Security
Instrument. Unlass Borrowor and Londer agree Lo other lerm3 of payment, these amounty shall bear Interest from the dats o
disbursement st the Note rats and shall bo payable, with interest, upon notico from Lender to Borrower requesting payment,
BY SIGNING BELOW, Bomower accepis and agrees (o the lerms and provisions contained in this Condominium Rider,

fi:ﬁ’ﬂ 2 %:

' & "s?ﬂ%b (Seal) (Sea)
ALBERT L. SPRISSLER -Horrowar Botrower

‘ (Seal) (Seal)

Horrower sRorrower

MULTISTATE CONDGMINIUM RIDER - Singls Faally -- Fannle Mas/Fraddle Mac UNIFORM lNﬂlUMiNT Form 140 3
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