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COMMERGIAL  CREDLT LOANS, INLC. ... ...
{Nasie)

QOT WARRENVILLE K. CSTE.. 125, ... ..

Padies) ) 1SLE, [L. 60532

)
MORTGAGE

THIS MORTGAGE is made this . 19TH. . . .. dayof .. MARCH. . .. .. . .

19.9% ., between the Mortgagor, - BOBRIETTA WILLLAMS . A WIDOW -+ oo oo
............................. (herein “Borrower''), and the Mortgagee, . ... oo o0 oo oo oL
............................... COMMERCIAL .CREDIT. LOANS, -ING. - . . - . ., s corporation organized and
existing under thelawsot . ... ... L. DELAWARE. . ottt e e e
whose addressis. .. ... ... .. ..., G, WARRENVILLE RD_. STE.. 125 .. . e
.............................. J.ISLI‘,. Jhoe 60532, ... .. ... ........ therein "Lender™)

WHEREAS. Borrower is indebted to Lender in the principal sum of .55 260779.48. . ... ... .. ...
which indebtednessis evidenced by Borrower's note dated . .MARCH .18, -1992... .. .. and extensions and renewals

thereof (herein 7 Nare'), providing for menthly installments of principat and interest, with the balance of indebted ness,
MARCH 24, 2007

it not sooner p.nd davand pavable on . ¥RV 29 LU0 000000
To SF(‘UR[‘ to Lend <t he repayment of the indebredness evidenced by the Nuote, with interest chereon: the payment
of all other sums, with'intérest thereon, advanced in accorcdance herewith 1o protect the security of this Mortgage: and

the performance of the covenupts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followidigdescribed property located in the Countyof . . .GQOK. - -« . ..oy State of

Ilinois:

LOTS 23 AND 134 IN BLOCY L1, I[N HARVEY A SUBDIVISION OF
PART OF THE EAST 1/2 OF “HE MORTHWEST [/4 OF SECTION 7,

TOWNSHLEP 36 NORTH, RANCE 14 EAST OF THE THIRD PRINCIVAL
MERIDLAN, SQUTH OF THE LNUDIAW GQUNDARY LINE AND SOUTH OF
THE CHICAGO AND GRAND TRUNK RAZLROAD, IN COOK COUNTY, '

ILLINOIS.

P.I.N. # 29-07-140-053

52232068

. DEPT-GY RFCE!RD[HG
. TEl11g mme 4"70 04/07/?2 g%:0
. 1805 # 2324
CIIFJY CUUHT‘ "(ECF}F‘DER
Q2232688
which has the addressof .. L 146272 .S, . LEAVLET - o - o oo o o it e e e e DEXMQOR <+ - - -+« .. ‘. T,
{Street] fliy)
Hlinois . . . 60426 ... .. ... .. ... ..... (herein " Property Address™); '
|41g Coce|

TOGETHER with all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the teaschold estate i this Mongage s on o leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is Lawiully seised of the estinte hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except tor encumbrances ol record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and dcmands

subject to encumbrances of record. -
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1. Puyment of Prine HEFOf & 1 p th thue Bhe pricipal amd interest

indebtedness evidenced by the Note and fate charges i provided inthe Noge,

2. Funds For Taxes and Insurance. Subject to applicable law o o written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest ave payibic under the Note, until the Note is paid
in tull. a sum therein “Funds™) equal to one-twelfth of the vearly tases and assessments tinchuding conduminium and
planned unit development assessments, if any) which may attisn priority over this Mortgage and ground reats on ihe
Property. i any, plus one-twellth of vearly premvivem imstallments for hazard imsurance, plus onc-twelfth of yearly
premium instalbments for morigage insurance, Hany, wdl as resgsonably estimated initially and froam tme to time by
Lender on the basis of assessmuents and bilks and reasonable estimates thereol. Borrower shall not be obligated 10 make
such payments of Funds to Lender to the extent that Barrewer makes such payments to the holder ol s prier moripgage or
deed of trust i such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey (ncluding Lender if Lender is such ag institution). Lender shall apply
the Funds to pay said taxes, assessments, insgrance premiums and ground renis. Lender may sot charge for so holding
and applying the Funds, analyzing said aceount or veritving and compiling said assessments and bilts, uniess Lender
pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender
may agree in wriling at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or varnings on the Funds. Lender shall give to Borrower, without charge, an annual secounting of
the Funds showing/eredits and debits o the Funds and the purpose for which cach debit to the Funds wis made. The
Funds are pledgadasadditional security for the sums secured by this Mortgage.

If the amount ofthie Funds held by Lender, together with the tuture monthily installments of FFunds payable prior (o
the due dates of taxes (astessments. insgrance premiums and ground rents, shall exveed the amount required to pay said
taxes, assessments, insurinde premiums and ground rents as they fall due. such exeess shall be, at Borrower's option,
either promptly repaid o7 Fovrower or credited to Borrower on monthly installments of Funds. W the amount of
the Funds held by Lender shailmot be suthicient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay 20 llender any amount necessary to make up the deliciency in one or more payments as
Lender may require.

Upern payment in full of all sums sceured by this Mortgage. Lender shall promptiy refund to Borpower any Funds
held by Lender. [ under paragraph (Zawicol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately.prior to the sale of the Property or its aequisition by Lender, any Funda
held by Lender at the time of application as alcredit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicatle Taw provides otherwise, all payments received by Lendee under
the Note and paragraphs | and 2 hereot shall beedpplied by Lender tirst in payment of amaounts pavable to Lender by
Borrower under paragraph 2 hereof, then to interest pavole on the Note, and then o the principal of the Note.

4. Prior Mortgeges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower™s obligations
under any mortgage, deed ol trust or other security agreemunt with a lien which has priority over this Mortgape,
including Borrower’s covenants to make payments when _due. Borrower shall pay or cause to be paid all taves.
assessmients and other charges, (ines and impositions attributibly 1o the Property which may attain a priority over this
Mortgage. and leaschotd payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements suy existing or hereafter erected on the Pruperty
insured against loss by fire, hazards included within the term “extended coverage'™, and such other hazards as Lender
may require and in such amounts and tor such periods as Lender may reguir.

The insurance carrier providing the insurance shall be chosen by Batrowersubivet to approsal by Lender: provided.
that such approval shallb not be unreisonably wititheld. Al insuranee policics andrenewals thereot sl be in o torm
acceptable to Lender and shall include o standand morrgage chaose o Linor B0 g form aveveptabile to fonde
Lender shall bave the right to hold the palicies ared renewals thereal, subiect to thd 10 mes ot ain mortgape, decd of tros
orather security agreement widh o lien which has prooriry over this Maorgage

In the event ot [oss, Borrower shall give prompt notice 1o the insurance carrier znd“Lender. Lender may make
proof of loss il not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails (o respond to Lender withio-20 days trom the date
notice is mailed by Lender to Borrower that the insurance carrier olfers to settfe a claim fer insu-anc: benelits. Lender is
authorized to colleet and apply the insurance proceeds at Lender’s option either to restoration ovvercinol the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Pmperl,\‘: Leasebolds; Condominiums: Planned Unit Déviopments. Hor-
rower shall keep the Property in good repair and shabl not commit waste or permit impairment ar detevigzazion of the
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. 11 this Monigags 15 on a unit
in 2 condominium or a planned unit development, Borrower shall perform all ol Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by-Linws and reguta-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. It Borrower fails to perform the covenants and agreements centained in this
Mortgage. or if any action or proceeding is commenced which materially affecis Lender's interest in the Property, then
Lender, at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary (o protect Lender's interest. If Lender required mongage
insurance as a condition of making the loan secured by this Monigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in aceordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts ditbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereod.
Nothing contaioned in this paragraph 7 shall require Lender toincur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasqggable entries upon and inspectivns of the Property,
provided that Lender shali give Borrower notice prior ta any such inspection spevitying n.nun.lhlc cause theretor
related to Lender's interest in the Property. 0

9, Condemnation. The proceeds of any \Lward.,ptiélatm tor damages, direct or consequential, in vonnceetion with
any condemnation or other taking of the I’ropv..rty. or partithereof, or for conveyance in licy of condemnation, are
hereby assigned and shall be paid to Lender, subject 1o the fé of any mortgage. deed of trust or other seeurity agree-
ment with a lien which has priority over this Mortgage.

§892€226
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