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State of linois MORTGAGE 131-6620828-729
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o

THIS MORTGAGE ("Security ‘nsirument") is given on MARCH 24, 1992 The Mongagnns ¢
WARK D. LUCAS AND JENNIFER C. LUCAS, HUSBAND AND WIFE

("Borrowcr) This Sccunty Instrument is given o e '
UNITED SAVINGS ASSN OF TLYAS FSB '+ DEPT-11 RECORD.T $35.50

< TEI777--TRAN 0548 04/07/92 10:23:00
TSl T QG H-P2-232574

I 1
which is organized and cxisting under the laws of THE UNITZD STATES® CO0 LOUNTY RECURDER nnd whose
address is . 3200 SOUTHWEST FRWY, BUITE 2000 HOUSTON, 7TX 77027

Clender™), Borrower owes lxndet the principal sum of

NINETY EIGHT THOUSAND FOUR HUNDRED TWO AND 740,100

Dolars (US. & 98402.00 )
This debi is evidenced by Borrower’s note dated the same date as this Security Instrament ("Note™}, which provides for monthly
payments, with the full debt, it not paid carlicr, due and payable on APRIL 01, 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 6 (o vrolect the security of this Security
[nstrument; and (c) the performance of Borrower's covenants and agreements under this Security Ing'rument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey Io Lender the following Gescrioed property localed in
CooK County, Illinois:

LOT 241 IN "BERWYN MANOR", A SUBDIVISION OF THE BOUTH 1271.3 FEFL CF THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OFf THE TRIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2 575

TAX I.D. #  16-19-420-008 —

which has the addrcss of 1921 SBOUTH EAST AVENUE, BERWYN [Street, City],
Illinois 60402 : [Zip Code)("Propenty Addrcss "

Page tof & ’ FHA Ihinois Mortgage - 2/91
@U-AR(IL) (9103) . VMP MORTGAGE FORMY - (3131289-8100 - (800]521.75%1 Inetialy:
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subscquently erected, against any hazards, casualties, and conlingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crecicd, against loss by floods 1o the extent required
by the Sccretary. All insurance shall be camried with companics approved by Lender. The insurance policies and any renewals
shall b held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate rotice by mail. Lender may make proof of logs if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and direcied 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointy, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) w0 the restoration or repair of
the damaged Property. Any application of the procecds 1o the principal shall not exicad or pastpone the duc date of the monthly
payments which are-~ferred (0 in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amoun! required 1 pay all outstanding indebtedness under the Note and thig Security Instrument shall be paid 1o the entity legally
entited thereto. e .

In tic ovent of foictias@s of this Security Instrument or other trunsfer of lie o the Propeny thal extinguishes the
indebiedness, all right, litle and-intiest of Borrower in and o insurance policics in force shall pass w the purchaser.

5. Ocrupancy, Preservation, duaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use. L Property as Borrower’s principal residence within sixty days afier the exceution of
this Sccurity Instrumeat and shall continue 1o o/cuqy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary delormines this requirement will cause unduc hardship for Borrower, of unless
extenualing circumstances exist which are beycnd Romower's control. Borrower shall notify Lenders of any exicnuating
circumstances. Borrower shall not commit waste or destzoy, damage or subsiantially change the Property or allow the Property o
delcriorate, reasonable wear and tear excepted. Lender may insnect the Propenty if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect aid preserve such vacant or abandoned Property. Borrower shall aiso
be in default if Borrower, during the loan application process, 4avz materially false or inaccuraie information or siatements [0
Lender (or Faited to provide Lender with any material information) [ connection with the lean evidenced by the Note, including,
but not limited 10, represeniations conceming Borrower's occupancy.of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisicas of the lease, If Bomower acquires fee Lite 1o the
Property, the leasehold and fee title shall not be merged unless Lender agrees w the-merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property< Somower shall pay all govermnmendal of
municipal charges, fincs and impositions that arc not included in paragraph 2. Bowiorvee-shall pay these obligations on lime
dirccly 1o the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily fumish 1o Lender reccipls evidencing these payments,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails W-parfeim any other covenants
and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may de and
pay whatever is necessary 1o prolect the valuc of the Property and Lender’s rights in the Property, inctuding payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other Laking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender w the extent of the full amount of the indebiedness that remains unpaid uader the Note and this Seeurily
Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note and this Security Instrument,
first 1o any delinquent amounts applicd in the order provided in paragraph 3, and then w prepayment of principil. Any application
of the proceeds 1o the principal shall not extend or postpone the duc daic of the monthly payments, which are referred o in
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12, Successors and Assigns Hound; Joint and Several Liability; Co-Signers, The covenants and agreements of  this
Sceurity Instrument shall bind and beaelit the successory and nssigns of Lender and Borrower, subject w the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs tis Sceurity
Instrutnent but docs not execute the Note: () is co-signing this Sccurily Instrument only 10 mortgage, grant and convey thal
Borrower's intercst in the Property under the terms of this Sceurity Instrument; (b) is nol personally obligaled to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

. 13. Notices. Any nolice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it |

by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by nolice 1o Lender. Any notice o Lender shall be given by first class mail w0 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Insirument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Law: Severability. This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which e Property is located. In the event thal any provision or clause of this Sccurity Instrument or the Noig
conllicts with applicable tay, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the coniiing provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15, Borrower’s Copy. Borower shaiibe given onc conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncondiionally assigns and transfers to Lender all the renls and revenucs of the
Properiy. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach wcnant of the
Property 1o pay the rents o Lender or Lender's ageats, Howcever, prior (0 Lender's notice 1o Borrewer of Borrower's breach of
any covenant ar agreement in the Sccurity Instrument, Seirewer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigimerief rents constitutes an absolute assignment 2nd nol an assignment
for additional security only,

If Lender gives notice of breach o Borrower: (a) al} rents receivest by Borrower shall be held by Borrower as trustce for
benefit of Lender only, o be applied to the sums secured by the Security tastrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property, and (c) cach tenant of the Property siisll-pay all rents due and unpaid to Lender or Lender's
agent on Lender's writlen demand (o the enant,

Borrower has not exccuted any prior assignment of the rents and has not and Wil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, 1ake control of or maintain the Property befoie or afier giving notice of breach 1o
Borrower. Howcever, Lender or a judicially appointed recciver may do so at any time there is a breac)., Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignmedt i rents of the Propeny
shall tcrininate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as foliows:
17. Foreclosure Procedure. If Lender requires immediate paymemt in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall rclease this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead excmplion in the Property,

@-4R(EL) {9103 Page ol 8 Inktiale: ________
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24TH day of
MARCH , 1992 | and is incorporated ino and shall be decmed w0 amend and
suppicment the Mongage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the
undersigned ("Borrower”) 10 secure Borrower's Noic ("Note™) 10
UNITED SAVINGS ASSN OF TEIAS FSB

(the "Lender ) a1 the same date and covering the property described in the Security Instrument and Jocated at:
1921 SOUTH EAST AVENUE, BERWYN, IL 60402

[Propeny Adddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANZ THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adduiur o the covenants and agreements made in the Security lnstrumcm.
Borrowcr and Lender further covenant and agree as leliows:

5. INTEREST RATE AND MONTHLY PAYMENT C} ANGES

(A) Change Date : , :

The inierest rate may change on the first day of JULY , 1993 , and on that day
of each succeeding year, "Change Dale” means cach date on which Ve interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based cn2a Index. "Index” means the weekly
average vicld on United States Treasury Securities adjusted 10 a constant maturily £i onc year, as made available by
* the Federal Reserve Beard, *Current Index” means the most recent Index Nigure puaitable 30 days hefore the
Change Date. If the Index {as defined above} is no longer available, Leader will use as 2 new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notize of the new Index.

(C) Calculation of Interest Rate Changes '
Before cach Change Datc, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( C 2,600 %)
to the Current Index and rounding the sum to the nearest one-cighth of onc percentage point (0.125%). Subject to
the limits staied in Paragraph 5(D) of the Notg, this rounded amount will be the new interest raie uniil the next
Change Datc

(D) Limits on Inferest Rate Changes

The intcrest rate will never increase or decrease by more than onc pereentage peint (1.6%) on any single
Change Datc, The interest rate will never be more than five perceniage points (5.0%) higher or lower than the inilial
interest rale stated in Paragraph 2 of the Nole.

Pagetal2 FHA Muttistate ARM Rider . 2/91
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