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3101 WEST 95TH STREET )
EVERGREEN PARK, II 60642

THIS INSTRUMENT PREPARED BY: v
CENTRAL MORTGAGE PROCESSING UNIT -
C/0 FIRST NATIONAL BANK OF BVERGREEN‘ PAE‘(

3101 WEST 95TH STREET 93""231217

EVERGREEN PARK, IL 60642

(Space Above This Line For Recurding Datal

MORTGAGE

THIS MORTGAZE (“Sccurity listrument”) is given on HARGIE JOTH, 1997
Tho monigagoris  B(CHAEL KEARNEY anel CATHERING KUARNLY, HUSBAND AND WIFL

("Borrower"). This Security Instrument is given to
FIRGU NATVONAL BANK OF SMTROREEN £ARK ' )
which is organized and existing under the lws of PHE IR IED STATES OF ARERITCH , intl whose address Iy
SUGL WL 98 STREEY, EVERGICMN PARK, TLUTHOLS 60404

‘ ‘ {("Lender"). Borrower owes Lender the principal sum of
SEVENFY THODGAND DR HO/ DS SR E R Faa e s by ah e 7400 b 1 B b b P AR TR KRR RE N ib X
Dellars (LS. $ Juoud. o ) This dete < evidenced by Borrowers note dated the same dnto ns thix Security
Instrument ("Note™), which provides for monthly paytaentzc-with the full debi, if not paid eurller, due and payable on
M, o . ‘This Security lustrument secures 1o Lender: () the repayment of the debl
evidenced by the Note; with interest, and adl renowals, extensiots »ad modifications of the Note: (b) the puyment of all other
sums, with interest, advanced under parngraph 7 to protect the seencilyof this Security Instrument; wnd (¢) the performance of
Bocrower\ coveuants and ageeements under this Security Instrument o the Not, For ths purpose, Borrower does horeby
martgage, geant und convey 1 Lender the following deseribed propenty leewed in - CixK
, , County, {ilinois:
POT 4 TR GELEE L NG WOLE"S S TH STREET HIGHLANGS, W SOBOIYISTON OF THE £AS)
POACRES CEXCERY THE GOUIY 200 FREDY oF THE SOUTHKESTOU 9k THEL SOUTHRES
EAUOF SLOTTON & TORNSHTT 87 NQRTH, 1RanGl )3, UAST ORTTE FHIRD PRINGIPAL
AU EAN, TE O GOUMEY, PLLLHOLS .

PR 2a-us SLU-005-000

OEPT-0L RECORDING $31.50
Todskd TR G408 04/08/92 (13800

#4170 ¢
COOK CUUNTY RECORDER

TEG O BOUTH SAYRE aYENUE UAK LAWM
J$trect) N City)

* Winols 60459 ("Propetty Address); . .
“litlp Codda] - . : aceT ko Iwladl

which has the nddress of

JLLINOIS. Siugle family - hmlamnmuumumwm INSTRUMENT : Form 3014 9190 (page | 1 6 pages)
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applicable Inw may specify for reinsintement) before snle of the Property pursuant to any power of sule contaitied in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions ure thet Borrower: (w)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any default of any ather covenanls or ngreements; (c) pays ol! expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; nnd (d) tnkes such action as Lender may reasonably
require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shalt continue unchanged.  Upon reinstatement by Borrower, this Security
Instruzaent and the obligations secured heraby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shalt not apply in the case of wccelerntion under paragraph 17,

19, Sale of Note; Change of Lean Servicer. The Note or o partial interest in the Note (together wish this Security
instrument) may be soid one or more times without prior netice to Borrower. A sale may result in o change in the entity
(known as the "Loan Scrvicer”) that coltects monthly payments due under the Note and this Scenrily Instrument. There nlso
mauy be enc or more changes of the Loan Servicer unrelated to o sale of the Note, I there is a chunge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nelice will
also contain any otier information required by applicable lnw,

20, Hazzioors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or retease of any
Hazardouis Substances on or in the Property.  Borrower shal! not do, nor allow anyone else ta do, anything affecting the
Property that is in vicintion of any Enviconmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property <f s'nal) quantities of Huzardous Substances that are generaily recognized to be appropriate to normal
residentinl uses and to manzenunce of the Property.

Borrower shall promptiy. g1vs: Lender written notice of uny investigation, cluim, demand, lnwsuit or other action by any
governmental or regalatory sgeiiey or privale party involving the Property and any Huazardous Substance or Environmental
Law of which Borrawer has aciunl knowledge, [f Borrower learns, or is notificd by any governmental or reguintory
nuthority, that any removal or other rémediztion of any Hazurdous Substance affecting the Property is necessary, Borrower
shail promptly take alt necessary remedin! actions in accardance with Enviconmental Law,

As used in this prragraph 20, "Hnzardo'ts Substinces” are those substnces defined as toxic or huzurdous substunces by
Environmental Law and the following substwsices. gasoline, kerosene, other flammable or toxiv petroleum products, toxic
pesticides and herbicides, volatile solvents, materia!s containing usbestos or formaldehyde, and radionctive muaterinls. As
used in this paragraph 20, "Environmental Law" mears ¥aderal lnws and laws of the jurisdiction where the Property is located
thut relate to henlth, safety or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and sgree as follows:

21. Acceleration; Remedien. Lender shall glve notce o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrureat (but not prior o necelerntion under parngraph 17
unless applicable law provides otherwise). The notice shatl spueiy> () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice ivplven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date soecifled In the notice muy result in ncecleration of
the sums secured by this Security Instrument, foreclosure by judiciui procesding and sale of the Property, The notice
shall further inform Borrower of the vight to reinstate after acceleration and the right to assert in the taveclosure
proceeding the nonsexistence of a default or any other defense of Borrower - acceleration and foreclosure. If the
defuult is not cured on or before the date specified in the notice, Lender at its cnilon may require immedinte payment
In tull of all sums secured by this Security Instrument without further demuad and may foreclose thls Security
Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses lucurred in pursuing the remedics
provided in this parograph 21, including, but not limited to, rensonuble nttorneys’ fees in'l cosis of title evidence,

22, Release, Upon payment of oll sums secured by this Securlty Instrument, Londer/shai! relense this Security
Instrumant without chaege o Borcower, Borrower shall pay any recordution costs,

23. Waiver of Homestead, Borrower waives ull right of homestend exemption in the Property.

Form 3014 W90 (puge S of 6 pages)
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periods that Lender requires. The insurunce carrier providing the inswennee shall be chosen by Rorrower subject to Lender's
npprovil which shall not be unrensonubly withheld, 17 Borower tails 1o maintsin coverage deseribes) ahove, Lender may, al
Lender option, gbttin coveruge to protect Lender’s rights in the Praperty in accordance with puarmgraph 7,

Alb insurance policies o renewals shall be uceopiable to Lender und shild inclde o standurd morigage clinse, Lender
shull huve the right to hold the poticics and renewals, I Lender requires, Borrower shall promptly give 1 Lender wll recelpis
of puidh prenyiums and renewal notices. In the event of luss, Borrowor shalt give prompt notice to the insurance carrier and
Lendor. Lender may make proof ol loss if not made prompily by Burrower,

Untess Lender and Borrower otherwise agree in writing, insurance procecds shiald be applied to restorution or repair of
the Property dumaged, if the restoration ur repair is cconomically feasible and Lender’s security is not lessened,  If the
restoration or repair is not econotically feasible or Londers security would be fessened, the insurnnee proceeds shald be
applied 1o the sums secured by this Security Instrument, whether or nol then de, with any excess pnid o Borrower, 1If
Borrower abundons the Property, or-does not answer within 30 days o wotice from Lender that the insurange carrder fins
offered 10 settle o claim, then Lender may collect the inswrance proceeds, Lender may use the proceeds 10 repiir of restore
the Propenty of ta puy sums secured by this Security Instrument, whether or not then due, “The 30-duy perlod will begin when
the notice is given,

Unless Lepses and Borrower otherwise agree in writing, any application ol proveeds i principul shull not extend or
postpone e due dits of the monthly payments referred to in paragraphs 1 and 2 or change the amownt of thy payments, 1f
under puragraph 24 1k Proporty is oequired by Leader, Borrowers right to any nsurance policies and proceeds resulling
from damnge 10 the Propoety prior 1o the acyuisition shull pass (o Lender to the extent of the sums seeired by this Security
Instrument immedintely orlorto the nequisition,

6. Occupuncy, Presecention, Maintenance and Protection of the Property; Borrower's Laun Apphication;
Leaseholds, Borrower shall ceeripy, establish, and use the Property es Borsower's principal residence within sivty duys after
the execution of this Sceurity Instsient and shall continue fo oceupy the Property as Borrowers principal residence for ut
least one year alter the dute of ogrspney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhekd, or unless extenuatiig cireumsiances exist which are beyond Borrowers conteol, Borrower shadl not
destroy, dumuge or impuir the Property, wlov-itte Praperty to deteriornte, or commit waste on the Property, Borrower shall
be in default it any forfeiture action or procieding, whether civil or criminal, is begun it in Lender’s good faith judgment
could result in forfeiture of the Properly or olnerwise materinily impuir the fien crented by tlis Security Instrument or
Lenders security interest. Borrower may cure sneha defrult snd reinstate, as provided in paragraph 18, by causing the uction
or proceeding to be dismissed with a ruling that, in Ledviers good faith determination, precludes forteiture of the Borrower’s
interest in the Property or other mnterind impuirment of thetien crented by this Securdty Instrument or Lendery security
titerest.  Borrower shadl also be in defuult it Borrower, during the loan application process, gave materinlly fulse or
insecurate information or staterments 1o Lender (or failed to provide Lender with any muertal information) in connection with
the foun evidenced by the Noto, including, but not limited o, representutions copcerning Borrowers oceupancy of the
Property ns a principal residence. 11 this Security Instrument is on i Fasehold, Boreower shall comply with all the provisions
of the lense. IV Borrower ucyuires fee title to the Property, the feasehola xad the fee title shull not merge ubess Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower (wis W perfurm the covenunts und agreements
contnined in this Security Instrument, or there is « legal proceeding that mey significantly alfect Lender’s rights In the
Property (such as u proceeding in bankrupicy, probate, lor condemnation or forfeinnie or to enfurce luws or regulations), then
Lender may do and pay for whatever is necessury to protect the value of the Propesty wed Lender’s righis in the Prapernty.
Lenders activns may include paying any soms secured by o lien which has priority oved s Security Instrument, appearing
in court, puying reasonable altomeys' feos mnd entering on the Property to make repairs. Although Lender may take netion
under this paragraph 7, Londer does ot have to do so, ‘ :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bemower secured by (his
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts sitels bzar interest from the
dnte of disbursement at the Note rate and shall be puyable, with interest, upon notiee from Lender to Foreower requesting
payment,

8. Mortgage Insurance, If Lendor required morigage insurance us u condition of making the Joai secured by this
Security Instnnnent, Borrower shadl pay the promiums required to muintin the mongage insuranee in effect. [N, for aA@
renson, the mortgage insurance coverage required by Lender kipses or ceuses 1o be in effect, Borrower shali pay (i
premiums required 10 obtuin coveruge substantinlly equivalent to the mortgage insuranee previously in effect, at n ¢o. 1
substantially equivalent 1o the ost to Borrower of the moriguge insurance previousty in effect, from an alternate morigagk,
insurer upproved by Lender. IF substaminily equivalont mortgnge insurance coverage is not available, Borrower shall pay 1§.4
Lender euch month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when thos
insurunce covernge lapsed or coased to be in effect, Lender will accept, use and retain these payments as o loss reserve in licund
of mortguge insurunce. Loss reserve puyments may no longer be required, ut the option of Lender, if morigage insurnnee
coveruge (in the amount ind for the period thm Lender reguires) provided by an insurer approved by Lender ugnin becomes
available and is abinined. Bormawer shall puy the premiums reguired 1o maintain morigage insurance in effect, or to provide «
foss reserve, until the requiremont for mortgage insurance ends in accordince with nny written agresment between Borrowoer
s Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior 1o an inspection specifying reasonuble couse tor the inspection,

10. Condempation. The proceeds of any awnrd or chim Tor damages, dicect or consequential, in conneetion with any
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